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قشڪر أ وکے 


بدايت آقتد م بشڪري إلى اله سبحانہ وتعالى الذي منحن التوة والصب رف إخاز هذا 
العمل المنواضع. 
کما آنتدم بال شڪ اط زل إلى الأستاذ الشف الد کوس وصاف سعيدي على قبولم 
الإشراف علی هدا العمل معلی توجیھاتہ ی إہشاداتہ التبمت. 
کا اکن ناا من با فان اشامن ال کل من الد کرش ری برک ن الد کر 
الطامی مار ون على مساعدافما منصاتحهما التيمت الى مافتتى طوال مدة إجاز هدا 
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Résumé 

Le présent thèême se base essentiellement sur l'étude des revenus d'assurance du 
moment qu'ils sont classés au top des priorités de la recherche auprês compagnies d'assurance 
(assureurs) ou de réassurance (réassureurs) et vis-a-vis l'assuré. L'objet de notre étude est 
I'élaboration d'une modélisation économétrique, ainsi que la prévision en matière des revenus 
d'assurance qui jouent conjointement avec les autres moyens d'analyse stratégique, un rêle 
essentiel dans I'évaluation de la situation des produits d'assurance et en matière d'analyse pour 
pouvoir prendre les décisions convenables. L'analyse passe d'abord par le concept d'assurance, 
la compagnie d'assurance, le secteur des assurances en Algérie et enfin, par la modélisation 
économêétrique des revenus de ce secteur. 
La derniêre partie de ce thèême porte sur I'étude du cas de la Société Nationale d'Assurance SA 
A en déterminant la situation de ses produits d'assurance par l'utilisation du modêèle Boston 
Consulting Group (BCO). 
Mots clés 
Assurance- assureur- assuré- compagnie d'assurance- produit d'assurance- revenu d'assurance- 
prévision. 


Summary 


In our research, we tried to study Insurance products revenues, because off their 
priority in the research domain both for insurance companies (insurers) and organisms in 
charge of reinsurance (reinsures), as well as for the insured. So, the subject of our study is 
econometric modeling and forecasting of insurance revenues which are playing an essential 
role, in addition to the other means of strategic analysis in order to determine the situation of 
insurance products and facilitating the suitable decision process. Analysis shall be linked to 
the insurance concept and the insurance company in addition to the insurance sector in 
Algeria and finally the econometric modeling of insurance revenues. 

At the end of our study, we will focus on the National Insurance Company S.A.A by 
determining the situation of it's insurance products, using the Boston Consulting Group 
model. 

Key words 
Insurance, insurer, insured, insurance company, insurance product, insurance 
revenue, forecasting. 
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+ù Aol UGA Î ZA of LpEHjHGAN COPÜÛ! OH uBaÛr ated ukapZ 
Kf AF Lh SG EZA . LFENp! dR ad K ARjDHOUEMHEEEUP LAH UGG oq 
+ù Wf +teTù DA df KCI nRQF! FÛu: Ãyù bk GGT f Gi lH A !f O5t||od 
.(SAA)LjEDZ 
YT 4f TNIBEIREPUSAA) LjniDZIAS tteT!f +! F1 feg U azREDEL :UHEUT 2€ 
ÃĞiîrnfkKÖÛRf KHER Û DËA++eT!f UIL] !o+ jp O55 aUORj 1 o + o ÜAÛç 
† ùotud ÖùUSYAR GAAWEjRK ORF tiğlf KERGE DJ U ezi GF Gj fk ORF 5 elf 
+ùdğtf KENA! Û u Ã yiDKÖ5GZER. ORF One ÛF yioiDlebL KjÃgiF OF 
LjnEDAKAF +HeT DZD K GORGE! ru A yioKYAÃGRj Cp! !@f otf O5BDY!+eTDZ 
lfi fc lafgÃ 2001- 2000 +R LIFE lergf yüP onde ÛF yiDif KfAELIEPR NN 
+ZÃRQDEK! BNA Ad Orf Ü(B.C.G) +E] dBPEPR NK 2003 - 2002 +Rj LIZ 
.† ops AKG Rf „FE LAZ 
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!neptezd A EEAK LÛ ÖRf afd pr f Tü! LEYA LEZ !f RIKLjHf 2 pf Ö 
. "LER l@FSOZARS LYE ynSGANÎ rjeAOP 
|| !R KÛGdDÛ 1 #UIÃ ã af fp LAÇI HSL LFS! I + oC LHD 
Hf UP!EB| DAFIK of KGiEAF yinfnk ifi afitûf f of SSL PAF APINLj 
. OE URGES] BAF la Rf fifo fH UZA jE jtf KGET DER 
Lft! | OA ZA | NIYET ofA LDH 1FeT! OH O | yFNNJLEEOE HSGE 
+ fo Fen PO o 1 AFzd FKL fol OSU 1| ORFSNZA zf aK 
. 2u f 
FT AZ ZA Oğî Rf abl Y 1f OSL LA aL BFL eof fA 
fT aU ¥! ONIK GPA yp + RULjrp ff RY ydoRREIREES yf U foil 
:+§ jet oFBEAIAÎ !oyT f FNP ASNEZA U BH A1 U} ZA OS 
. Lj + NPIZUNjEKORKZ 
. Lj +o +R =1 Û :T gşEKOE 
. Lj FT OTH +LDAZKIREKEEE 
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ê Kak j E 5P) FR 
. DRFNIJD ZN EKER 
Ng NjÃrıpIzš aORfÃ Lf aR OPEG U fez Ûf yÜP LB foil +APIEoOK 
e 5A CSL dj O AJA KÇnJ Di Njoip 
:DERFÜNŞ HOFF FEZNj 
GŠÃDNY PT ÖN Kfp Rf aPÛF LIFFEY 13B nhl Ö5LSEF NA 
YEA LEZA EER A POOF LIFEEBA LF LE Gp! ofaêN Üye 
I Bf eofpU a|!Bb DLE LINEAL) Hef 2 az pA LnHG UEHEjJAQZ 
YIRIYEAELDHNIUGOSG 2INE AHIR 1f || ! APA ME PT RESLPDOSNHNDE PR> 
OR ZG HAIR f JA AUETNY' a1!f DEFER f Y IG T !otzedlfOEI ZANIT o 
. “+a GHG !q GPK 
YeTdË2 a0 LIZ JHE] DAF! AAG £ AC Uj LH¥ZÃRMXeŞ{ 16 LPI 1h 
. LEGS CF YGF AT aofp LAFF pFApLAZ 6Y ¢ O5ÜQ laf 
jakKKIlo LF !qferakh dHLDIRAN SEF šã Pf GeAD;Ap Kh lgSK ZA 
.17 LPI OSOKoBZ 
yFBuA laGR aGfef || !RÎ ZEÇ fA O Af aA zf Î fo I aofpU' af AZ ad 
LFGPEAST NY !HA LIFT 2ofi5 Ljnilf GZZENASORÎ leA[ !f  !g|| RfzhK KK fA DABf 
.ã PÛ + eA LJFEDEOSK GET \fE KTR Gerê ÜDZ20 +kj foDEjÛÖDÎ ao Ljotf 
G5anpþ T Hf 5 RoIf LBZ f OSYKEKNJlEAT yYAA 17 LPI! O5 ap LEF arj™ 
š Ro!f HY |ZA Û! lîn OGDENZ85 efi Rf D566 KÉ Tf LAljS Bo fhNEDE 
> }‡PAÛĞ Ro! aOPTor Lj URE GEZ] !g DENS aol Lj KGET Kaf 
.+ùReÃÛF yAgf 1k fermğÃ ÇIF5Ö5š Rolf pr *LjiDKGET LE KILK 
YA eÃrþ Î !o| !Rã 6È +êZEÎ f lef LB 18 LP] 2PFADAJZ Dt OGLPNFEJA 
:GiJZ jD LH 


DzÃ fq HÛF +RpZ lengZtz ak nd#!Ça ) Ü fone 3N Dj JQ UEAN L iEHE UifodtriD 
01 Û 2001-200 SUNE 
.08-06 f Û004Û4 O fenî Hzdalf KUO L jD Ua PEUEDIEEDNE Fe Fijian pz fin 
„23-21 € f Û 998 AY Cnt Feng UB +H BEUFEUP HEI ا‎ ÃeP Lp fealf 8 
31€ 1 UPeny Diro KAF L JA Û 980 +! LIF DHoÛ Gb: ã PREUFDNYEÎ 2 DERFILIDNPI- 
.lğ5Û5Compagnie Royale d’ Assurance +¥2TAÃ f@RDEjÛ5( The fire office ) +¥OT K3L} * 
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2 T Lf O5eTRGT Hf OY Î ZA Jjoêlf anp DYA! GAo LDF DRAG ad LDH fotf 
jan !ğFNOSEFRÜ! NJ azkgzhi9 LPI LIDGE 
LIE jtf GiJ20 LPI! OSKEAAHRS 2T Z YAP yd jnêDYRfo AT f Kan fAÃ 
YA f OFELIA KFS pr LjnfA KEACed 2 BEK OT JAE KAZ $ FPS 
. 1 PHF 1 Of 
:DERF!NFD JIE 
:DHFEz fF - 1 
LJ DRA yodjA feDYEGF izK Bu ZFS URS EF KAF YAESfODL fof fa 
GEA NJLEEOJA LEO Leal! iz pîrÃ eer Gaz 1 Û LEZA} ZZ 
. "Lj AZ GPA A lûr LEAF aoP!f 
š ûr KLDEH LIER Y SFA FEAF LBIZANA LA LA LDHIT AEH :hagIL jG 
. «ct lHHAERDL] Lf !gaOFdf HNL +n TEP! FAfo feDZIULED 
CRF LEFOUZUELS REP! + njfAdZOOSof LJFEKÎ !g2 fFnpOZGaf ELB» :JeUUT gaz 
ÃKofAt ùPT Î !qf TD LHPUP!Y YZ J|LÈ #U LF yYGE> B Gj U az 
LZ +ùddFaüEPDER ëZ l@ÙüND U' šPR RÉ ŠERELNgÎ Ti GTÛ LH¥zZÃORNZ 
. «UPI YZ Y|Lþ RO 
U ekî DIHEHEBDNJLPEOEÎ !gi FBSLDIG fBRORZ Ap :RiNFRGEEDDZ 
!ZP+ DUG py !A zf OSL jiu aUOP!f 5 |oK AB PBG!f 5 |ok+!G O5EPCOGZ 
."«L}BDDAI) Lp! GED ã PH GZ 
:kingnt 2 RKHHSDEF IF JOFDERF: Ip JZ 
+r KÛGIf LHIHSE FPZDSRRRDHONY) || A lefA DEIgf yGED_ yaz Lif 
. «NY Acad fof I !ofFf RE tne yARZ 
EpZÛF LAGA OZ Lj OS! ar @F =1 Û af FBDHEA LEE UF 2 RzKLHboÜadjAÃ 
.f A Pf NA ZA2FEBf 


.52 E ÜA[PSE UDG Os Of - 
.05f IPS UgDipzdz fin - ˆ 
http://www.mostashar.com/Ahdaf.htm ÜLjrêf yÃo leN KGEGÛ004 - 11-17 Û ABLE LAF aH Fn 
.09 € Û992 Ben Uzdalf KEANE LAD U PEUFEL BHFDNEYDT i zIG Fibre pj - 
.28 € 002 df SBF UBT RENDERED f5 EPIyOZASKpIo - 
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2 fnpL jolts UFENPZ! o az Rf f Ef 2 PzKAFHLL_ nlf Y GF KGPZKL HK 
1 Dd eOPÛF 5 |oKLF 4T Cf + EF efG PI LIK FIA FoF +E !otê CHS] 
Ö5KÇiNJÃ fešF \ffeÛ yPp UA EE PLFEEP Y fA ÜN& dJiKLDLFBORA 
aj If Nh | 3f NIE GARE} rê f KGPZR LAZ êDYAF 2 RùzKE ÜÛPR Û 
yIRONJLBEDE AN 2 fauif foD/T o5 Giqicd D> Ljnêt : LDA Rf (J. Hemard) 
Î ZAPdI Rf UAE LAE jFdPUP 3 |ok+!G O5atzlf OG ! ANG ! pki HAM py 
«f of LMA! A GET AFT and RuOBAFLDEZÃOONFKE 
:OOM2NpCE PzRFf fNjLPLOUAQEA 
Lj OT CF ||! aad BR djA NJLERJA LEED GÎ LjDêtf 1 io HENFHEPT YE 
CEE nêl fA +r eRf H5[ ¥ T Iola ¥ IjSNDEEL fof hak | fA auP!f ONA 
. Lj YAYE! idî N26 
foebT Rf LIEDE2 2O LDH LEED Lhd FERE BBIG ON Ljoêtf + do HREPT FYE 
. PÛ LIT AIF Geng ZÃ lef fp LAA KÛGeÛ ¥ Ço Î ZZ 


:L§T Nga cDEHFEAY 2 

: DEHFEGY PT Jez i 

Ljolî GF ORS + pERA! SAG + AZ Gu A+ AGF + oH LIE joel 2 RR GPOKAZ 
.fzf GO T TNJLGEOJA Lp Lj iz ONÎ 

UF OL DHIFRXEI SIRIN AF OP! Nj SERfHST Rf AN :(L'assuré) DENE 
.NJLFBOFLDZ 

NEX5GZUP! U ez5 HfA Ljnf Y EST Rf 2 Of AK :(L'assureur) LFDEDHEV 
.NJ PT Ö5AD 


.44 f o02 zd} af UT FBIGHRINP PED EHF FOE rap Olî f5 HP gif acd 
:YGdEMNBeUA14 -11 € € fIPSG UgDZ /eP Lj feaf E? 
Üxafen!î +zafBh Rf DEZA ff HF 1Z ATK af nd4!Ç2 )Ü Kg tjiERDFÎ yy 
39 f 001 Fen! 
M.picard et A . besson : " Les assurance trestres" ÜT01ÜLe contrat d’assurance Û Paris. .G.D.J,1982,p03. 
LF 1 
;13-12f f PSG UgDZ /ÃeP Ljhë fealf FB: 
.120 f€ Û999 zafî JAF UNEHEQYT 2U BUJEDD Z11 o foal 
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AOOFBZ Ag ¥TNEA YAAG loda +6 LE EE AN :(Le Risque BUF 
:OÃET NA NJLÞSOF LfegU’ odb 
.YAAf Oof SLD 
. ORK dERSLPD 
. KÉ KADEGQZK - 
† fê ANjaOPDEĞr 1f T ldjÃ ‘Sinistré ”+RGIGDAZ WeT!f jHNYbL O5eUP!f 5 [ok f 
1 A + 6ê ÃACDHZ 
aUP!f +1 SEKYIEIZ EOE !NHENNJL FEOF BRSDGAZDEANK :(La Prime) UE > 
OûZA+ REKET LPO LF frat (La Prime) @ pÎ ARANJE 
BER AARAGKEbI ZA ODD |!f yA! pr GKLEEOFLE froUlCotisation)GfeRT 
(fof ley EAT aÃ0f U [!BB!G!f HOST NENAS GU Yi o tr AB f 
. BoA a |!GD ARA 
ACNJLÞRODYEENE NEES Hf BEF AK :(L 'indemnisation) € INHENGDEREFAD Z 
ONE eur Ûf Î ZA fof OSB fNje K2 EA NJokfiZ aUP!f +K yr DHFR df 
.f CTU T ZA jot 
GEO YÎ GAT |f ¥ Fo GEZ ASORA fzZf LEL SON :dUFEDFE YP Z 
.+Rj GFA fof PAZ LKLPEEAE LAEF! UEEAZ 
:DERFEAY oA FOr f 
:OSYKEKE RF Pf LDF Az! firi Ab: DEHFAYt FF Or1- f 
. zf PFA SAYA ¥ GJ OSAKA :Î Fp av DEHEQY > 
YIRIZUP!S YHSLEDESNSESGAIIPAZ 20 yt Lj :KE NŞDãŞY DEHEQY > 
NJZŞIDF aUP!f š |oK AZ Lj IB ZA oÖNJL EDA NJL SEDE GHFDORÎ ORF 


.GHDOR OFF yiqhz 
a XÈ Bã jîye ö+ YÎ + ERÎ JHIALD o :RIBEEQHIEDEHEREGY 
«NJ aUP!f AN YAf š [od Zz 


' -tassadit benamrane ,” analyse de la rentabilité d’une compagnie d’assurance ” , mémoire de fin d’etudes 
pour Uebtention dune PSG en e ESC d’alger ,2002,pp2-4. 
az a nda fen!f +!@! df yf Y aff U zi KR EGR HEEE f5 DEE ulê ÇG Ãî A -ٌ 
. 26-25 € Û997PFen Uden! tzAUEa f DIZA f YF 1Z leATIgZ 


6 


jê Kak j QR SEP] GR 
aPÛf 2 auf jGKBEOLFESZ 20 yt LHI MET |5: DEBE! RDaãY DEHEQY > 
3 df OFA DENDROY Hf LPODZOFAE ySCK YII 1f yPSLRRRORIL ENES 
. Gif 5 |ofK GAZ U FeRf YT DL jot BD 5 RO LF GZ 
LEK! hei je feAp NBL ¥ 2Ö Rf Az ANN jpEZD Zany DEREQAY 
«LF LHS ak SleaptdK GEIL lab NF 1G KGERU 
NJ Adz dFifofA fı [zf ET yur Ant jfpefldf foufedgl lads DRFaRY DEREAY 
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ND LF Ifa fzZDIAAG +51 YT Z4 USSQE GIRNjOFEOFE LDF ZAOONYL jot fz 
. "Lj lF5yÛR Î A LFA LBB! Aaah 
yALJHD o UL JE f2) FFzYjtOT ! GET Puffle : RalHHFrOR DEP Z 
+! O5! OFZ KOTf NZZESGAZ LDF YAur AdXOTIf OS! dHK!ONAE PTDZ 
. OT fl Ljzdt GG 5 |okftgleP f PT!GS olINFZANjAZ ZAF 
YÃr ÃAAXOTIf I KZA Rf leFP!f Lj» 1 iZ eškY n6:f IEBIEf GEE Z 
NJLpRODZEOST fo O2 2d DYPEK LAFNRNA NJLPEOE NZA Hf 2OP!fA Lfntf 
. U FER BD 
> 4 PSIAFPYS 5 loKfENNYLEEOF yur A ANJüBUENLDN CU 2 ff :€ NAE Z 
Ljmk&k AZ 2 ÜÛPhEAZf YAT SE OSU fS KA UsjlokYIPNIZA f 1 Rf OGFatedf 
.f TÛ 
aPÛf 2 aUf Î !qOfBLPEERF 2 feODLHZ 2O YF ¥ fA LHZRŞEDZOÎ NDAD Z7 
tn LBZ Yur AAXOTIEGFDpr L}EDE a2UP!ES | BAF! RNIN eÃdJAÃ 5 FEI yoBho 
. û PH nj) LAK NYETAÃ AZEB | BDAFAD 


: :L UD 

; 73-59Ê Ê PSG URDZIP f5 EPIyOZIRPIO 
;43 -40 € f ÜIPSG UDA ND 

.24 -236 f ÜfIPSE UgD2Z ÇG Ãı 6Ã - 
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froNNPUENOL | USAR aj K ÇIRE KEŞKE PSPUEHN j: HEED Z 
aUP!f 5 |ofÃ ofA KÃ Ö5Ljakkt+eT LIZADS Û fofAÃ aoP YA AXÛT Î ZA jf 
DERDE LiF LjrdteGddl’ eff i ZIT odLBS off NJLEHDEFSNYZ FEOF 
.CpPKGET!f af Ljnlf GO !oNB Y Hf U eff 
atzif Î ZZNnaf ÖBNJL ERE yodoK LDL Sof +2T 5 o LAYÎ lidb:UNAFED Z 
f PSAÃU' Jeff PUEEGZANN U FERENIEA NJL FERES DKCRF leFP!F O5Y fut 
«OSH aj K ÇIRE K GK 
:DFNIYYHERE:RK 
: DHFUN 1 
Kar fÃ iBijgšeğF YAGKNRJaPÛf KARS OSNLHRE!Gh fof YFAGET o La 
Ej axif 2 UPE2 RK! dK FSOSEGEE AA YAY IHNGE|R KÛAGAZ 
: KpugEiEgGEDEe SHE-D 
jjganÜ fuk aed Xz || G+ azjjA + AGI LJKDE LD fotf 1 2N !opI Rf f2 fr 
Yi HEU SrRf Ue P!f Rifokt dog fol LDU azif UpeRf 2T IF :GIDEEI Rf 
.i BAO adPf CHC LHS: HET AE1- € 
DEGIAÃ DiffegU’ od 1 aol ACEH GZEKSOR KCl yat :ã fFHOEDIERF- 
„+ Î + ERS Ij 
.1 aBgatzif Kfeci f Lj 3 ROA Fo! Lok: ION 
DHEBIRf KET AF ATHESI! SRE! BARR KG yditA :ã ŞEIEDEE- 
> GT!Apf LHZERÛ aT IF LA K fad !f Lok OB! Af! A df Lik: yKIFpERED 
. pek 
:DERFELPU FOES PUN IEE NA BHFDDE PHE:2- C 
Loh Rf Û aRf Lj U Gf Ljnlf :ON!q je YAZI] !oLjotf EIKLHA 
. CEG Ljokf DAERI 


‘LPF ap ' 

-S4 f PSG URDAPp G5 CEPI ZXRpIY- 

ilafeny rz f DiZA f RF + RZEANIZE aR nd! JU JIBR§INANBHFEL E je fpiqa Ü GOGNZ 
.43-416 f 001 Fen 
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UP! CUZ Hf Of U | Yo KF o UDA 5 jokÎ !g2 fr: ã HEMEDERE- 
. COAT ERF KEET df LBHERLA NJZ EDF 

š ğoKNY az LJYSUA izkz FT ZHSL jf LARIU azfA :T dYşHEDERF- 
HEREY ZÛ! + E + ERY ak ii naf 

Gî Qaf 5 joKÎ !q2 fpÛ AŞOGEh! ZG 2 ATE FO ZOR : YERIEDERF- 
Lêf JNU aaZEZA RUP LID II EB T ZZDF lefpÛ ÖRf +3 f KOS + E 
«ako KEORAHHEA EEG 
GÊ LAL) !o CIL Jo GEKA :€ TNHFÎ IRRSIMJe GFE FPU:3- € 

 |okAZ GZ +n 1E leFPIf afKY 2T SOR KEES +3 ydEHA : Hite. JlEIRF- 
š of dU izRf hi ZZGRAO> $Ö|| !RA EJB Azd2T IZ pnA || !Ã ÜYJZ EDF auP!f 
. OPI 5 |oKÛZ 

Š|oKL +n + Bf 2P! fifiok Gyrij SOR K CES + 3F SAHA : FE QEL FE 
yd Jeff YT GDL EEA GFA FIRE K KÎ ZHN KOÊ NJZ EDF aUP!f 

. Lj + | ODFGOQF LDF DBEHG CEondi Bf leGP!f 
LD GDH XIX FfoK UI DZ FF Lj Yiu: ZHEODIBHEUN] NPA - C 
+f dFAKGBHEK EK GTÛf KCK :ÖNÎ 

ÃU ad Lft: GIRD Lêf Yiu ARJùHF PTI LFSGEA :t JON UEL FE 
+ PTY golf KEK UAF UPAPNIf U!OH 

Û RoI LE fof || RYO LDA Ad PT! KGRHEESL FEA : UFO FE 
.of...le@ f LJASACP BEjoik 

+d dF Lft] YG YH £ PTI E PKORF KES ON : Ka HA iE 
.og..KfeGEJA Lp Ga kK faz Uaotf Lpjlê Kf Of Uf f ¥ GT Û 

:"HaDHENgEEDEEe SHE- f 

(Î§A( |dÃ« Lj» في صیغة الجمع بدلا من كلمة‎ » Kê » +4 Fen CTR Ö 

PK! REKK GET Gf a AKAT ff RF YO f GIEAK GHKONA (4 2ER KEES 
rîn KCiA! RoONK GIKÎ !oQH Û pr gkY4T KfRtteT ADD{TKIRIHET yT 
:LjSpÎ !q CRAP ÛF HDH !ENK CA 
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š BÛ ÖRf :(Assurance de personne )PÖ[INHEPS3 L JaBHENGE JO UEL Jb - f 
EDN AON OSIFrKOR aPÛ LIR] ZE PTY LFESUY PTNINNJLERE yD 
KG Û LAZ jo UJ adî ZA jot Urke5lÃz ÖgqYerkÃ Lêb! T ZA foHF ONA UT 
. NZ gd Ljottf Din jinikî ++eT DBKNJZA EDF aUP!f š lok fS 
:(assurance de dommage)RŠ[INHEL JdBEFNGEIGT UEL Jl2 - f 
fIEBUNEDSNJL PERF Fr ORF 2PÛF Lft HoT LA RSUNJLENE yC BK ORF 
Î !oafeu Û LZ KC RHA BOPÛF HNL Kr RFf afer Ûf LE U’ FEKNJypK|lok 
.+Q dFLDIK IKA CÛ I ZK IK 
: JEN EDERERDE- 2 
\RELHKET aj fei! + lf 4R aK OBYADL fof LAS GÛf 2 fn Lb 
Î ZPeSGaK eTabéfa|R ÛF ak ODE SAI) !Hê Gini ORF + JBA aGPÛf 
GF a 5L jil LDiqaGPÛ + njfdFEA YAg RE fh 1 ozcyA + f FA yad 
: 
:DBjIKigF 1gERnjEE- € 
Î ZKÇeTf YG YG yGa + JEM aPÜ! 1 &XKLHHEFS CA jolf T5 
.FFEKLFp NA+ dG! DAGGKÜÛGOŠByt ARA at Ûf 
1 ebif KfÃeT aA KG acltEik fioff fod! 1 qEBE eOPÛF LDF 1R aK GE - 
„LA efe ÛBLÃ o zf Ö5afeckt Ûf LBZ FHS DIAS CE Ga ÛF 
Lotî KGET LÛ fA BER ÛAÃ aA JHA D1 HŠZEEaÛAT aff NIThL jêlî Lb 
U Hep\g BHA!IGS feDgeT+ 1 RR f NAORE ÖSEKEPfAZ Zep! oILiyFK 
LjêDZ arf CHAS ¥ ZS Û ALYA BEA KfeÇE Ger iKÇeTYA fedi! 
. lap! NpiZGaÛF 
.+ PER +A EA LIER K CO Ö5YE RF yi K 
Ğ52Ãp NJ (OZEaÛAÃ aR) + EEA NIZE DEG dR š OL YEE O5! dE dje 
GFEA!GES Lj IED aFKL HAG: Şiyo Ö5! Df Rf LIZYÞGEN f f 


۴ ۴ LF 20D ' 
%5 - 74f f IPS UDP G5 CEPI ZINPIo 
Y6 f UÜIPSG UURDAFGZ Oil f5 HPloA z IÇI ahdz 
. 44 f ÛÜAPSG UfDZ SOG 
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Kê Lk GD! Î ZA fk LjIAFAeS2 PF Î ZR DEtzAÃ LJf Fisk LREIFoL DIHISE 
.KfeG f i jA 5 Ro! 
:HyadiieRnjE- f 
LZ YET Hf aft HOGA DSNHOY Af aff yUP LHX fotDZrEG Û + NF aalrfo- 
ACs Rolf ¥ RohNK GEHE ODleG PIA (AJA !PAPINIf 1 3APKenz!f A U’ aùdFAÃ +! 
DY feu: f LDR DUGEANDEITEA NEDIGÎ ZK YA U zhyan E azf BA ¥ 
. GZ ffe !f KÜfzdZ šPK 
Ijj GRA Gj ured yqÃzijÃ aPÛF yo Kf olf yona jtf KGET DFK- 
+ RUF FFG !R pth OP! NAA +E Y FT Z2 azî LHEitiaGPÛ 
yaaa ffe Z4 da ÛA 
«LARGE KF LjAzÛr 2 Kak HARE O5 CAI jfeÃp Lêf ¥ 2Z 
asf RUF OSCE GFN lef yfidf x Ae ya yÜP LHI jnitf DEES- 
.yodjA geDitzGiaÛf +!G!f Lf of Ef RF 
: HFK JN EHFGU? Nip 
:DEHEL j 1 
NHK! o UK aj fedi! ft Op URF yak GF Û ZA fof KGAjIPK 
:Î !QGIT KLA NJJZ JERE aUP!f š lok fi NJLFEDDIT Fekî AD. fof niy fNK FoF 
‘Hijê NÊDEREUFOL - C 
i jkgHbÃePÜÛr 2 Gj Ûf Ö5pAKkÛ ed HAHRPù 4i Gd aE db jotf K GeT yùfok 
+ fet UA yt ARF HABBO SGN! Bur f yf = Ace yaki Zip fp Gi 
Loj LIX fodtf 1 !Afe dep Daf OSfeTRELDE KFOJYFATEADÖNjA .ı &gjAÃ 
Î lq rî queT akY nL YGEADS! dXEAK GET LEER NF o .+drjA+ E RF 
. 1f eT! YI 
«LT CE ZÛ Lj} LAY fo!f Ll - 
GZ! Û LAF fof LJ - 
.! JEKE Ljotf YAL NDE KR eeu: - 


a Kak j QR SP) HR 
KÇeT Ğ5Y ADÎ If fof LHZGFNAHH dE dbêt ++eT yGZ B NSLP 
. 1ã aPÛf KÛÜGdE Ö5! dE d 
YPAD5 OPAdE93- 08 DE Öz®TRf DE ad] ur RdZDE}A yfzdtT eGRf LAGDHUA 
GjReT f y|5ÛA (DED!FEIAE T o LHEIGZE LHS! Ea KGET LJ5 1993 
. KZ GEZE LFSDSF#ZD LZ 
JET PRORf Ljntf tteT YEB ff05344- 95 T RAAF DE adFLID3 DE GEYT oA 
: OORE! dp d¥teT 
LEK GOZ aGARPIG ORF + ap df KGET T !o! DUBS fen ap LFin200 - 
. URE OSL jo efgLz Ke kiz aiAÃf TÛ 
ÛA Lj YADA x aOR +E dK GET Î !o DIYE afen akp LKimÃ00 - 
. URE OSL jo rfgLF Ke kiz a 
Î Zu z 12ÃYAJ Î ZAG Z3 LHELHEOT Hf leffoz DAEAXE AFET aj KI ARA 
Ö5DteZ Gj KF 06 \folAeEUEL JRE + Ef 14 § Bf 1 dlf +Eaf YPREA af 
.KAÃI D 
: RINgEL Bij - f 
Lj KGET DFE SEjON daf š ğokÎ !q2 frKORf T 2GRf Ljnlf KNjary DONÊ 
ÛAÃ DinjêDY eû DEGPf Î ZZ aTKt RANÎ !oL ÃoRLSRf ffe LAzZANE NZ FEA 
Î ZAaÇAZ 5š ÊU LE) feBF OSES OGLE YNDSRKUGL] BF NHK 
.†{ Ff DHA d> 
Y EÛ MOR ADEDY HOORf OFOF LF + ef 1a dF BOyhÖÃu Zz y+ LB o 
.Npo! Gb 
O5UN HEZ d YGELZDITGDURETS Gof E RATAZG yd DtgEAu 2f OSU A 
BZA ofdFURTY ¥ Nbyoaks AI Gl GBydaHAEK GODIEGL + aya OT 
LHYSCAZSER Lj + K fa ÛF AZA Au zf NED OR + df KF nj 
.75 € 000 UT dizd! apf UDEEIN GUE FSA Olî f5 Pro gi Aan aêaz 
3 BAğÜ993 JR? other f U3 ffzlf Ute! Gen} UFoDZEEiF 11EF EOE 2 
š BAFüÜ995 arûãþ25 OGOBIE95/25 af Utef len UokoDDaif +1 AYAR HEK. 
1f KEL JA! bef tur IF KGET 1O, JASIAEDZ ES 1f yfi a ko 


+E YF 
lak GÎ LjDêDZ 1 az Û LF ANÎ URN KER NW DUTifle FY AND ZZEDÎ rjdZZ let KI +P OSIF IFN 
. CRKOR aGPÛr Lg yiXR KÎ fo GAPRLNPK! Ed LE 


a Kak j ER 5P) FR 
HK UBT Û ZOGDXERE ZB Kp! FoF Î |o fo UU! KC FER JRA!UAAHFGP 
. "CHE ZADE FAA Z y4! O@tatadftznfedepETZARNj 
:2(Auto Assurance ):Î HREDEHFE- + 
f {PALSY anfok! SE ZEDE JAE !R LAA aOP!f + njfÃdd 20 J DBLAANÎÊ 
F1 MDFDUBA+ E PT KfePgIEZ laf fedi! +RDLBONA+ Oba! dG ef P!f +R 
JRL SEA > f LAT Ft SR Gj £ T PKKEISojA KEL KRRHKOBD 
+5 FT jA feHf LISE NDiPA Ud OFS JP LBESÛ U h5yu DY ADF 
: GY Kef LYEZAOONJYAL fH UJLjEDJA Lp 
. zd afGPf aK! ET - 
3 jor a Ûf £ 5KÎ FAHEY I ZZ SEAN eA KSo Û aGlof- 
. {1 DEAZ 
:(Assurance Mutuel ):Î HIFDEHFE- A 
yÃeL BZ tq dj ydûk Ö5! ZAF || fe GN aGPÛ Ké ZA Fekf i !g2 fp 
2 rft SUA eeu f NF SLAV FR 1Lj UPD AEHB+OGAES FO LF || At Hf 
„eau !f yk ZA Fafa! ZÃou LjhaGPÛ yek Gi daf || !RLHZ 
:DERfINANYSHFHOEIF- olj 
Ljodkî YAD + fe dH GON LOBE df LIK ZÛF Ljnd Fekî š jokÎ !g2 frKONÊ 
AQT onDigjyt DEE SHOE AAERS + df LFA Û PI OT I! Ae dK fp GE 
1 EF 1 SEDI ¥ OXNJLFCA 3 Jaf OD LHZHSLG af Ar z Ö5uer éÛA Dh 
> DAG NK EAS Hj A URGE RE AOU | fA YIRIDSeGPÛ U zh 
. O SDE Û +B LZ PRğLEJF 


Loumberge Henri , «:@UIŞK GBA LHFieQZ ; 127-119 f ÜfIP5SE URDDAGÊ Ljnkf UKE Oz Of - 
Êconomie et Finance de 1’ Assurance et de Réassurance », DalloZ , 1981 ,P 66. 

“- Ibid, pp120-123. e E e E 
.SS WA4UITPGEL FO FPUU!G ES F1 OHUDET YR IEã HIN HBSO DEF! utlêfêe f Î 3 dz 
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ê Kak j QR p5) GR 
:!5 IFDEHFSIQFE - Nj 
ã aPu zinî + ZH DTA yo ADfofA + oij ipYeK LJ fF Lf AAT YS Nj 
+ jk Go NHB dj ADE ZÛ ¥ šeDZ fr Ke EyÃdÃ yd z B azn 
1 (odie dZDER AJACK Gr BekKYHT O5 
.(MAATEC) + PIA! eRf YG +RFen!f 1p RE YZ 
:DA ZNHF- R 
CHER + 1 f AO af leÃeu’ || GjIKI frgLJodlf 5 f DOS! kotî YPEK 
:KÛG Ö5 yadBZeAf 
LFfoONA ye Ue! lap! SEZFEP 5 |oK ORF 1§ GÛ aPÛf U zZHĞK- 
Î !q+!Ãgf 2 @KORf ã aPIK SAG ! +lEdF5I ZAREK IHF LAOFADU zh 25- 
.Kjed f+ Fo! rafpFrda aî ZAF GÎ + RERU KCHE :|| RYE GGiaf Gi 
yaad fe FP ANJL Jêlî 5A OB! otf LJ KFNYPEKLIS. U 2 pf LD o 
«Hi PEYFADE Ljntf +oFP HA 
:DEHFEGUÞ Nj 2 
YDA a21 HNA *NJLSEOA LEO LjhYEf YELL FSLA AZA Ef yA GA 
. Lj KEY ZA ofA Of LILO 24D 
:(L 'Agent Générale d' Assurance ) :DBf§I!IEüûÎINg- C 
ipa LFA LjîzRf AZ Y nûda jnêDK GET \§Z AH+eT JYKBOzZ f PT AN» 
¥ adFLAi6 Bi AdFNEXKT LAAT G eùT I ZEEE 2 ARA «<45 
.340-95 DPT RIF 
:(Le Courtier d'Assurance }:DHFEfHe BZ f 
Gi PT LNSFpLDESf FAL LB G PT GPL Rf LDH ygAf 2 ÛP Û ZZ 
Ljotf KGeTA Ljokf ONO LjNSS ARF +1gjl Gf Npo! x> eA Fld DEG 
<" KÛÃ dÃ NJL jA Ljnilf aa Fath Ljolf AZ Y Gf 2 fri 


.13-72 f Ê 2002 YET + HOOKERS ÜN jJI FT FENFUREgET QZGpAUENY AG YF FB BD’ 


-Loumberge( Henri) , op-cit , P66. 8 
.LIPSG UfDA7/95 Dê KCîHGS BAFadf L253 (EE 
.LfIP5SG UD 2)7/95 Rë KCIRHGS BAFad L258 GF 
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a kak J QIR SP) GR 


„Lj š A O5NJL OFA LIEOF Lj izf CU A5:(1) !p UIE 


ii lP 
1 dt 2 sl 


1 Jê ooaTI 


: lop ÛBY!OF fEZLDZ pif HE 
LOUMBERGE (Henri) Op.Cit, p66. 


JO UG yp 5 BO LE yz LFKÖSÊ FTDFZ || fff 5Ê PIEÃ (LORENZO TONTE) GFZ !orfULjLJRARE 
DIJKAGL NEPA ZAGEU He ASEpAÃ RY KELDEP ENDZAGYY fipi ZA AASLHE INK CFEHjAZ At led fn 


15 


a kak j FR SP] GR 
KGĞzd ag U' fezf Gj !HA UL fotf + io +A! =1 Ûf DpOJQt otf Ö5yÃGj 
ya DIHÎ O |4 hok O5ã af p2 LAA KÛGEÛA f of LA! KE of 
. Ljof + do O5LPfARS YFGA 5 aR? !!AGdZ 
:DERFERDFNidHFE a UE: gfFEKEEN 
A GjBDIAt Ffotf YA +f of KGET ZEGEZUEL fotf +d +aIRf 21 UF fof 
+ njfÃQŠBNJL EOE NDAFST Bf Lj O p fifok 2 Fry !HA KÛGzÛA f of Lif! 
.+dAR PUN DEAN! oD EPS 
YeTAFU' ağfA Ljnilî OJLDSK GA LEF Ifo o) +aÃEDIÎ olf a f BE 
CHELAN) LMDELERE AG O5OBIKGOSogLJEKL nif KAJ ZZ 
.ŠA !f O5DRzv AI ZAUESQjA 
.1 gr EÛ: ÛN; 
La loi des grandes nombres et le calcul : jaêirf Fe ih PEAY UEDNE- 1 
des Probabılité 
yona! o DELO LIN2FE PIS yak O5! dE dF SEE I ZAK UAE Lfntf 
LJ \NRGORf FFP! yok ANÎ || a d2 FNjš jokU’ azrjNh || ad 2 JET OSD 
aPÛf yaRR DELEEOF FEK LAGI JNU afgs2 ff fS }oRA DEK ORF aPÛf 
yO LDIAAFONA Ltf KGET Lak! | RUF ljxd led SB riGFAAFRE] !oyAT ADEN 
FEzÃ ZA f SCOR || REN j3 |ofk2 A ORf OBA fh NAT zÃ Gaz 
KC FRG 1KÎ ZZCPPUE PF f 2 LHS fo DFG ¥ NSLS Liga 
Lêf > +2 Û ZAJDHY az yp! RZRKYER LRG : Kp EÛEL JUETud 2 
GK OR! fioDZA of KGizd yd ÖOfSÛ fx UF Np ã +z leEG2 ST Hf 
FU JEH BIIY nöyhNEEGNI Atak lacî f + Ffotf led 5 oa RfoDF!RIBGPÛ 
. f of Lj! 


GELO iD A GNF dZRORS Ljzd 2UPDZL 2d fA KJFofAS f2 fe GAD» :npAFPEINEE dz” 
. « 3Š PÃYu OGef AK olf Lg 
.75,f _ÛljatR fp ads HE Od - 
LALIT Z> Rfixft dz1sf Û2 n ĞjjBëÜEÜPpip CHE +ağeKÜaRd af -* 
yA > ¢ BAY RAFEY gATaAf KfetzldFLNizZEQZx1 ,x2,...... ajj OGG Gaz dtdGiog! RULANjS af BZ 
E >0 Lfftotlêf O AAMAS, = +X, +......1x,)/n . 1P Bj FLEA u 


«lin P(5 -u|> 8)=0 


a kak J QR SP) GR 


+fAQEE erf f +IpL] Di EEF YHA!+iG5fA ÉBi2UP 5 |okf e5RfoMNJNEAAK 
"+E ap2GiF fff i !ot FBS NYAA 
:DEREÎ zg KHE FYE 
LD ERS FNLF LK aff KE tnjfÃdD5DELEERF LjrSL HERF tats ZA jf DH 
Î 1g fA GDL NSARET ZYSGAAN! ZAF ODL EPA Hf NENAS 
. +f 5 PAIS f I HAG | 
«lîn yYGZDÎ Zp! off LjMsEAE LIFE 24D DIRE LEO Y fA LBZ 
:DER§IRAEHFUREDELDRE- 1 
ynGNEjESGDIGL jil + o RII ÖFSÛ ã arf HEZÛF LAŞYT o aPÛF ffzKLD 
.LHDIDEEPpZKUHET! NBR dF YEKL DL fotf GihyoBDORF aPÛF Ö5UER 
: PGE gill - C 
KG of ti3 lof GeT NAR IGfAKIG frgigaGPÜF Lj T IE GengyiR LÛ 
fo Î !q "+f OBHEGAGA "zU O5! JIE a2GPÛF Lyd Lt ats LAIN o 
«Lj LJ2 Frif š |oFSÛA Lêf +e! OGELpfREyUPÛF Î !gi f5J !RLÛ Yb 
: gUQREL Rt! - f 
atadd2UP!f LFSÛ LDA GIA jez aUP!f a REL Jil YGADBNIAT |ajÃ 
OG LpfARf SByU PF AK ORF LAYE FPL Y Lif ft fof KrÃ Ö5ÃDfofA! |[UJXŠS 
KG Feki ZJANASOY! +r K@XE ah feof dF Y !GKLDEJBEDL HK Lêf K GET! 
“GE f Fp dA! CB 


„18-176 f€ PSG UugDre pe ' 
.46 f ÜPSG UDALL) 
° -Messaoud Boualem tafiani, le contrêle de gestion dans une entreprise algérienne d’assurance,Opu,alger , 
E , O , A , 5 Ro : YARUPY +205 - 
.aP TEUP LAE! 5 e i HQ 2 U 
je 


1 
; 77-76Ê Ê ügIPSGd UD DE Of - 
.19 f€ PSG UgDre pe - 


a Kak E 
:INNg!uiDaY¥j Dë oU 
Û DELERE+ ZÃQî0Z OLEN afEPzA NAA Ö5agÃtd ZUP!f LFSLDNISAT |j 
KL Jo LE OBE yiof dFLjı DE LEDE yù pL HAYGZRS + njfAdk I FOE Lodz 
aA KG of yAfn UK Û f eat p2Gol2zA YA DAJZUP! LHSDXZ 
. aPÛ 5 lok SGU + |IGiFUE PF 
:1 JFI ÛENGYE jEz #CDFŞ - 2 
Î !GONFFNNJL FEE BRS Rf LJolf 24 »ÖNÎ (prime) O pita} Z2 ezff LN 
fNJODAT fr GRE JETS KIRK GETS H1G OSNYIZ ODF OP! 1 SEKYIRIDBLEEOE 
„3 «(COTISTION) || f@FUEM |4 
:(PIRME) :"MREUYe jE- C 
LŞIRIE aiPÛF 5 |oKLIZ JSR dF IjEK GIEERESEAGL fof KGET! CST Rf BF ANÎ 
. Cr 
+ pA (F )ùhgij acêlÃ aGPÛr + Ho(JeRlEA+EzdEHFU Ogi O |4 FoRA 
.(C ):ùh#j addÃ ÛSINSTRE ) ear DAJ AdË 
\gofAF + Rj!f yUP LjPaur fd fz ONjn :t ® 
\fofAf laÃAf yÜP aoa fz ONJN 
:LFBNZEA 
* - £ :(F) PU! fo dafk 


N 
Puff N} o Û x 7 ) ONLI GHFNHDÜRJA (Mı )LjPaur fZEGÛF + PEF afak 
G | ÎÛ ZT oL jj DE LENE yo NZFSUM)Y zf LFBDELEEOE Lj dick 
Yi GF 


M cxn n 


N N N 


I aN aOPyf +f Y1 GE OA O |4 ANjpP 


XES EXEC SP 


' - messaoud boualem tafiani Üop .cit „P26. 


.48 f ÛÛ PSG WUpDAFA MHD? 
° - Ali hassid , introduction a étude des assurance économique ,ENA,alger, 1984 , P 93. 1 
messaoud boualaem tafiani ,Op.Cit, Alger ,P24. :yê[ $f LNFied2™7 f ÛfI PSG UADZ * 
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a Kak J GR bs) GR 
:"ã HURENGÎ 37 [EU IF- f 
2 a{ N DNHJZ BRIE aUP!f YA ¥ Fh of KOR KEF FzRf yfi USOT Rf O 1f ANJA 
OREÛF LE abl U AL jtf +n ed4 TONLE GPAISORf KGET df LF abllî 
<1 oF HNjLDXCULRF 
2 Ê df + Öz O | = OK fU I 


: #IEUIFE- +4 
:OSEÈYT oT Rf UL If yp LIRYBU Ljoatf AZ Î ZA PEOFYT oO! 
Gi aÃY feu +1 q2 RF dk ÖRf f U | = ÖPFU |4 


:DAHFER4D/ZÎ z DRNŞEÜŞE NiRK 

KER U ay !RLEAtG Go LHNJGEOHÎ UG Î ZA Rf CFE +f U ag 
\6{ AK Gdof LAFZAOBNZ HK OSK GRÛ IHNYAKEA Û Gj YÃu' Pf Y nk!T 
SBE AÛ ZA UES Cb! Ö DLpEMEAG Ö5LFKI AR LRBFA+AR 

. + AFAD yFEA a5 || !RRÊĞA !f 
Lot Ljoltf (EzGOS! EG! JF Af yA! dlî K Odof Ö5! BHEf SIO yKEK 

.|| aF 

: OLED! BH SFE Af SEA :HAOHEUŞE NF- 1 

1 i 

yf ONÎ ã aPÛf KGSof YI Î !oL jil KORT G KOSoOBL NE KET Ugok 
UR dz Afo!f faa AD BaF K GERÛ + nifa! BERS KGET! yin OSUEEK 
Ö5: K Odor YABO o LH o 


281 f ÜLIPSG URDANP f5 EPIyOZIRPI. 
.95/07 Pë KHHGS BAF ad LNH24 \GEi- 

- Messaoud Boualem Tafiani,L’assurance En‘Algerie,Opu,alger,P126-127. 
.44 -43 f f 002K dF] fon UDEHEL FR FGJEDACGEO pi XE- * 
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a Kak J GR b5) GR 
O5YKEA : EBT ÜEL Jê YyEE:1- C 
Lj KOS LAF+eTIf KGZRF + DEEZNYHYK KA : KfE [EFUOEI yieE:1- 1- C 
K!fe@š (arp aPcÖ5ÖrÃ Ö4 01 L}ZIPOEZRrE ORF + di tef jy Ipleff ¥ 
"GREIF RE 
: HNHIEL € 1 UINHFÎ UHEE:2- 1- C 
DELEK Gr FU Rf yû bteT!f KGZù REE DZUĞoÛF LIAL NL EK RA 
BHKLZ +nfdj K Gandf Yfihfzhsia AER +a (ld! dG lefdf LE LBER dF AD 
LPI |oRGBHETIf BFK o YU FERENSA ek !f YA LZ +f 5 JEDAJL FEOF 
LEO Lfl +eT i ZAK Y FOF IENIGEA U’ Jeff 1 dpatA DELE KIC +OT 
. + Rf KoKKGr Feff OXSoED 
:He | YEL JHE UyfiEE:3- 1- C 
LjIXEnnGR LGoOUEL jnitf K eT Bk frijAtaHA2E FFP 1 O! DEAZNGFYK 
. + Uf aPÛF LHI fpORf 2P + ER OF 
:O5YKAEKA :t JO El JÎ yHeE- f 
:i gê afi yHeie:1- f 
KJAR OLED Gr [SOR (EES || BEZ l2 AN si afAEÛF adelf + Bz IK KRA 
."« NJLEHBZPRDT Hf Gn!f ADL Az LD} AF 
: LALIT Rf I!f TÛ ZA jo YAL FOE PA 
yO AIO pyRDL PERE KILIS 1G! K paul Lfodtf eA O5GE :UNFEUNE 
O pLByED EA ERG Lp !AÛF KAY OSZUPYf O pL O14 NIRESFERS MZ 
YGo Gif T PSOAF KFS OSE! || BZEUP!f fifeR faul jatPÛf Kf! OSEERS 
.Öotf SUSoUF LFA ã PO !g! tj LjNBygeK 
PFA NJ ŞED aOP!f 1 SR NJAdXSSFogL 2p AEA CHAS! OSL Jolf :T FREUNE 
. zf + BLPZ Lol IB FESLTÎ !oL pf akedieegA ÜJLGEOEY Go! Njbod 


.47 f gIPSG URDU fui. 
.53- f üiYCURDZ? 
6 f üijYUDZ? 


.345 E 20 Ud1985 U AK ÛÙf FE LhNBEFS FB F1 ad3 iff pie AH- ^ 
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# Kak j QR rs] Gh 
Lj Rf LIZ IT yùB ULE dF NjbfoSGRODYKS:OGOB olf SUSoU LFS RA 
.ÖCRÛr Öuğof ÖO5NJLpBIXE 4T o Api gef OUSoUr GD lPÙùTEO Hf 
.i KfAEO |f A aUP!f Lj pizf Or S:2 UIE 
KAF KÛgad} ljlg> 


( PIFUÈS 


T AOFO ISE ILj 
cOPf O pLE 


i Apa | @ 
OPI U PLE 
LAER anfoKONA 


.45 APSE UDACES pdx : pif HE 


KJAR yÜÛP NJLEBOF ytpLDARAFO 1A aUPDZHAEO [4f Ld irzlf iZDT!f Lj 
NHRD Rf OL | LFBI| !RLBHRZIEA Gif UP Nafiz Sazî OSIRRS LDuoÜL} ® If 
UP! U pL fa AFA | DI !RLE NRE . FERS (EyUP T ABFA pNJLEEOF 

. TOP! fifeR RUL J| !HA la@PÛF KFA SSNS AEA ERS LHF AÛ KAY Ö5 

GIS SERS fo ã 2PM q&fKE pkeUPf J AT AFA 1f LNEE!GNIZA 
Bi AFA f fHNj LE UPI U pfiz|| !RENDEUPYf U pyd JL EOE ytpL DARN 
Eizo KG Seff YP OSEIGERESAY LILY KGeT LFakÎ foAÃ lePÛf KfAR!f 

Yo 5Î AÛF KRY O5aUPYf O pLE T AEFAEU | OEE! aA dbgoiBMHK 
«Oo! OOdoT BE G 
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ê Kak j E 5P) FR 
: OES! NEFS JYFEAS SYKEA :RUEIEUŞE NF- 2 
YPIp LAO LDIF LjNDSGA auP!fî yz AKL jil Erg! da Ozfo» :DEHEYNA- C 
."«LjêDING ated 2UP!f fANLAFS|| !HA Gj AH !AF 
: LFRHNDEREYKENDFE:1- € 
:DEREFYKENDFE:1- 1-C 
+lŞDIE aPÛF KffoA OSNŞSK PinÃ yd jotf KGET + Upd5BLpfAR š ğoK O52 NJ - 
. Gj U' eff +nefÃ 
jÎ fo BOP! KJFoA LBER aD yA !HA letî ApZÛf LAGS |oKÖ52Ãb NJ- 
laf FEPIS Y lif Gk EgELEAOP!f ygedKJEoAf IHNjU’ zn f 
:OM2 PDE Gj DERENGE iC :2- 1- C 
.OPIEbDEoÛ Ö5z IfK5 BO52 Gi - 
. NRHN auP!f LID aPRf 1 ZOE - 
„Loi PZ O5Y GÛ T ZA jil KGET lefpL yee i O - 
.NJLEDJA LEBE OBE OL | +p fRifokÎ ZAC - 
.+ ŞE 5 jA UA Lêf KOCTL'AGg O52 Gj - 
:DERFYFANA] :2- C 
:ùhk jtf cfg! Bš DE 
yÃApÖ5Gk & yd Arid GfEfpYT Gi Rf af!GK GO || BEDÎ 3jugo- 
. Gd ydERYA aGPÛF 
šAÃo Lj KOF! GRigOA GFefpLE ffe! U' Ef Dih jtf KGeT ADET ydFreR- 
.aUOPIf 1 Ago +!G O5NJLPROFE 
. Lêf \efgfZ Î SL zgHHET yd Ljolf HoT ) LPO GNF ORS + dof 1AN 
\fzfglGzfgAzhOARAc la rétrocession ) Ljmf Gz !oljPAhaAOZD_ Df Redd FCA 
. aOP!f 5 |oK!!G OSH dL SPRDFENA Lfnitf 
.( Rétention ) ùhî @f No! ONZAF LEED Gio ORF + PDL OHA 
.048€ gps uynip ıs FoOÖZMPo 
ÜIAIPSG UDA GO fniiûğ- 


-Cherfi Mohamed,Statistique des valeurs extrêmes en assurance, de magistêre, U.S.T.H.B, Faculté 
des sciences Mathématiques),Alger „, P42. 
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ja KaÃk j GR SEP) GR 
Ljolikf \GefgtteT Î !o ptf 1 DF LETE LEIDEN yedi Hf afd OA 
.( Cession ) 
:ÖNjÃ Ljrikî (zig! dal ÖSP YFADEZEEKS 2O LÊ || Ij: DEHEYKESEU :3- € 
DRS jolf pizok TEQE LED LDH! +g tfjjadeÛf 1 Bo Kb:REROEISPUE. 1 
+o yt LDAYD FizST Hf GnJA jbo Hf Gn! fifoftd!GIf HNJOSET COE Lp 
+o YF! HDLBIMEGIH T GF Gj \fzok! š5 KfGengY DK GIDEA GONI 


fo Î ZZ 
CQ dydÛ REZOPÛ yApÎ ZK GeT!f yr TK EID | RUF Np EDD 
.leTEY 


Gj Ãadt jotf Raya EF fzhZTEGE LEF DFS: DEA IOROFREHÛENSPU- 2 
Ye5Ö5aT EF LED GAZES! dol y+ LBZ fitf Fiza BiRAORf GanÛf AD PDI fifok 
.NIZÖ gd! ROL ADEN! fo O5! RERGÜ ou! !Gf INOS! EUS LFA Lfzdz 
FEZ af ZARKeAA aGPÛF HNIKEKÎ !or| RUS IRIN frf :pfft HFF FE @EFSPU- 3 
LjygedFfz! Ljzd2UP 3 |oktndL jap lap YA LBZ AP! Y NK GET! LEE 
«KGET! HNL FÎ ZG | DIWA! | RUF NPA UDF LEF 
1E NBDES|] dy Go YFTKÎ ZA SEF + dejA! dG leg!f KfRK GeT!f CEPOSYKEA 
.” 5 GF MNIBEDSCRF Y1 DHA ÜjZÖ GÛ iL a 2ELHE Chk ORF KAF 
yt HERS ffoth aUP!f X 4} ER LJiOE LIFE NByoaSLKAN pft HEDERE- f 
„lı !Raz OYA AOH® NPANE LPUPYf LAZIM ofA 
(tn IRONS URE UOZEÎ $) aPÛg + df nf aPÛF BEKE NfForA 
ANI a ad Ljêkfî » UNYJHACF (EGE yUP Lp aR dF Ljotf 1 afen!f Ag 2 Ka 
AZ Rif adi KYA fivÃ Lêlî fjZ aî ŞÖ5RJg_PUP!f 1EXzK ÖBLHIGOXÊE + dE dz 
.“«aUP!f +K OBNgOZ Fp af **LjePUF LAO CAIPNY Ags" je LED !oL jtf 


.314 -310 € f PSE UADAIPp f5 HPloOZARpPIo- 
.320 f ijYESGÊ [EURIE 
° -Messaoud Boualem tafiani , les assurances en algérie, Op.cit., p145. 
Ioperateur :ÃANq elf LE 
coassureurs suivants ANj LÃePU LAOE - 
: 0Y Hf LAREAd5/07 af Ur tef \Ren!f UK GHGS BAF adf LID3 GF - “ 


Messaoud boualem tafiani , le contrêle de gestion dans une entreprise algérienne d’ assurance , op-cit, p37 
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YT O $ EOP! 1f FoBROL APOE yd AJL FEOF fpEOL Joe LAL NOS 
GOL HSLFER AF LID LE GAS \fofA+ |3 GHOKK GERÛF HNN Li 
KC FR yep OTF yê offOÛ NERA NJLJEOF yafjzf JIDyHOG je 
+| BAF! UIL U’ fez§ Gj !A OfÃdEt od OSL JOH 11 OZOGTL + LUpAYAER 
. Lj 1 OCT +LpA2d KF LZ ùu SOAgNIP ut jot + ZA Ljoêkf 11 ab 
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Ja KaÃk J GR bS) GR 
:DRFrez TOK {F uZED XK\RFKOEE 
: Drea TICS ÛN; 
+UReAFE E RF yf yiDKOSLDRSÜL jotf F11 a2 iF 1 RUHÎ pînÃ Yb Lb 
SEK GAGE LpZORaQHSEU’ az  !gî fEKÖRÎ zafe KE 1da yiolhnEfA Ü1 akı 
SA f 
.2 SFR NEHA erf RizKÎ !g2 fri Hf BA f ff Kf a2GgOBfN 
.2<+ EF 2 SERYA! dGHÛF KfFfOF Lihë af LZ lab » GOFF 2 Kel} PEjLHRAÊ 
.KEGTÛ LHI rzÃoğu#T fef ¥ Bp HjIOKITT adt BULA 
jO ez DIGGS DEG UTIDER aA 1 AE NBUTIGORÎ š A !f +a fe - 1 
. CHE! BEER AAT FE NJAST Rf Y OF 4P 
+Û dl + pF DDE BaF fNJOA 111 al GPK Fp OR 2 SFR fifo eT || Cli: 2 
+S URN T dl KEP ÖBLBESEEOUF BER i !AÛF tnegf LET LÛ Uap! SNR2 NS 
KI Gj i dif 2 ERA! r df KffOF Lins AFKY Afo i !gi fKÖRF lelfad> 
.lAfadtdpK jh A !f +K 
(pind f ff + RULY !GOSLJoitf UPEgY n5UL fDi OGL Ef RUF yiDRENEE A25 
Î !KGP!f YeSOSYGTGT DL FEA NMGOFNSL of fZ LAZ fefZÛF Y nö|| !RYNDLK 
ã aPÛf KET AFOByRIZ Jf KET afl eNHIGSGANA.”"KGPYA yp ¥ f 
«Lj KET OINJJAK ORS 2 SFA OEE 5 A f YFNRIROK YER LJ| !HÖ 
+ Df YFTYA EZAKI 2T Gf fihofA Uefa yozR@F 2 FRI HFA n5 !R A 
lad 2 dg LDFFADMELEGKY nd! do Ljofktf +teT CD KI fo BEEF Î ZZ ER 
:ON 
. O Af 2 KK} ZA RdEKJAÛzZf - 
.KGo2 RAF PHT BFA! BUF KH - 
. Gk ajÃ ¥ feu f - 
.KCr eR - 


'-Loubergé (Henri),Op.Cit ,P143. 7 
.326 996 PFfenf Hada! KEAGAE LAP HHHEIrG yee GB Y Azo 
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Ja Kak J GR bS) GR 
Opi rê URGE Ljotf Lj af HKG) Hoti A Pha atPÛr YAL LDDoÜdjA 
.UdlpÃãePÛr YiegpiK GPA yp 
Rifok yR 5Û Ljolf AZ OSLO LF UT Azad HUF + | DBAESL FKL fotf +a Kb 
O | ARAAAFRRoKAZ f 2 dgRf SBYPEKORÎ 2T Gf yf 2 azöÛ Nj) 2 ŞI +4 
NHjoÛ LBD LFBNJZÃ (fod Zz Ljoitf UR +3 iF + PEF LFEKLRY E +!G Ö5 
fr T Gf 1B ndî ynjSN{) Ny azî Hf ORY zf OB! DEAF! DAFA BAF 
zf 
ELIE ÖS5ÛFn +zged AU fed AK fp aGPÛF ris | BAA! ZAREK CG Seff 
Arazi 2 dqRf Lind AGKÎ !gi fk! E NIGGAZ fH ef BEzK YR öÛ LEF 
+O dF KfOF 
ULES AF 1da pPfzf O |! OPES AR dF LDAAOSIFEOKLDL GRI K+ O dai Kj 
Ö5! df Kf LE AFKATERDYDER|KOBÜRNZE i [for adj +E LF! 
2 dGRf LjhS AER x= {pPSÛ IG +! OSL YADZER JF KfRK GH +! 
1 E+ PUL 5 KUK OSE ODF KER OEE GER GY Sf A f K fFfOFA + Û cf 
. Lf lalgbZ 
> GO DNIORS + EFAF pfzf f62 YER Û ZeteKK GT ¥$ 1 FENEK! RO || Gj 
AZ LHZORH2Z EKL FEED Piz LBA Ö5. ék 2D_jySaPceT hui! 
YeHf YPIp OBI fo fM aOP!f ã AŞ dÃ LESH YÃcnIË Ö5anpö2 ÜrPÛF fHNÊ aPÙÛ Öjkk 
fnSü5SOĞE 5 A f OSYEOSEKAZ n O5! ® := IRF GPL bOUL JEG. fofAf Opt 
> f! UPI! AGO Ljitf O5aBzÛf Lj AT Pf IHNJIPDLBFND || !R .5 xl Gl 
.= IK arpa ik ORF URF 
|| !HÃ ÜZUP!f KJfo şi " NEE GUNA OEE URDRJPAZ (CARTER) "U ag 
aUP!f CO2 p\fHNÊ Û(L’espérance de pérte) le PIf yd KJfoAÃ y4T I ZAK 
. LD TD ÖSYAST RjA Û kf tebl LAID jotf Î lal 
+RGaffaklatPÛF Ijxij lePIf yd tr glfoA ¥ GFF AZ yr dF OT dal GBF LBZ 
.RAKG FEDA HF + BH LD lab 
'- Loubergé (Henri),Op.Cit ,P145. 


LF REGRET IDE CEU yt ADER ANj BIA: +k 2LL +njÃ LID {of al BOP!f COzgANj !RLIZ ff - ° 
. Oof O Af z= AT PS [ZA UPD RUF + RUL O5z If UFDBUQ#êzr A Qir KR aOP!f 
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o Kak j FR SP] HR 
+I df + pA afaur û! +r aif + Bf YABO les ONjt GÛ + UT dif + pf LB 
+d K GDR LZ NGÎ JPA aA LjeniPÛF yiR LDF FRR 2 BG BZ 
Î !otzav G LKR +f JA KIALEDFAÃ LfoAÃ 2 KLPHAFEHf YPGF EDU fe !RAÃ 


f EDIE pgeaF LAG 
HdFEöhNHjIOST BJA (U) At IEGZ yA OGRA 10 dif +B T lglg ZIT ofÃ 
‘A BEBE +PUIDZ 
OG + dF +p Ogg :G sp UIE 
+f}LKJFoA 
ÖGÛF +0 dif + BEF 
ss Be ea feu Û! + dif 1p 
aUP!f KfEoAÃ 


SOURCE: Henri Loumbergé, Op.Cit, p145. 


yrÃÎ ZAFeSN} ® RU! JIKGANJÛUCARTER) DAf 2 20 LHBERAF yo!f 

Li f YAQAS! LoUdFtO Hap leGPIfT AFSLEFPIS yDU feREEo! df KÛÛR Ûf 
LDF YKELFENE2 20 Ljl¥enfod 26PÛF 1 LESS! JK of yAEnf Oi5G odjA 

LZ lez RPIPKR jAt AT Z lezfdONjt bù Ef HNJOSIO Aff la Pf UR f OGRA 
LÎ f ff +O, Ad lePIf 1 Fou If yd LFBYTON Idi !f OSLENF aA Hf 
!PDZ Gt leC Pf yMECPST Rf ANjLFOF LFBOGEA Ue DAZE egfdkyz lad) 
Ljoilf T E RF yÊXR oU lad IjHNjTEA LF DOZ f RF PIF aJe|R f yd2faur û! + îo!f 

.+ HK BIRE 11A LjhadPÛF 
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SENA UlPfeffer) ANIBÛ fNIY of Uff 1 MELLEL OBE i !gÃzf5-D 
Ef RU + PUL JDSL foltf NFS Hf 2Ãgf CETE PST H+ E RUF + PULA Link” NEF 
DZ! || DE djÃ \(RJÞZAÛ [zf KGSo!f az jf SFO i O !of fefroFASOEnYS 

.1 FÊ RF yD UK YG PQYAGS 
LIPO o UL fat KGeT! 4T FF tzu Af yd KOK! RULES !AGdF ZARS- ¥ 
yf DIU NRE BX DiFarny NIIDEM yiR öÛ LENE TK Ee 
aKLJnif 5A Ö5LÈFRS +A 2û LALE NER qO5ap feb ¥ 2B |ZÛ!f 
«fod 2l ON af YUEN 
Î ZARE Aap! Ef î ÇÎp2u oL EOF: OE GI PRED _FNPULj 
UP!f yfhh! \fod2tz af fHNyABGP LIOR +] ROS afeur û! +O Ad! E 
K Gf 1 RULDZZNESL PEE KPEFZÛF GcilHouston ) Df 2 20 LABE adf 
DHA EF LAX ElÎ DEEL] fo +E! LESDZAG HQ le PDAZAf JGdYT o 
.+|Af YEA T AF fof LJzA! IG! LEB! O5afaur ü! HO Hdp! pC adPEo 
2 PC dEJRbo!f OBIPÛBIHNÊ Y zf Njo2 ûr öKIRF LjnêDZEE $ O | Û ZAFQYT oÃ 
.i aif aafA KG Ij yPfEojA di Rf 
lagf LÜÙ OT! U ZHRG&LHKORf IO HAF UY 2 dgRnEbAZ QL U az LK 
«+!Ãqi NEC yî AK 
. HEGE Yh po lglgÃNjL jf KE ZMH a Û ¥ OF ÖglgZ 
+ pf afio GBA AKUÜPAZE ¥ OH |UgPînAÃ y2 HADIOIGELRSKP XS G arû 
. Lf A ydliız5! ZEF 
FTA Ljntf OHS fF SUEY GA pifa! x GzlfjONJITDET!f OB! lut [OQ IN 
ynÜ KdgOZ LAZ | GIUDELHZFHA Üz5Y OF Hp FSÛ Nor SUÛ4)Rë 
.1aË/2 Ue 
LN EK! ZEF! Ef HOF TOYAYS Lin APm Lh O | LELE FDS GZ 
ĞÖ5anijkt zfolF+ | POA LJ XZ ADER KK +! pnÃ Loü Lj DEI. 24DÛ QnÃQm 
. dz! +RPd# SEL 


'- Loubergé (Henri),Op.Cit ,P146. 
 -Ibid,P146. 
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. Lj OSA JA+ SE Lj FizZf Lj: (4) !ep UIE 
22 


1E 


SOURCE : Henri Loubergé , Op.cit , p147. 


1 Fi 1 PULA Lj LjhEi Rf GELÎ !qeULEz !@ fT aNnY 2 PÛ Ö5yKES- UU 
UL HET G +PULLEERÎ !qaDP5ÖKES . lePÛF Iki Ef FZ I ZETAAFT BZ 
U azÃ fifok K2 $ a KyiR LDF! Uj FT FELL jAO Kiz yAGL jk 
. LEE PAZ UR !ROSGK GAGE YF 
GER f faByUGA Wafif yd GIGIOKLJSY EA UPD RF + RUE FSNIZA 
.Npnb yS yn daf + RUIL LIEJKEOFG 5Û Lj ff ff J5 
KOGA Lj LjhoL FEY LJ ODA DSREIGI FE UF KOC DEdDDoÜL GES 
„||! OP tzu ÃÖSUTIGÖR toügfA!+ ZE] f ER Eyî fA KRKNJã aPÛf 
Chl? GR +B GezdZ2COPÛ! tur az ONjÎ Ued2A 1 DrDLIY ODHPHKLFBNE 
.otf...+§ ¢ f Uza UE RY +f UFATZ yf YIONT rE; 
. Chî Of OG YOPL E AEA Z led j2 !BOAf Lb] !RLDIOL 
yÃpY nöã aPDZGENİEBUPDEGÊ RUF 1RUL ur Ö5 Ft RUL}znfedEL HESI] !R 
.( O! ANP} gg y KL + o BENFDZT olğt dlj|Z tz MRYyAAZ DD 


29 


ê Kak j E 5P) FR 
: 1 INSCENDEHF: JE 
GiridrdıKÖùRf edilelf i loz Go Gp LHSBUPY yda yu G NTLLYOT Hf yA 
tu Ãezdf etû! I DES JF GfokÎ !ol A SNBÜNJEÊDRÈzK LZ † ol—LDU SUR UZ 
.!T CIF OFRU! + UCU yzARf 1p LE lab QPDEIY+ LB DNNEZ 
2 2ûU Lþùd#ùo2fd#dÜjùù |Z ati ùzcë Gù YF RINjyùù# ¥ SeRyAÃĞ |d ERS 
Ngjlj j :Oalf tzjg¥y BERND 2 A NF 2 2{ SNF "Morgenstern et neumaun” 

.Î |INEGD Z 
adiUg i5! REY KG agfAÃ t boüd# KfegPÛF LjhU' pff RE4 KGET +3 qyiR Lj 
Kê zu! ŞeKAÃ Ãez! tf BG RxXURLF UAKLE i DEST Hf YAO LF! Bi! UIL 
DFOLDLFHTT aE adj Rf Unf KGET O5. CAF ynÛ jt GFE ¥ GNIEHAZE 

: aK GEG OUR YGaFOSET HF AAO 
Ö5aGPÛ ¥ jA dip Ap a4 fA f Rok REBAZ yati GD: UNEPT JIE 
HteT!f KG ADrkef 2 BAZ 
aUP!f LjnuazÛ 5 FART ERAN aza UteT! Lfodlf LOgYHG AED: FHEPT HE 
. GjJEPR f yiXR LR eCBÛJA NÎSK LEO ytpÖRf ÖIGÛf 
yda yA yÜ z4 ÛBNJOZA Pj KOP OLpL EB ZFK GAR LfBiNDS! SEL OA 
+R K OSO 1 Ff NEZ B Ö5! DEA Np Ãon Rf 
."BORCH" "2 20 LAFPHOXKT 2p OH UFIDZHEEEE NjAÛ IA\j 
tÛùÛRULFUUT fh jf OGTLJNJACS EAN fo Î ŠBORCH(Car1)"ÖGIEF Daf x 2p f! 
zd yC EDBzK 
YùDF Î ùljijZ§ fS Aezdt SEHA 22 !f LjNDOBH OBE || ijt tT Y DOSN} ® 
+Ùu azdt tf ffo55A f a Bij UADoyÃKtea tÃedZRHEeT!f NJjfiKORf 
آ.‎ HÉ 


DE | KCfep+ndL]] !RLFA 'ã af gp" 0 Kr @!f Ö5! oB Bernoulli" A & f Df LPTZIS LPI O5 
jı hbo!f laffo! gog ZANI 17 LPI Ö5 " pasca1'Q lIgHf Or @f Gj 


Lj Û QUI HF LHNFEdZ 
Y04 f U1U 1995 Fen Hazda KAGE LAP i jHaiERpulgGEe 1 A - 
.69 U2Ul1993 Fen! Uday KZAGAE LAP JU jEH@ÛEÛ eû giy MLE - 


'LOUBERGE (Henri), Ibid , P148Y 
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Ld pizî yÃo +our jA KHaZ ZIT ofdyAIE LFA dıÃea yağ az ¥ OF LF fro 
.2A !f RhoKÎ !qleTENE Gb! u: Aezd! Spf aGPF LFBUIAOAF+ SEHA 22 !f 
.laÃeğ f HNIOLCEHSU fort tteT! OH U azî yom AGA z Gj 
n +E LE fo: UKE. GPA A! AOE LEF +E Lihhe|R diz pnÃ U’ fe yaz 
UI) p: OBR O | YSARKET EYD LF la ONjIKRIK! ZOE! DE PAZ LBZ 
(Kop Of 
n=n(@) et nQ )< 0 
:¥ ||! Î KLE KGET! :+ GUY yo 
n( 3 )* (1+ 3)p 
a HÃ2dZDU fe yiR Lyn rO! SEA 2a 4 Lua dtpiz FHL GZ 
YuzdAjp ok PLZ LFS LDU’ fe HpcihiNeT!f HNjKOK .+3a Lod Û ZA OF 
Î ùZÃKĞizE! Û ŞERT Ff KEY Û ZeteSNJ Ü!AGf KG || !RI| 25 NBOGTF 
flılZ «(BORCH) BA o ORF + pf Nek LHF fo O Af T !qCRSORF K UAC 
n = n(s) [| HA YOSIAR E T PAD GFK 
. ZÛ s DF RifoK AN HET! yT} | 
LjıaFfod24 hj !HÃ Lêlî GZ U az AZ s OFFRIYGZB U aktteT!f LDU fEREFNA 
.p +ë Af FF yp 
+ù Ff tù fp YT o +ZeAAFFATZ ladx KC FeRf DIOEANAYAY JiR LBZ ¥45 
: CHEF L}tteT! 1E of tg HEGE JIR AKG FERS yp frei) 
j lS + n(s)p -s- xf (dx 
.x = Y x!FOTEBT Ff yf! +z! fp yKK. [°] + iz IHNjOS 
«CÎ 4jdz r) HEDZeKNn LF lB ONj: £" (0) 
.SA f OSHeTDZzdg ydZdbzKÎ !gî fIKORf 1ER KIYE Gf s BaF Rfok fer 
Linh Rf (EBIZGS A Ö5 laf IENDHK + o Lfolf teT ad KOS! SMHDIR:Î gfE!a 31E 
Hêlofiz5 LER OZA jot dof HN AA JL EOF LHIEIROR aGPÛF OZ JED 
aPÛf +L L}IXEn LZ ye2 A TEFLON LFS YET LIEZ fof (zig O5 fik 


ê FaÃk J QR rS) GR 


\fefgUF pab EDET Û ZA Foye Gf N. LN (eENDHKÎ Rf eT! i !gNBT GH 
. 1jf 

KG FeRf LHXENn LF +!eGAFHHeTYf U FehBRBZ A Ljokf \GzfgtteT LFBOZEF LK 
«SA Rf 

Rıtfok CinbBIRiSOù Rf 5 Uf YT o ãaPDÎ !olgofÃ LIZ EK L fof \ûzEÛ 5 aU LÈ || Hb 
«LD NAK ORF KC deff 

. TERE LED NjfAK ÖRf afaur Ûf yzÃk! Jp aazMEEEf ANJL DES \EziÛ Û CÛ 2 fj 
(pnÃaXKIg ORF aPÛF + LES Db OZAIU SPR +R REDS LID eENHK YE LF! 

. UPI + dp LjIXEn OZAeGf JUP LAIN TEFL AZ 
yû ta Qù f LI NBLAFST Hf 4T OBL Sof AZ ¥ GEF AZ FNL LAL fA 
UPù PY Deno Lj d¥RG{+IDL PRL DHF GrfgtteT DHSUAP +|RUNY' GPLjOSAOPYA 

.+pFefeu: û! +L 2 4j FNDRA ETE LEO AZ fff 
+{ Gf td yA FS U1-K) HOLA! T UHL Jol Ere LDL FEF feDHBOGGA 

f uls + kn(s).p = s - kef *().4() :ANNpþ 
yu Gf GALERIYA % DEAE LEK! irz!f HNjLFSĞ |od#agff + naf LMDET fg 
KT ùd Lfi fin!f +ù Ef IR NjL JADE aZztf + Ef GjJOCK s ù! Î dzzf Gf + REf .dE(u) 

tu eed! SBF i eK GI Ljoitf zg! pL DOZSIHN;.+ |B f + FDRG dteÃeu: !Eo 
.Ljezd 8% fep LUA Lyoğfd in Gj jot eA URF JeprEE ADGE 
OURfIT FHF yd oH! +UGEK GR f PSGES Ljof tteT UTI Bé :KIRF!a 3E 
KOĞogy4T Î ZIRSYGZR L}XEn :LjszÃoRZ 1Y tak LedPUF IFHNLERF laAohk pK 
.f Ff YEB O5YKBEnN At df 
ùj! ai REÛF LjzhsPÛF ¥ nSLF! UEithaz anf Lp 2 LKLpEKBEKK ORF yj y+ 
+R KOGSoÛ!T FF 
+ o UBS ORF KGDARf yüUP LIYPEDZzHGE JERR +|&O || DÖLÞERE LDU feRED 
. OPA! pigedF Depa Di yÃ[ Ûf + UpazedeÛf RK HDAGE ah Rf Ab 
+ ZIT f alek Ljoltf KGeT ad KOB!AIAf Y O! + AQEN feûf LAZIAFaF KjGenif 
Cau AKI !RF yR lÃ YÎ azzif Ljêkî LGA DZÛF URF LjhB@f | ILD ASNZA 
«Lêl \feigi! Gi K fe Gef LNB || ILD 


32 


Ja Kak J GR bs) GR 
Li Zo RLF Gi ah + af Kfefe|!f ã fogLE Lj OSOBE yiXR LÛ NIDHjL JOINS 
UBHRÛF yd aE LjNPDIAD znydDr 2ND fepY noyo. OG 2 aRfA Ljnifî 
.Dfhe 
: HIE uZEBHBIN PERF rea TDAiet :JRK 
LZ yIpIFUCR a5 Ao!f LE elzkOBO@ZEX AF LOKI AF TEREKL DFE 
1Û LEF LE KIER Û ZA off Î !olpKORF yfidf 
CRRAIGK GER! f+ GF 5 fof !UDdEEBROIGUGL fri i AÛ nifA Ov [A 
GFA Û +UpaRiaEGzK! af + rnjfAyA ÛyG z B Ö5L aE ad Lfotf 
f fepÎ !gi A SLES HT ZE RUF yin LFBÜFOIQEK GRAF IRNjLDXiOYA 
Lj Û T BK GDR A LjDiDZFE! ULDAZIB\ MATZ ORF GBD ORF eT! 
NEHQyTzKU ezdî 
Lj Rf +UpA2EPF 1 PUL PEGO5Y® BEyv A tol WeT!f LD !oNB 1f Gi i2 A 
!UdF!Upd# le Ö52T IZ J! + pEPBDGSÛF yeARf LHSLDyNnÜÛ tê KG A 
|| ürdAÃG e+edFt SEI 1 PUL SUKAET aBKU’ arg Af :OzbUf yer LAGER dZ 
C@DIFEYA Öur @If yd : GALT IZ OSA KÛRA Û \FEP) deDZzgdF! E Lien 
. CFATzf 
.LjEDE EGE OF yioRDZAHIjS COOQLBOILBHEOfA OSLO Ör | 
(KEF yp NN! OSEAN +a ya Lg yAPEn} ZOGXS AF JT o 
+ù!ÃQZ NJIZ NRG KARA KC Afat Lins agf fia NPR KOR KET adj KüjaDZ 
. 1jf zg 
iT La LjE LDBPIZAG. GE ZA} BESS aonzÃdF i anKlK CH YEAS 
„Ljj fA y4T hep any5Û GAJFHSL SODA LjND!GEA 
. YHA 3 AOL JE yh EBAUELIBA GÛ OFIDHA || 2R dF DEDI Bf 
"OBS EE RF UNNI LLDtitoÛ Af ag +3 yA Û +UDapinÃ afi 
«KC +dKUD 
a6 ùdf yùhoitiuDéŞ[ ùd#GiE GERÛF + Upad RESUL fig YT o NI FOGAF IFN T UP 
. CAF JOG? aD! LE Lf UKEP YÃegf U zneEfR GNA GÛ 
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ù zf LE (+Dj+GFSOLSLTD ZG AO eS ST NA jiU ZOÖzhiÛ +dêif ZÎ 
dı Fa Öl Kù ® 3 oth jigBZGZSÎ Ladd AR dz OGTUS Fifok Gi2ENS ko! ptf 
. (YAMA Bd aGPÛr LE yé Y of 

Gili frpaedi EÛ LfznBijPajisfr UIGfoyKEÛ id yA Ûf +UDAEZ +n yPfEnf 
Û KGŞHD EG RUF OGL fifok O5! DF IHN +njA U jo AT aPFPAFHRK FO 
HeTù!f yr Kt o OG U pf i ZAHA jî ZWEDINY EAE GP fro. GRAIL ydbk 

Kur Ãz EP!f IHNjKIG fg fo laFP!f OlgyAcK Rf GOTLj+ AR 1G LIQ FFP 

. +d (OF FA6S RU LF 
yÜÛP LjIXERZAIT ofdf FEF (Db) +ahiep2 A Np!Ai|ZG2 SLE LDQ ff LjIZ 
«CBO dL GIINGZDNIOG L} ZAdaz 

ÛA L RbùÙ otf O5GHPdÛ LDYAzQ az L}ëaIR dlialf 5 jo dG K GAR Kot fri 
Ljı¥! LfePUF LE Uezlj¥dd4UDA! yA aif LE + of OSO [zf LER yOZ yA 
„(NOG NED zÃcîtZ fPpyur Eifok Lfl 

Si!geü#DiDL fen Rion OCU F1 fef 1 pd KÛÃGad örf PD! DELK 
„1 gREAF! Spf CAAA REYA + iz! KGa 

+ùXKOUSYEIYS GE! 4KKfef! 1HGKLHKLD IGE KGS Kfefal! Liz § a f! 
ã 2ù PÛÃ Ljoh ùRf pû |z! fof + fpeRf + UGE! UDA LAZ NREAZEBPPR GoLjoitf Urfg 

(+GiEyA ü! 

FOP! Lj AR dš DInÜÛ LSUDHBGEÛF Yîn ZG dÖZA ott £ NE frONDOY 6 
.Î DEK GAH + bpd &P +1 ON DHF! UGE! UpQE2 T+ LFI d> 

ã SNH (ÛC LUGE LODA ã AR d ZAJ5LHÛ yZGf LJ !oNÃAAf i2gındi 
JN G4 UDA YP UB@F || GjIJLD (Kahane)'yAö IGE! ULpOBZBIOF 2T Gf | !o 
KGERÛ! +d! bpd Ö5|| !AÃ yA[ ü! +d! bpd a &F Lj ePHnj LMF LAZ 
f PGE dd LEEdF yt OSNYODKOEEF || GIYA Ûf + UpAa DSN !oÜ&E ÛBo 
lùû5ĞÛùSf |ljKORA yf t1 go LIE +z :üXj] A KGZRÜÛ! +d! bpd 
yû f&(t ù dG KjEfeù + di! pp aa yxIXiuFe!f le5Ö5LHEK FD) 5 feoifÃ (pal 
yùd¥ !Ç OEAA 3 feo! Gd | BAF yGZÛF Ljirh GiOIEDOEAS Erk Ng + a RF teÃpf 


'LOUBERGE(Henri),Ibid,P153. 
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jê Kak j QR p5) GR 
yuo KG PKS jok OQYAT Af AN} UGE! UpadBD | BAF! RU aNjîn LÛ yf 1 gio 
+ULpAFaûT GF 2 HALIN 3r O3P KOU pnAÃ] !qfrelf OG aUP!f 
EOF 
LOL IR - OUT AQUA foJA+ UDADSOSEE UG 2T GF yi peel] !H#A 
yÃUT Ûf :LzÃù Zû Hic KEYS ySBESETIKLfodf +E DIAGR + Ud ÖZZNJHUK 
tùddY ny LE +R Y nf LST f LOT fA fre dF!G OSL Joetf AZA! dF 

.LjEDEGSY Yn 1 !oa df fUS! ljjBZ 

LÎ ù!g: yi yb Î ZEA! êrd alî +njAÃ š Ê DFSYRYS I ZOIFEGEBNIZA 
tù LIZ yazdê HSUÛA Lj 5A hf @ YOpO5IGEÛ yp WpLAU' zhogiefe|!f 
.++OT!f +Upd# dC 
:+ OG 2 GF Û ZOU Lotî HoT! +E LDA URAZIES 
tùlğdtù5nÖù ZA zeÃd! dF yA[ ÛÃ Lêf p{Z +UpdE5UPEo EI LIK GeTIf 
i TMD 

e k Lj YÃeg +B 

i=k+1......n +HQdFK GDR ynÛ - 

Lfl YAESLE + iol otf GrfgL HOKE f UF) f G YGot OFA BREA; 
.; 2 UWQFYGEY4T Oe dFeBBANj; Üi +edz 
i=l. n ynÛ 7 ÛFATZ atzfdš 2 T ¥ al IZ PfPdFyfzd> 
: OEE 2 ezS ÖGhÛr daf :1ndgjA 
=4 2 2 


CBadk dF yG = B FAfEAYfzdk kK acZ#Gk joitf HoT! f Gf yda !dpÎ !o TIRA 


:ANjteTY N 
چ‎ =< x7 
i= 1....K nÛ = 
i=1+K...... nn =7 
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jê Kok J GR bS) GR 
: PFPA y fect jA O If yaA 
E(F)= > a,xE() 
Var(%) = 22, ai aj - Cov(7 ۰F; ) 


RıpKok Var(X) K@R dfy I HEX) EMEA \ ok} !GHf 13d! bpd Ago 
YULjyÛûAdKÛPEizAF INE azo K&G! UjiOF yo eT = +K OR KÇizf 
yù KOL jA yf fof #1 f28 DEF Fn) !A PBF LE + oft F5 NADL Hf YETA 
PE OEOFU FAIS lia PGS HOT f PSG Ufzf OSazREfo!f fri 14 Golf 
Lay GFE yAT ÛF || üfZA YEY! ¥ EÛ DF a, > 0,1 =1... HHEY al RY -D 
LIZOGE KEL a61 a} Ii < KyrDLBIZLEN} !oyAofK Lfndtf +4eT LPO ¥ 
.K<i <nynHD 
ãÃۇ‎ ùdË ù!çafoigÜ Ljilf KGšRÜ! € f J> @ Û > a>. 4, -قيود الملاءة المالية‎ ¥ 
«Lj šÃ +a yAPQtUDF 2 a0 LHXfEoAE + +UdFIOAF yfzcffod DIED 
Ké qêRÛA | ûùdîf LjnijAE ah NIK + 4, = >. ¥1 GAFPRp- U 


YK cpÈÎ ddd K GbR ynÛ oF aDûË L DÖ GAN .++eTY +p SESIENDY 
. Lj IGA YG x B Ö5L JME aFIGK: KGERÛ LAZ jALj 

O&f A Û A; Kokyrîl dh ORE O | OF UZ ODEAAN Y4T fNjKoKleeodf 
LIFAU SI eA ORF GF |DKOfA+T o :LFZ lef +OGHoANAÊ . (F;) ORF K GIRS 
. a f 2 RF dK AKG Fer afeur Ûf 1 KYrIDL BEG ER 5O fol; K GAR 

2 ù RIŠDIUZAÃ GG IR KÛ ÖRf EFF 1T o ak dF yf lake pinÃ LHD di 
(tou ADL} DARN 5Ç GT Kt doh ORF K GDR yA D5! DH K GĞoÛF 
. fav Ff Keko 

JERE BILA A. || !R ORNKPS FEAF URF yg af LjeriPÛF yrfDL pK 
aĞiUQ O5EECK LF! UPA 1 fed DELRODIYAODRE GedNJ!LDAUKADZOG 
NJ o UBB) !ot 3 ajA largî + FNS! RAFUEIY LDU fH .LHOY yo 
+P KFA K CF FeRf yA K GDR JPEN fpK fed Ö5AG ld#bLo! Ö5 


ê Fak J QR SEP) GR 


OfAORF || RIE LAZ KLH!A Ljoêtf t¥eT legdxÃo a PAX Ga|K EEK Leff IHNjLGNZ 
«zed adi Rf + PEG: ãÃ + Ud! Pif fedl 
+ùÙ| RUN feUUlf foDyAF OZAFbo!f OSIPÛF yn Ualî +ë AUP Lfi ok Hicr 
. YG 2 dk 
| LHAGp YE LE PAA ERÛS myx DE OSL jn Rf YHesLjZe5Sî Û 
Ã!rq ùdKĞ lğkkÖÜ 5YEEf ¥DÖgt rr ÜEoLjFd Ye55! La yf ZID fj 
yg! IPN Ülate. rT ÜUAY U A UL) OPI + XzKledA Ö5Uafaur Û KCK 
Kfgeüund 1P tnep KIF GIHA +E af yqÃzfA Liza YeDãezS adi Rf 2 f dz 
O Gad Rj! LFBNjZA Ü ùndğlf Yey ydadjÃ g, ùNNjZA Dj ZANÎ + aÃlqf 
K+ DY A4,-g, =F "iY HÖ 


i=k+1 


'. Une étude de Kahane sur le sujet a montré qu’il s’agissait la dune modification importante. Intuitivement, on 
pourrait supposer en effet que la compagnie d’assurance va chercher ã accentuer son effort de souscription dans 
les branches pour lesquelles les coefficient g est élevé , afin de bénéficier de l’effet de levier. Or cela n’est pas 
forcément la solution Optimal. Tout dépend des conditions particulières dans lesquelles on se trouve. Si les 
profits techniques dans les branches ã faible coefficient sont positifs, et si la variabilité de ces profits est 
inférieure a celle des profits financiers, I’ assureur peut avoir intérêt ã faire porter son effort de vent sur ces 
branches. En effet ,en augmentant leur poids relatif dans le portefeuille global, on peut faire glisser la frontiêre 
des portefeuilles efficients dans le sens d’an moindre risque pour une même rentabilité. 
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Ja KaÃk J GR b5) GR 
:ür AFIS ûn 
GBÃDNY PT Ö5NF[ KÖR UF LHR NjfA LIEU ADIT gf fNIyÜP LHD 5 
GirjfidyFEAf LAHZAONZEER A aE LE ERA LEF LE Gp! orên Üye 
. 1 HG 
la KIÇ LEASE LE ILF +n YT o || A LB a KakKfpL jêkî lBFSEDLJ !R 
+ DF NPOGPzL APHHCNEBNIZA ULF GZZENASORÊ 2Ã ¥ Î !gK aK aon apLE 
YORK IRIE] !A ÖLDHf O | TÛ ZAPERF AVÎ 2 feUF foDIT oSGiÜP LOR 
.NJLEDDYR df Ö5 lofi Rf @UP!f 
BEE LF +E + dof CjaalpORf f FF PIA OEE LHFEZAQIOAY !H Lfnkf aC 
.ã aPÛf 5 Uf LAZ 
LJNZRE PIF ydaK O5! ofp djA yS ta5 ZAFSL ot DENISA + oGF LED 
|| aaZ FN jokU' azn || Ta 2 JET Ö5DHAAyothd Fo SLRf DELSERFE 
. DjErKÛRf aPÛF LE NRGORf TEP! yck AN 
Ğ@FÃ (KGOĞoÛr UAIRf LRBPNOSYKEK GBD! SE + nF OSLEFADYHGA LIR 
. (|| oR dL joekf UL foêtf LUGZEQODYAEK 
f feNOSEZAN aUPDI RUF 1EUIL OST DL FE CHHOFNKL Jot F1 ab 
.ã PÛ KET AU OEP Ljof 11 AZ 
Û Lok FZ OSLO JD || !A Ut Aza f 1| DZESL FEK! tf + daê SEZ A 
afidipiok AZ fH 2 dR OSYPFKORf 2T Gf yil 2 azSÛÃ 2 ù +b Rok yÛR 5Ö 
ا‎ 
KgeTf DJ Gj fezf f yUP LB !HA BFen!f OBL YEP fAAOEYT 4f OSyAE 
fNY OKORf KG Di) || !EA ofa! pf KERGE DA bO UGIDZ af 
.ÖğÎ OJI Î ZARTaAJA! fea K gif Dijpfergl !o! 3t? UGG 


افم !شان 


قملام لتاس فو لذا 


mk Kak Hak 5j CGR Ušã 
‘NZ 
+IEÊEDZu PS Nj} Uu NfjazyRpf DzdZOS Ap GAHZHGD > d Lil YOp Kb 
. OH URRGF+ ZG i lona] ROSY fuJAÃ ü!AGf 2 a0 LAZ feTÜÛÃ 
fi Kj OK lep ZEMOZZeOGAK KPO UG x> aG¥ORf KGET! OSU S || !R 
.KGIRHAÃE G@Tüû! + fokKÖRf afau Û LE KG eff 
JHA i!AFF 2 a0 Lago! GU F LF T Af FFfen!f OSL YEP yA YT 3f MNOS 
1T Ff KGeTYA KDI Û! hı 995 Off 25 ÖO5OPGOE95- 07 ad a Yip 
. UG FN ab 
2 EÖAZANBUTIg ÖRf KGeT!f DDEjJAET GF lÊ Î !oš Rf LAU YOY fH fepAÃ 
KF DD !qt e UKIKEOAY 2 RIZ a0 LHEFZZY DYA Üeta + jtf K GARAGE 
:! oBWEZeD !oyT 3f FNIEIKT ZAEPESII !R WAY T ZA ETQA! nfeaF 
. OF URGDEORAE KGeT!f :UNEKOEE 
.+ jf K GAGE: ggEKOE 
«OES URGES : KIREKOEH 
. fenf Lf YOp! fed PA K Çin : UEAFEKOEKE 


+B LF laê NFA! î tZDZ ã NRO URGE! 2N |Li- 


40 


irk KdÃk Halk 5j GR Ušã 
: dii! NRO JIL IF:UN EKER 
ART YùIpEETLE adic KGeT K1 Gif#lteT 21z KT i affen!fî Ljnilf YGp Dö 
tù kf +¥eUüTJUCAAR)LjNH DA RFeùnf +teûT!f :OGRG ONA 95-07 adf 
(GÛ +e¥edf tteüTf UCAATKGHDZIRùFeùnf +teûüTf USaa)L jl DZ 
JG Lj +@Fen!f +aÃzRf UCNMA )Öoügf LFEADOGAS 5 AAT f UCCR)LJD Rf 
:+ df KGeTIf KFTID5- 07 adf 2A AZAX MAATEC) +PYA! deff 
U af Lyi! +@Ffenf HOUTYUCAGEX) Kf f LBZ! +@Ffenf HeTY 
(fA LjdDA3APF +e! UCGMPH SKE KE f LZ SAT UAGcCI)’ aff 
1@Fenf HOUTHUGAM)LMEDZĞS AQF +teTf UAYA 1+anp t¥eT UCIAR)LIDHF 
!@Fen!f +teTf UTrust Algérie ) Lj ZA LH DKT ak ++eT UZA)KGGHDZ 
.(CASH) KÇeodf Ljolı R 
:KGET IFN) DPA : PIED ERG HENE FA IF: ÛNj 
:(CAAR) DEREK DERINPEUEHR IF- 1 
Dz? aùdf YùnÃdHRINÎ 1963 LfÃn 08 Ö5LjoBF rif LjêDZafen!f 5 EH f ETD 
Gjr ù® ÛZ fA Û! dıjÛ K@eTIf NBKIKT Rf 3fof EAM azn) RFA 197-63 
š AT f Pa! OSEFZA O Û +yAf (Ef !f yb OSL JES (EEA Lêf KOE 
.( Caisse Algérienne D’assurance Et De Réassurance ) LDF ZR LjDHDY efen!f 
UG > GEOR KGET! yf OZ apî HfÃA D63 AHD 5 Ö5afg f adf ¥ nidb 
š AT ùDKÇjeR Uf AOE L210 ùh2fÖŠĞEN LE "ye EEE fen OSO 
. Girîk fig Fed aGPÛF 2 GI DF LE f ÛL zig LjnêD afentf 
KOZ yin +! agioBë BAA UDÈ66 1 d27 O5OPGGQ}A 127- 66 Pë adfF aA IB 
Qi !gL jah Rf OGù LE aK ofp DB (eT) +4KÎ !g(5 AAT $) LHERAZKYGoK KL fof 
“APU yi +R KOC EH UDAZEFHIRNA Lfodlf efgUGLY If 


„_ BYLREKEING ef GHIaFSHEL 270 UNBIEE 25+4 SKGET ON 
69 € o00 ÜU Üafenyî Ù! aif KAU L JAD (NEGF HE 31 Ş{JEDEA 2| 2G -' 
.(la cession légale) OA ye Eye NOS * 


? - Messaoud Boualem Tafiani , Les assurance en Algerie,Op.cit,p69. 


.08 f ÜŞIP5SG UfDiezdz Rin - ° 
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irk Kak Halk 5) GR Üšã 
+E] f OFA! SMS AAT f Nj? REA 975 i d21 Seff ! 1 eeAf efe\DHU 
ya jA ÛOBEf Jf KjRt A dj CER GB a LEE! AUT djÃ yù | OPK 3 ffeotjA 
I Hf TPR BUFO fENK CCR) Ljulff IU +atedEtteT!f i !oL jf efgUGLLFE 
«+ 5 A DEDI CS! !AGf Nrt 
KÛ DZ Fen! HeùTù DYù ù [Lj @OUFAL DEL ye Gi l4f RB|51985 +Rj OO5A 
«LAG > $ POŞOSIHNA( La CAAT)Yù IL 
:HAZIÎ NBEUTIFE-D 
OA ¥FTùY yi okRC 988 1j! +E LAPOS! dfaft f fF KGUT Û +Fhydz 
DZ f GIZA OISPA) DETKJRIHET Î !g(CAAR LHS eih LjniDKEfen!f +HeTDZ 
1990 +lj} O5 ! UT Û aq ÛCAAR) Lj Ui LjtDZFen!f tteTf 
adi A.7 ùùnDG!f GjGZB aj LjDêf KOS yf x eGEKofb 3B 1 PR PuXfEig 
.i den a 
!@Fenf 5A f CoRR 995 4g 25 O595- 07 DE KHSHGES BAFadf o5 ydlHA 
HET! fRINA AB ù DA nÃd U’ zù | Ljnk Ye5L yeif I ZAteT!f KOS Ul IBZ 
. CjéZE LjIXênnHb! ap jA UCAGEX) *Kfeff ¥ LEZ ! +RFfent 
Lj KYeù 5Î ù ZE ùKGBENLjĞÈ Û! RFfen!f 5 A !f O5! dGff 1 ReAF+HeTI!f yfok HOZA 
. lod OIG GjGEDRE yüP Lj !RarijxÃ zî f adPÙf 
:KEtFHE IF- f 
+nj YE5 LIX CAAR) Lj (EEA LjotDZRFen! 1teTDZEERS H4Df LAK 
OSL nÃAdDRZLEZ yğAÃ LIZ JeDÜ!ÇA leTZ FjÃ NEZ È Û3( Succursale) 
«LE LITA fHNJOSE T PRF A lEFPIf ¥ RNN UE] YJ + Ff Kf UF 
+ù eR Ueg|f +ùiRA yûFAG(CAAR) Ljnf rid LjtDZHeFen!f +teT!f K!AG fA 
Lai îzlf +ù EK riEODAAGA U !GA 13) Riin! KÛRA LDF ChiiEiERYZ 


YEDDA! afd -' 
2. 19/07/2005,http://www.caar.com.dz / La forme juridique.htm 


„1396 PSE UDDSOGNZ’ 
.1276 ÛLfI[P5SE UDOT; 
3-19/07/2005,http ://www.caar.com /Réseau commercial.htm 
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irk Kak zak 5j AR USã 
š oA 5A !f O5! aff KARS +A azn ÛT Gf AON 1 2P yRIZBGPÛ 
.lnad2 jE 
: Dip OAFDFE- UI 
ĞidëtteTù!f ã Û GarfDDk yd 1400 ùhleTEHE KÛgAf Ö5LJSEPR ad yf f af 
. fod yA 120 LJIZHDEAS 


: CZ KE K GAGE LDF Hef ik :HfR IENE I HEL Jeu 
yù|LşÃ tai nRf HOLT AA lašzT $ KÎ a ULF !f UKfeg f :yiG ÛF Î Aol - 
.+ AFD dFLE Lj ÜÛE: 
anzf UKAAF PSR :YAE GT T ZA fof - 
+r FFP YILKOR 2P i ZA fof rENHK GE - 
LAI#FEOTf 2 20 LMHIlodE\REES Or SOF yAEN!S ‘FER IEz BU DESEBbEDHEK FIQFE- ù Nj 
.2000- 1999 + 
.(CAAR)JET! OGUR Y1 o UY eKQr Š5: (1)!rp UNE 
.Ub 2 !DYENE 


KOTu pd AF lef Ye ù! 
(%) 2000 +R! (%) 2000 1999 

48.0 %7.13 | 1.663.076 | 1.55.2 5 ù fjeolf 

%6.46 | %12.99- | 277.761 | 319.218 | FOF IYG dF 

%5.43 | %19.22- | 233.402 | 09 +ù AU nf 

%6.39) %7.47- | 274.985 | 297.183 FZAGECOPU 

%17.57) %49.24 | 755.170 | 506.025 | YU|üuLf Lok 

%21.01 %1.27 | 903.045 | 891.751 | KOD F Lk 

%4.406/ %10.43 | 189.302) 171415) E PT Lok 

%100 | %6.70 | 4.296.745 | 4.026.7 YAU dîd 


Source: Rapport Annuel d’ Activité de CAAR,2000,P 18. 
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/irktk Kak Halk 5) GR Üšã 
Î ù!gqKùÙ zef !HeüTù!f 2 2ù Ld 2000 leÃp Oi 5EjRjoK ACÛR OC f LPLoüù ad 
¥ aff Adkf fA ü 999 +Rj ÖO5Up 2 !D!.026.837 ùhPAKKIG GENIM 2 !D!.296.745 
.+|IHB'f leAGBIIAZ.7 LAZ 
UBT LN%21.7 ùh2PAKORA+EA f +T oft o LHS A f O5! df t+ HeQdEt+eT!f yfofA 
„2000 +Rj O5! ptf 5A !f OB! [loaf 
ùùh2Rı|öÎ RıfÃ Assurance d’Incendie)š Ro LfBKURRGEDSNHoK REEF FNAB 
+H ù Rf KGinRGF+ ù ğo 1C | dF IGA YU OBER fl OREANÎ Up 2 !D.663.076 
. PÛ 
> ù#ÖùRf tëZEÎ ùf aOPÜÛEĞ BGG A[ P Yerf fNJÎ ZU Kt+eT!f KDDoüdjÃ 
Lz KC ùkeff Gf KÎ ZAZA LAZ ÖT Af Oat dBljo5YEeÛf yu fH KG dul 
.ãaPÛ !gRj LIZZ DSYeHf NL FBEZA afeu: Ûf 
A %21.01 @AHAB+ETI + bpd ES! AGF + fed yo K fe f Lok URJADLOU dA 
Öıdi df Dino Ö5atkBf yt ARF T !q|| !R ztÃ 2000 +Rj Ö5%1.27 ùhzgKÃQd# LP ez 
KET ayan Azf LDF ¥ GHA K fedi DIGI ler oDZ 
fINj aùz Gd 17.57 ARB |dBFET! 1 bpd OS! ACF + feAEYfOSY| Lf Lj URGAB 
¥ Gqù hÃdÈf fHNJY UCP KLA Û000 +Rj 05%49.24 ùhzgKlakb Adz Rol DRG 
XAir- Algérie Fen + nf WOPY ++eT yaz nf LfPIED| DAF aOPÛ T ZAzf 
.ãaPÛf KGET yl HF YINOHDEA Rf U PA 
HeTù!f HN5 EZA Y GjazKÛEzabSjEANKKEZ 5ã aPÛf +t KGRJF! {ND 
.ã PO !qRj LHe O5GjFEA Ljoêtf YKeSLHRYf x ed 
:( CAAT) L RIBEB§IKSEUEHR IF- 2 
+ O5HEUTY INCI JNE KGET OZA ARF Nr a51 Rf f PU LAGYIRDD 
.(î ap nî Û ao) yI LEB | BAF aGPÛF LE fodDE985 
:HAZAIÎ NEU IE-D 
yu ùjğık Û 989 +lğî OA Û!DrAOYGZE Gj Û EPE HEGE ff toZ A1 AANj 
yùZi np EPE/SPA ) DETKfRI+ EE ff 1 OXS4T OoEOK U fF KGUÛT Û 


' - Lyes KHERFI, "INCENDIE Risques Industriels et Engineering",Revue INFOS CAAR,2000, PO9. 
?- 19 /07/2005,http://www.caat.dz /présentation/création.html 
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mk Kak zHãk 5) CGR Üšã 
afi | Û aÙüPÛF Ljoh Rf Ye52 EEK} !q CE AA GDpAAGNK dE 45ã aPÛr KGeTIf 
.+ Fen! +!AfDzzAozirip Ej AT afen atip2900.000.000 ùhêzenÛr ejGZB 
:HEREFEHGIFE- f 
47Ã (BSD)fAZDZTEGHEY HÛBDHSY Rd 2 AleTGHE!GA 69 LHHSPERS GHD 2 !& 
. OA YfeRf yd a Ze Lj 28 YAO DA GA )LjDBDZKZ +!1GA 
I aPA fenî O5{foJAA Ua f afenf OSGIJZAA Un Yie5!R GEZ TK! ® 
Xp O5 
URGE yzAR fh UL OA Ln LfZDLDEHD š A !AloyPER GA Ölg! 3 ÛK 
.f TÛ LjSkA feu ÛF LoL DERA O 


: DN OFUDYE- U 
Ci !q ZK feGRLDHDHEE] Dh d2 403 O!q1999 +Rj O5!+eT!f O5YERF f YT A 
. fd1484 Oq Ej f y1 SEGA LRA LJÃZD 

. DEAT KICAAT HHT! OSL Xd FEZ Cr ASC)! UNE 

% aKRf HDL} 2000 | % eKRfHRDL] 1999 |] 1998 KO Ff 

%8.11 166 %3.21 161 156 Foy 1 FU 

%8.25 446 %4.83 412 393 1 Fa 


%7.32 352 %0.91- 328 331 HA NHDER 

(8.57) 459 %0.97- 502 517 DHA DK 

1.43 1.43 %1.15 | 1.403 | 7 ODI 
Source : Rapport d’ Activité Annuel de CAAT,2000,P23. 

C5yseft ® ã2PU !gfj LMAO dfifeKOSt+ET!f GZ f2 MDILJiZDYAFn!f yUP LIZ 
Adi KÛgd¥enpk GANÎ Ü 999- 1998+|IBIf KARj!EBIAFIYCE 1423 Î !q 2000 +Rj 
.(2000- 1999)+Rj LE 1.43 AK1999- 1998H¥Rj Lje% 1.15 ùh2AKKIG ORF 
GBT GF f SEE yÛP LIBA ZOZA yf CBr qyAGKHHET!f MDLoidjA 

Gù rjğyùù#! dij KÛRızdŠBIEE BY PUT KEFA (+f Ue) Keo LJ 
%3.11 - %3.21 OfAUùRf Î HA2000- 1999)}RjA (1999- 1998 Rj LjKei# ùf ¥ ù o 
.%8.25- %4.83Ã 
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kk Kak Hak 5) GR Üšã 
459 Î !q1998 +fj Ö5 RAGLÃZ 517 LBZ RRA LfAZÛ fz O5 ARI ZK FEZ Gv 
1 feont PID to Az +2 N jpeld DiBZXDOoÜ jA 2000 +Rj CST RAL 
«+d YG AÛ U] of yê || !RÖSY fbjAtteT!f KENYZ 
‘HER IENE I HEL JUKE p 
Girt GùTÛES BAF GiJZ jaf GZ OS! DME DE KERGE Lz HoT LK 
:KÇEÎ BÈ BAF 
:ÖNÃf FTÛES| BAK If O5! DF :+{ PTI K GDH - 
YK fe !f T ZA fof o 
Lf !Bf Gf aOPUF ffzfd fof o 
YOljl aGPÛF fff fnilf o 
. 1f +! Lêf A CHT ZA jA K OC Lfl e 
:KEÎ MET Cf KEDE - 
KE dU OSL fe Eb | DAF! EG K CIHÎ ° 
Y (OF izz aGPDKÛÛ yuk UG afeu DÜ !) \fzfdf aPÛf KEHÎ ° 
Y ûf! ÛÃQ dö DAF LDH o 
¥|oB#aGPUÃ š Feo! | DAK CIHÎ ° 
EAE f y| US| BAF KGS ° 
:HAIFL Jj DZolj 
:+ IA! jA KÇeT LE yGZB C5tteT!f DEBK 
X@HNùIBRIQZAFRICA -RE - LEH LELE + PEY 1T o 
XK La Société Expertise Algérie- Exal(Alger)) +®Ffen! lOFPIf +HET e 
XSGBV) f + a2 K!¥eT 
XSIH) + rijî O52 Ûf HT e 
XSIGA) KfeGafedi Kt+eT e 
XSRH) af yéickf \feigtteT 
XCAGEX) KJfeff f LBZ A LjntDHefen!f HT 
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irk KdÃk Halk 5j GR Ušã 
: 2003 hÈZÎ zHR [Ez PU DBESEA FE A 
Y afen aþ adO45.824 ANjs |odFtteT!f YGZDDE YA Ze 
Y @fen aþ ad2.6 16 ANj}+eT!f GpORÎ KC FeRf Db ° 
¥ afen aþ aš.900 ùhŠzéaıÛr GjGD ap 
Y affen akp a4.396 ùNĞGEK GIR Db ape 
Y afen aþ Lio 19.412 KIÇD! ||lodF! E !f ndj GD 
:(SAA) DERIKA IF- 3 
a{ ùk aû fen Lh hoDPAYGZEùNDB63 eùkfRb 12 Où5t+eùûT!f IRINjKTT & 
RızhK aA Kf || !ROS! DEDZFAY fûnÃ [EZ Y fbn !A (aT d39 UBfenDZ61) 
Ğinj Kù BÃŠCDI975 1 GZ OA °L jtf OGL! !AFF agtof eGgO5D266 1 d27 O5|| !R 
D989 +Ij Ö5EPoK Bš ÜU H a6PÜÛr Af TÛ K CHA Kf !f YOLK! oj 
ùù haz ûzGaÛr ej UDEDKR +i ff +E HET i !KGUT Û a265fN 
(+!@If 1 fep Oy REBÎ 5 aOR) . fen ap addd.1 
:DERE FCG OM JIA IF :JîGE 
:(CCR) DEHEYIKÛ KH FOFIR IF- 1 
CPEDdE 54-73 adF ¥ nidb31973 +Rj O5! RFen!f HUDF 2 20 LA#+teTF INCI; 
LAGpaGUGO Atùnj Ld jtf YG! +!AF e@fof aqO5f Û1973- 10-01 Ö5 
.°1975 +Rj O5SGpPGLKeTE ® Û aPBnj LAF {PRE 
LHUOKLFROB.1 Af KGET! GHZODK ORf 2UFOF LI fnitf igOSGBAb 2T ol 
ãfiı! ã auPÛf Geù nÛ Lfl K FA! Af KGET! GZOBK ORF aU IHNjLHKENr 
HNIClgYIpt RFenf KGET! LDuoUdjA YOK HNL OZA2PE + dif KET 
.+dIjÛr KÇeT I !oleTEDKL otf (ZÛ EnRBRKIg ++eT!f 
1 _ 22/08/2005, http://www.caat.dz / chiffres clés,htm aE E 


? - Messaoud Boualem Tafiani,"Le contrêle de gestion dans une entreprise algérienne d’assurance",Op.Cit, p86. 
* -20 /07/2005,http://www.saa.com.dz /Forme juridique,htm 
3 - 19 /07/2005,http://www.cer-dz.com/présentation,htm 
.1973 +! 83 fff tte GEND $f LAFieQZ * 
.828 Pë 2fa|!B1975 1 21 O56 Ljnkf KGeT OZA!AGf Nf a5 Rf TPHLAG-*™ 


° - Messaoud Boualem Tafiani,'Le contröle de gestion dans une entreprise algérienne d’assurance"Op.cit, p86. 
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irk Kak Hak 5) GR UÜšã 
pê ûd A hKG IGS BAF LAGI] f OSYzRf Lj D1 995+ RHEE Î !o|| !RLFA 
ÖZA4+eTIf NK BZ fA ÜÖIGA EF KF ROA 1 RUF KGUT Û aq Ö5Ü95- 07 
+ dje geAGAEAIAZE || !RLFAUK GpiDZR fenî 5 A f OSEEImEOU 
"HARINE ÛEFYENE D 
.laAFOETDHA aGPÛ zk ZA yÜP LEE Ko YE 
LĞÎfoÛ T ù ZAEpAı pYĞifef yüùP LHX foêtf GLA +f 5A f aKKO5! MEd 
.(RETENTION) 
«Lo (gy Gd DBOHPiA ÖOÃGf LER +k 
:HAZIÎ NHFUTIF- Y 
+ ùf KGUÛT Û yu eipiok iA AD Aoly diza Gi +E f taz FT NÊ 
.1 fen ep 1540.000.000 ùNOG!f GIGZE effi! !ADAAOEDKTK RIOT I !q 
:l FA IEDBARIFÎ z HA FEL Jj DAL 
:+ dij ÛA + aA KGET!f Lj OSDEEK ° 
LÛ Û IDB Ûı | ù dÖ Ûùı f Lj ùı Rf (EOI Ûı ZA Lj ùı Dı Dı ùı J AÛ fat +eù Tù! - 
{Mediterranean insurance and reinsurance ) 
Yi RHSBHSRD |d¥X AFRICA -RE)LjoH RF LLAÛ + RÙ AF ++eùTY- 
YLHplKÃeù MERÛ |d#JAR ABE -RE) Lj Rf (GtiZÛ +ù zf +oüTY- 
€Fenf BBIAHTRUST ALGERIA ) fen KÙ aKLjmkf +teùT - 
(CASH) KÇeod O5! T T PIAL 1+eT - 
: Cog fA OQ YO! OSK eT O5EHENEAS 
XSGBV) Mf +T enzù di Kkt+eT O5GHOND AZ 
Y@Ffen!f OSH ok USIH) + riejf O52 Û t+eT O5GHKEXE A 
uZ Öù5|| TùKÛCCR) Ljmlf lGefÛ +e+edFt+eTf LB UE Z +zÃÃ GiğÃ yu şÃ 
ùùh®inzZOoX ùSGidÃNÃT AK UA ÖÛREYA Öezf T AR dDZA jf rAÛ KECORNZ 
:GiJ¥POOL) 
(î aotb}jA aofiş Oe! yon} LjNkf egy YR 1 liL 


'-19/07/2005,http://www.cer-dz.com/présentation/axestra.htm 
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irk Kak Hak 5j FR UĞšã 
( Pool africain aviation et incendie )š foofA Lf DIARY yo - 
(Pool asiatiques non marine et aviation ) I AAI eofb!f I A$ Uf yo 
LùdnZÃ0o ¥ afat Ff ijéBAÃ ÖkzzeÛÃp LknÃo JEST Hf GIDE yu j 
F1 ù cif Ljha j Aad fo} Ö52 OT KLDYAGKL fol frig! teafe! DREEEUD 
«LoS gy GABA ORF T Rai AUF 
: GJ Rf Ljnêf YOpDES :(Mutuelles D’assurances ) UüJFfESIGPHE :BApK 
:( CNM A )Î AFD dHFESNFAE- 1 
: KOFI FEQE D 
yRTù Rf HOUT JAhZfR KONA Dr GE LPI! 1FNISCBITIGRATT AON; DUH + AAR Ab 
I edinK2 FNjGj x dA + ùjj! K DIRA K dAZRGS | BA}A D01 +Aj Seff f Q IH 
.Q@If 5 joR Ö4 KÛÃ 
RIN O oügf LÃAERf YGAESYyIPLHETIGKIG 5 BEI +AAD D272 +Rj +MORE 
:ONj FE 
(CCRMA ) Öoùgî LEDS (Gef i ated s AT Y- 
(CCRMSA)ÖoÜdf CZGaÛ LFefDZetedfs AT - 
(CMAR) fZFDZoUHf LFERf 5 AFT Y- 
š Ej A OA 5 AAT LAZ! Rf Û CNMA) oügf FEDA 5 AAI f Glo 
KĞ+RDFE+ Ù EE 2 MıfjfRINÊ 1972 arù p02 ù! 72- 64 +B ¥ nAdRNA + Fr) 
ĞzĞi dqÛF LEZ ùf A per Uboügf Ljoth+ 2 Rf DHA+oUHENPELIREAE GTÛA 
.L ji PAF 
LE ORF LjDiAEš BAF ÖzGaÛF Lj jA pf OOFLLBAXE yok AG 995 +Rj Ö5AÃ 
OK!f š AT ù!f Û ù!çA(CNAs)Gendf yEDALAE š AT fT !oš AT ¥ HNDEE adi 
.(CNR) ZFDZ 
|| 4 GIRS Rf KERGE NOG) MEZA NgAÃe5 yh Doig Ljntf Df 5 AT f Nj aê 
yUP LI> AGT !f fri T ated || Ap MIZ Rf E POR yu $] !RA U’ ÃAef!f ANILA 
. D295 JRID1 oPh95- 97Rë DF ad 


' - 25/06/2005,http://www.cnma.dz/présentation.htm 
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irf Kak Hak 5j RR Uê 
:i AAFDSHIÎ dHESNRAEF!iud f 
Lj ok LPG PAX ZDL_Z2 !Bleffoz DAHG fAh2 SOoügf LFEDAGHYS š AAT !f Ab 
GerBEN FP BE ad fina jz Kf aio DEBRA +r 5 PEI f EOC j! Dif 
.+ RPI +MRA+oUgf azAÃ LZ 
03 ÃLjPGPAD9 Dij dÃv zı2 Lp boügf FEDI 5 AT DER x DAY +eRÃ 
.+ Pf +A! oùgf laeA LDC zZD 
:i AAFEDYSHIT HESAN NHFEATIE U 
Le ù SLJRf (Ljoig) Gef Lj FER OZEOESS AFT !f fNjILDOU NIY yUP LBZ 
fRıZ yùT At ùb ÛFonds -d’établissement ) Û û 8f 5 A] f OFDEoFA 5 A] O5 
š3 ÃA{ ù!f yê rDz? yT AA Û] add31 35000 LIZARD !ot rif 5 HEI f ODLHoN df 
.1 Fen akp aO2.6 OlqK HGS DAF 
:1 AFD dHESNRAIRKEEHG IE © 
ùùhiHfek ON! Am 5 AGT 62LDELHA# SF 14D 4O FNNPGLOWAF 5 AAT !f x ed 
.OGAf ¥ jeRf ¥ RÎ Zr AKODAX d2 28 
: DN OKJDHE- a 
Û1q2003 +Rj +ĞEÎLJÖ5(CNMA )š AAT ¥ 2 2U LHHJSEPR ad yGEDDIGAÛ fff JT A 
.+ zd KJBEJ I ZAMAfd2013 DIZ 2469 
:i AAFDYSHIÎ LHFSNAFL Jj DANj 
:ONM KGET! LFS YZ OSUCNMA) Ooügf LFEDAGWHF š AT ¥ || RS 
société algérienne de participations dans le leasing des équipement et ) OT " 
Y(matériels 
YOB Errached El Mali " 
SATIM " 
SIBF " 
YCAGEX " 
: jD juj! ajj! K DIF LFF O5IjpَnÃ !ç! 3e ÜEo 
Y(UAR)LJEf zig Lj FER o 
Y(AMAA ) LJDEDEKERY LER 1de 


Y(FAIR) Lj A LEDER D Ke 1+ Yfefilf e 


/irmg Kak zak 5) FR Ûšã 
Y(OAA) LjHDDeEf ORF 
Y(GAIF) LEDER 1de 
Y(ABEF ) +dEKGÎ adjÃ || AHS! de 
Y(CNA) LjNiDAGAF = Dae 
:i AFD dHESNAFÎ zÎ dF! NEiÇDZ 
LjrBES AFT f FNS! o U MpeFÛA (CNMA)š A DA elf UJ KCHE fek 
+ùdeRf UE f Uz dft def KERE IK GEA otf UGUYBS | BAF aGPÛF yê Û ZZ 
.(KGÃo AX GHA $F 
:CiIAZ LiqHBK GE f LEZA AAT f fNREA 
ZAI ePLEOPUAK GD! U’ fa dU zh ZA foil - 
:i AEDS UHESNGFAIRABHEU KHE ol j 
:KORGEL REE AZ LHIIBXAAT YS NIRS 
«+f aPÛKS BAF Lfulf ** 
:K GBS BAF OE URF - 
Öoügf 2P fet Lfnilf * 
YR URGK AES BAF aOPUF fff Lfolf * 
WPL aBTÛBs BAF aPÛF fetl Lfnilf * 
(GENE | BAF fff} aGPÜÛ Î Aff * 
ONp* 
Wl dfs feotf * 
:KGKD!GS BAF Of URF - 
Elû! aPÛf fet Lotî * 
LAP +e BAF aGPÛF fff Lfndlf * 
Wollî + JE BA aPÛF ffzfalf Lotî * 
Oe!f || f det BAF aGPÛF fff Lfl * 
YARA! GÎ f aPÛ I HA jnf ** 
KfeGBUFA š feotf - 
 feo!f ghyüUz Û lapP - 


kg Kak zAzk 5j GR Ûšã 
KÛ a+ - 
Y+PTzf + Ag+ AQ dF - 
Yê PÛ 1bi KERGE LIRFYA! Ze Aa K GRAZZA AfgOFHSQ df - 
YIU HS OP I ZANE ** 
YIM efeuD 
WHeYf A +- 
YLpPAFLDSFG HS ACK GEE! 2 - 
YLf DAGPÛf ffzfdl foil - 
HAA WG df 
:SIlH KCK ** 
YH PHSK GOH - 
Yn KGDEI- 
¥ RON KEDE - 
Š1 J Lf ETO ZA joilf- 
Keg fT ZA foilf ** 
¥ BTU] ZA jo ** 
AT Rf aGeOSlfin KGRJZ* 
2 g!BLjoigf 4H qi ZA fof - 
WIG AT ZA fof - 
YO J HDT ZA otf - 
Y (NFA? leda aBiTi + dek] ZA. joilf- 
TEA y PÛ + dek ZA jrilf- 
\WAPIA Lr !f + ek] LEA otf - 


CHI OZA ETA tf NIBHBZ Af Lnêtf ANjUResponsabilité civil decenale) +FTz!f و‎ akfA[ [a Kb 
. JG LEERS LHHFRoK FER TZ Lx !AA Ly ! 


irk KdÃk Hak 5j HR Ua 
:1 AFD AHFESNIPAF!IN FZ, 
:yÛP LMZIAGf yjAZES KUBIHEDNE LDF NJ 
(6E dF Or RR KPÃDREN(FNGDA )Öoügf auRfÃ BPD š AT !fe 
+ù LAĞipÖùS5aù np NJ DÛç19992rRb 23 oy IA 11 -99 Pë LAG LH™4 
Lgl 5Ã ÛFNDA) Öoügf aFODDGHF 5 AAT !f GSjLIAGT Non 2000! Rj! 
YFau ùA tù!Ãgf +ùlafÃAAKG T PALANAN HRA ÛFGPPA) Öoügf UF af D 
aT) ARS LEAF LFepaydchoügf URGE aK Ö5ljpAp LA KG ÎRÊ NAA 
„(ot .. MHA 
: GDL jT Nang AFT f Nj ( FPZPP) + SE + FAA + AD! + SFA 5 AAT 
( Fonds pour la protection zoo -sanitaire ) KGAKDo!f + 5 AAT * 
(Fonds pour la protection phytosanitaire) KG +E 5 A] * 
oechss LAG KEF! tot +A yrfDL_}eUdp OY 2 a0 LAYA = q KU 
šùBAF 1987 KAD10@HI 7- 87 B™ LAG yu NJ &HEOGF GAI 988 O{F 26 
.U' fad LIK GEA K GD! + Bh BAX CTPA NA .K GEJ to 
:Bijš aPC FE pnÃÎ !ç!arî ÜBo 
(FNDPA) KGa! deKAÃ 61 f 1lj OAS 5 AFIT !f o 
:(MAATEC ) KEAN HHFIDZDEHIRPEEUEKT BHF- 2 
ÖÜÙ SOPA FEAF afep ûr Rad 964 +Rj Ö5! hr EREZ e dZAD: AT ¥ NII; 
Lj RA K fej ù !f OA jE pr RF Ijj OMZF MA 992 +Rj OA "1964 adRp28 
. Lf Dida 


.096 ÜAP5SG UDAezdz fin - 


irk KdÃk Hak 5j GR Ušã 
.KABHEL KHENjŞE 2I6 T OHUNEU IA IE: 
:ONA KGET! IHNjLHIFEZ OEE 5A DZS 
:(C.A.G.E.X) U JY [EDIN PERIRPSEUFEHR IF -D 
04 RE LEE Y nûda 996 +R +FnydZKJefE f Li A LjniDZefen!f tef Gig 
a5 ùRf AZ U ajf Lj KEL i ¥hë BAF 1996 OF O5SCPUE06- 96 pë adf LBZ 
. 1996 +¥ 02 O5OPIAE235- 96 # T RAAF BE adfY nAcZBEEEZF & 
:HAXIÎ NRFEUTIE 1 
Ej B el |5 Dj DKJfR++eT ONjÛC.A.G.E.X) Kfegf ¥ LZ ! 1RFen!f 1teT!f Nb 
|| AHD LD AF Lj AG REYeAK DE ÛF IHNj Û afen aþ 450.000.000 ùhÊZéaÛF 
OQ ZONÊ DHEA! %10 4T oh jp d¥eTzÛ hù jop a gz efftAÃ ÛL jê KGET A 


: OAR 
pNgÊ- II DERFEUXA -1 
(BADR) tlf 1 DIoÜgÎ || H5 (CAAR) Ljnlf (6f LjniDZRPFe n! +HeT 
(BEA ) Î fen One@f || HS (CAAT) KCD fen!f HoT 


(BDL XH DAF! SÎ || i (CCR) Ljilf GriÛ tetedFtteT!f 
(BNA ) Î @fen!f OGAf || Hp) (CNMA) Ooügf FEDA 5 AAT f 
(CPA) i fen Of U af (SAA JLDEDZKKAS +HeT!f 
: OOM DSYKEA : HR [E£!NIZ 
+ FH aiUPA!û G ù jA! RGR a@PÛ Le dt RFen!}f KGETDEGZ 1f DEK - 
.+ UN 
Lz +ù Hj aiuPÜjAÃ rù off E aOPDL_BXep dft RFen!f KGeTDIEGE 1f BEK - 
. yT Rf 2P Ü\fiîn SJ T2 GFR fA+ pf U aaa O5tteGdf 
+UdGjÃ ledinf KAKI] HA RGA 1f HF KDA am AR GA OK - 


. la dFKGÎ ad GHOYÎ fd HGF 
1 -11/07/2005,http://www.cagex.com.dz /présentation.htm 1 
ÛfIPSd UD Zfen!î +16! GU yalYEf ¥ af U 2 KR fp :5 Rf AZ U apLjnkEEL JÛ fA -ٌ 
.197 U997 


az Ij AFpGHGE JUL FIN RAAF: HEEDEREÎ zad 1jENRARNY HARES UBF IE Kolffe Ü2 Ç Ai BA - 
.183 f 2004 T essen ta4 UE f ZA ff UF + RZEATIYZ 
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firk Kak zHzk 5>j CF Üšã 
Ci 5al ùRf YEU! O5! Af KET af ZEAYUP LOHR Rf 1 or yC EH - 
+1UdEK FOF Ly T ZA otf 
. DFI TAZ FEF yadî ¥ lift LEMS FAD SRE- 
!ù| BA GPK fe ùf LeU Ã Lj DZHRFenf tHteUT! LAZ K: FURENIG- 3 
: lq Gp YÎ o 6P 2 da] KLFBNjZA Ü2 RE 
HA GF NHC ADIDFPAR df GFfo YID LÃFSÖRf a@PÛf ONA :"REEWEFUGE - C 
: Gj GZÖ gd yGUF OSNIFOR dya afl df OR f KE Î !ge@PÛF IHN 
. GÊZÖ fdF pizjid ÖN Np [EA fe dz üR* 
. a6 dj of BIHA LE fPAR dê YG 
.+lAoTaF!ZGr H6 OR fi eRaFU @ * 
š LL 1na ONA UF LE fPAR dfanz BAK ORf OFA ON :Ra je [EFUOIE- f 
LZ tin FDRAEf pK ODZADIPA df aJ KOD ERIADBEO\ dipe NEG 
. FAR dF af BET 5! lea fEA AD dî KGaOr f 
: oH Elk +1 FF aGPUBGES DSGZT n pAEGUGE- Ul 
:YFLDaHjCDS KONE FFD 
MBEIGLIEARGIU' azn 1 fF DK OFSEKEEEE ADT RF yT +2 yFEAGF LIAN 
|| KLA SEIN dalî 2 BC df y FIER LEZEN 
Rf aUP!f ABLFQU' azlf 2 2 AFH f LO A GERIN NIHEDLHK LDL FEA 
.2 T Lf LIZATÎ !gaUP!f fHNjE EL PEFE yPEES]| !R Dedi KET dF Y BU BK 
: Fe ÜEf BF BUN 
+RKag Û LEK GAZ | !AF Gf OSadDIDEAD R& Hedî Ûf LK zf CG fia5 
KEAf fd ad DY FAL raj KI@f 24 4 Û ZAfFe!f tnt HR U af LBP Ü5 
LEER dF Kf SPE Û az | BAF Azf KEODpNA!!G Ö5 T dgi +!G!f OSGIPMUA 
: Gj jîXET hao IHNIRAGLE NGI (Fe 2) yal anit] !oL iz !f yê ANBRSZ 
„||! leÃeu !f pnÃ ûZ Lj Ny KY O :yA ueT!f + 


az H®GKYGJÃ LF !nfELFHK ORA ÛRT Rf tia UF dF Gj U azöÖRf aUFdF || BENS a1 Rf aPD * 

ePDY/dÃz A REK 
1 _Benmansour. Hacen, Introduction a assurance crédit a exportation, OPU, Alger, u pp 09-13. 
 -Ibid,pp29-34 


firk Kak zak 5>j FR Ûšã 
. a2 Û ašzM| BAF KFoÛ RAGLE NoSLJ Lyf :OIgf UCT! + 
yùo +R Î ZZAZf I HoSLDY nt vS Bf 5 Uh BAZY4T db CCUK CEO HNL! 
ĞBÛgüa 15 hi Rf af ÛF Î !olaUF BRELS AAÎ + r ÛF aff Ûf yf | BAF y4 df 
+Ù | BAF f [zf KEFODRIGLZ +n 2 BG df aE LjhiPAL) GÛ! EG pnAr!G 
+f KÛGIf Ö5ögegî Û adet 
.USIGLHXEn DR f Lj yAp > 
.fhEjEHSIED ERKA yT f pK GRE] BAF 2 BG dF LNELPHEyAp < 
1BI GBT OFK fd aDrêr ADoKL ELE OOS :Fee THE DHE 
LDY ùnš!!@if HNjOA KG? DYED GIRT pft Ufo gD !oL fpf FDEP 
aR KLHHiULY POY 1K Ua +51 A NJGSSGZDS ÇG 1 fond FOS NURS 
«LFF BEÎ !oCÎFrENÊD._ fal OK fed yp ER Orf K fed y2 
GIO HHA Û af LOE HXEIREK ORF U Ãajf L2K FEZ f :€ NBHEDEE 
U RùIf yJPGABT Bf OaocaF! ddFU’ AKej!f Huofeadfas U K!G GU z16 BEKO 
. RAAF! UGE 
LEHA LEO Ljhfjzlf GY RS! |3 L l2 ON" Lok! |3 Gez :" DERESFRNj 4 
ùz ÛY ùo +ù [Af IR NIYAS USAF zf DEGORF 4T GIA! daf pA! eeTSUN) 
: GJ BFA . "(Azî (gok ürÃur Ack 
: pT HEISBIFHURENUHINR 1Ez BU DEDE HFSFFNFUNY 
URjEPR f GF AA LZ f NGENBGFPR K+ |3 FD | öf NYE EFHAFEDEHEYG TINY 
LPI OOK ORA Û OY Lj 4T HN5 KL NfahDzdH GD KAN o 
LjıZ tù PERF aPÛF JT SLU 1| f NOKA Ua Gf PI REF aA! 2ER aPÛf 
D2 yù# ÖiUZSLDY nSLEEHELDÖzSGZANA jj !Rap{ dy OA Î fo iû ¢ f aGPÜF 
yù Ip GIRînK A HÛF Û ZA Rif aAGRÛ t o nif lal p eZ +3 NLEEUYEED 
«Kft + ÛXÎ !ot |3 IHNjLIYT KLF ER f KÛS Ö5ÖgUjzf EH 


Lol + { SNBDIAL DRA Lif +A - * 
ar P fritz LF DEF! DEPEUEHRL FF ERD pAEEZUAPA G AT fil UinaFps fp 


„241€ U2002L MOG FpUef, r 
üAIPSG UugDiefen!î +16! lad yil Y a2 U 2# KR fp: Rf AZ U apLjnkLELJÜ Ç Ã fA - 


.72- 69 € 


kg Kak zHzlk 5j GR Ušã 
Pû |zî apf O5! Ro!f NJa§\ df LDFfodF Ljoitf 1]NDAAA :rpEFPDEHEIS ING 
.+KLFpã aPÛF KEE yt RA GFK DERZ Ö5Y zaÖRf 
Oi5Yùgadî Hf aUP!f apf O53 off NJLEDIE CGE | SF HN: pF FEDEREYS TING 
KjBuzdyÛ 3O Rf KET aÃjÃajÃ KJAR +L fizKÛ ÖRf U Ãej!î OOK GF UY 
+ Shiu HajA!+ GDF Loaf 4T Hb: FOR LX] !Ra i 1f. Gh! Off EE 
.û fll pL jf 
:"(SGCI) FREE BIEDSZHR - f 
1997 RDS OSBITIGMEISPA ) DETKfRttOT UEPE) + ff +HCZ AT ON 
.1998 +Û 01 O5GPE GPGLKETERAT affen ap LARiolD00 eföyGZen 
CùNjUSGCI) +eTù!f LF SUL jG | BAF 1995 Of 25 ù! 95- 07 +BF Î !qabILE 
.¥ IY ã fo OSEKUORA 1 DIF OND Hf 2Ã ã PLIES U jokkt+eT 
Kê o yi a f an DL_AHGFE leeA 22 Pë aqe|!B 999 Y1 d28 OK! o 
. + PEF U’ Ae|!GB| BAF Lntf 
: Off Û ZADÊ (sacı) 1 Ff U 2J!f Ly teT OSLJNE AF ath jA 
.(BNA, BEA, CPA, BADR, CNEP) +f || AH* 
.(SAA, CAAR, CCR, CAAT) Ljnëf KGeT * 
: dF! NFO’ T SGIIHNSHFOADHEL FA IF: FA 
: "DEREK PDEEI](Trust Algérie ) HLIE- D 
f JAPDEODIHDYGZA KR LfiktteT yADONL Joel (fri LjntDZFen!f - KT aktteT 
.dfen!f OLY OGL} ar. 997 arukUjs RAE HET IOAN 
:T NHEATIE- 1 
yù ® z ai dEOU NA USPA) DEDKJRHET ONjLSDES frig LjnêD2fen}f KI aKtteT 
. Lj ZA LjDêf K EOS 
: OJARf OZDK LJoNE dtzHDBBFET! IHNIYGZA OSLYNE df fz af 
. %60 ùhk otf li LjnêDZfPONS KT eKtteT - 


"Mourad GOUMIRI,Rapport d'Activité, Société de Garantie du Crédit Immobilier, Alger, 2001,P05. 


IDL fejen fag A 


-Tassadit Benamrane,L’analyse de la rentabilité D’une Compagnie D’assurance, ( Algérie ,PGS-Banque,2002),P21. 
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irk KdÃk Hak 5) GR Üšã 

. %17.5 ùh§ CCR XêFen!f Lj Ge 1 etedFtteTIf- 

. %17.5 Ùùh§ CAAR ) LjDZHEFen!f tteTIf- 

. %5 ùhk MDZ + OO! tHteT!- 

:Î YEHENp D-1 

1800 ÖZ KÛN Û afen aþ adÃ.s ùn+eT!f Ij CZEéaÛr CjC 25 
.i fen ep 1000.000 UBT o ¥ +dpagfA!+ ZERF 4T o 

Layùû+ OiStû dir YAH E LpIEFETYS lir + ROR HDS LHK:RHUENGIF- 2 
Lato a + Î RÎ aK 2 r IEEE E ã1 UfeN Ben) 
. OA Y feRf yd a5 DHL} 

:OgtteT 2 rk:RRLIEE iC 3 

. GIŞTDDRhNL Df (EEA Ljnf K EOS yo} | aE 

„Lj Lg LjoiDêjen!î 5 A f + HOS fU 

.leTGDPEAÃ \eTEDK Çi zh jf K GOS yo Roje 

:OdEZ A Gj š RUA :(CIAR ) DEREK DERININIENR F2 f 

:"(CIAR) DEREK DERFIHINIEHR [ER di1 
iı Bf KODE CHP OURf KGÛT Û 5 RùüU L ÖIGAF Ljrlf YGp Rok 2g 5 

La RX! FeùzdjA efeùn!GoL md Rf BZA Ld DAWA f +teuTf Gilg 

LPB FRA (Compagnie Internationale d'Assurance et de Réassurance 
lA Ljotf KEOZ yî 1 aGBAyrDLA3| !A ü998 KAÃDO5S oti dd lefpÃ 2 5 
Lj YGdO5!A Af larBf Kj KICHS LDNAPS tef HNjad K OZZ2 eT .Ljnilf 
. Lêf 

:Î NHFEüTIF- 2 

SPA) DJ TKfRtET LZ lei ONjÛCIAR) Lj (EA LjNDZWGS teT!f Kb 

. %100 +PulHk jeFenf f fJAPDEOZ 
آ:‎ YBIEÜJDXRE- 3 
«%100 +H fPDFAGZ afen ap a450ù +eTf lir OZ YEB! aj 


'-11/07/2005,http://www.laciar.com /présentation/Historique,htm 
?-11/07/2005,http://www.laciar.com/présentation/forme juridique,htm 
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kg Kak Halk 5j GR Ušã 
:"HHMEPGIE- 4 
Ljıa#ù zÃqîê IgGR ÛBJ !HÃ ETEK KFAgÎ ZA zf GEG OStteTf IHNfOEK 
Ciinere RIZE LjETRQF Gji+AÃ Ö5Cû Af ÛaNjyKESt ëo ü Enf Ljrê cth Af 
OGY !f Y fe Rf yiPIp +!GA 67 LIZ FEK! X2 ARF GHD LFBNZA Nje GA OG aU f 
."UPGIEhpnÃdEK ÛgAF LHEZÃCN} !q! aer ÛE 
:2A) L JABHINGEUFEHR IF- UU 
:(2A) LJBRHINBEUFEHO IER d1 
šA ù!f Qufdù|BAË 1995 Of 25 oPh95- 07 Pë + cB aGqO5tteTIf IRNjKFTD 
Lj KE ya 1 arf DLh4998 KADDS qph98/14 Dë pe Gj ag hp 
. Lj 
Î MHEUTIE- 2 
f fùPDHù BÃISP A )DF TKjfRtFeùT LZ leb ONjJUÛ2A )K GHDZEFen!f +teT!f Ap 
LjaApêhekbdš afen aþ addi ùhnézeaÛr GjéZE af Ü1 00 +I jî Fen!f 
.LjNEaAE2 a0 
:LHHHOTDIPERS HDF 2 1K "AHUEMG IE 3 
feu Z ãX Fen! :ONA!+RFen!f Lf afDO5! mj (délégation ) KGRGgD6 * 
. LAB! fez 
. OWA YfeRf yg a5 Leah (Li +AÃ ETCGOKÛŞA Ljiel¥!GÇA 116 * 
. le TEY FEAF LHK* 
BZ tp Û afen!f Ljnitf YOpÖBHOTL KGET DJ yAÛf 1 otdf Ö5 azk fl 
\HNIGRK ORF + pf KERGE DID fegjÃ yiDAByÃGRj NIBNIZA/95- 07 ad 6 
tù 2 gı rjlù dê +5[ ùy yad fOBA!T F +5[ ha EGE OF Lio K GeT!f 
. K ÇIRA K jÃexf 


1-11/ 07/2005,http://www.laciar.com/présentation/réseau commercial,htm 
?-13/07/2005,http://www.assurances-2a.com/présentation/Historique,htm 
°-13/07/2005,http://www.assurances-2a.com/présentation/forme juridique,htm 
“-13/07/2005,http://www.assurances-2a.com/présentation/ réseau commercial,htm 
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kg Kak zAzğk ê5) IR Ûšã 
SNEIEÎ z HE NjESBREL KE gfFKOLH 
:(l’ assurance Automobile ):l §Jfe IEDR ÜÛN; 
ORA Û "leg !f KN) LD !o¥ JAF GHNK ORf KCB SL o!BfNY Alf yFEA KekK 
Ri pDZf yA Dizd lS! dlî KETA LDEINLJRIA BOPÛ LBEZAOROEEPR f LE NRG 
+ù yÃCÃFEERI!GZtînA . 7 acqif Lft Geng ZKjed f ¥ GT TSHT ZXT Lj 
. + edDKIF Ljodtf KGeT ã fof 1G finDšk98 +Rj Ö5Kek[ fpleg !EB| BAZ fo 
:1 Fe [EAN DERFSIG itDZ 
1 a3527 O5OEAME Q I34 AGF yüP Lj2fen OSKfeg f T ZA jnitf HERF Puzo 
Öù5afg f adiEgoÙ Ifet HfA D59 Ö@j 07 Ö5OPECE Û URF GF adjÃ D58 
.“ D262 R31 
:DERFENLEÎ UR DENZ Ci {ffe [E!NDZ 
j] aûodK jhi RNHPAYNE » KDI D274 Ö{Ç 30 ù! 15/742dF LD} IAF GEE 14 
yù|Lj+ RR ùda#ù fea KIŞ GA UAE || !HA GPAIAND ADEA ALES CG 
Gifwù KÜR afaur Ûf ÖUzSLJnHf AZ O5Y GÛUBHBDEHGZ HS yf Ho y| LATE TÛ 
. <a DEMugylpl| IA BzDIqedF 
tùÃiÃÎ ù!q KÊR ĞGKLHZ kof tz U ezé U jo 1 F!Û leg ¥ || ! @HHFOH!G O 
.° +f! ÛF Ij YKBDZ RUN SGNFoNDUb4000 ÖqUp500 LHD 
:1 Fe [FÎ ¥ DEBIN 1g EnnjE- Y 
." ÖZGAU AT Ef RUF LJHR afi ZHN lep! aNjK eG f i ZA jif O F5 
:ã gf 1j Eã N; Ê 
fUNAtùĞC HULL} Kfad f AZA jot) OGL NOS! AF Lif KGET YPN 2NK 
.ã aPÛF LHF YAeSydFlIED 


.03-02 f f UpRELFPZT dileng 1a0 U Fyfe |FDBEY Ff ff $ OZ 
.155 APSE UWDAFOZ O f5 HPI IGF afdz 
.09 € APSE UMD f ff $ OZZ 
.125 1 IPS UgDaezdz Gîn -* 
ada KZAUAFE LJP UEFen) U980 U Njo9 CFIA PEEUFEL IBHFFEDIMEON eT 99 
91 1992 
.95-07 aff f Fen KHGS BAF GE ad ü 90 \fGF- ° 
.124 -123 f f PSG UfDAPezdz Gf - 
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/intk Kak Hk 5j FR Üğšã 
:ã aPÛf + iH KERFEBIIAXK fe f Lk URGg2AKAQL A5:( 3 ) !p UNE 
Uh a2ZYSRNS 


% 2000 % 1999 % 1998 
41.26 8.173.186 44.71 7.791.489 | 41.1 0 


Kj J 
31.66 | 6.272.487 | 29.99 | 5.225.996 | 32.1 | 5.240.506 | 5 FO A+ ZARIF aOPUF 


+ KEE YoU ù qf 


14.85 | 2.943.046 | 14.57 | 2.540.234 | 15.1 | 8 yuu 
4.9 955.724 | 4.41 | 768.750 49| 185 OES 
5.49 1.088.095 | 4.44) 773.569) 5 816.137 f @TFKCK 
0.36 71.930 | 0.15 26.153 | 5 9.43 OB U aff Lk 
1.48 294.758 | 1.64 | 284.970 | 189| 0 1K FEQE 
100 | 19.808.314 | 100 | 17.423.247 | 100 | 16.4 YÃüuUU dîd 


Source: 12/08/2005,http://www.cena.dz/présentation.htm 
-Rapports sur activité des assurance en Algérie en 2001,le conseil national 
d’assurance, Alger, 2003,PDF,p06. 


ùùh2ğl|KT ofl !AÛF IGF yfo5ÜK eG f Lott URAL ZDYARNY yüP Lpboüdf 

Llu +ùgPzK Oi 5Y I !qoyjfe A.1998 BE O5%41 yIEI4999 KÉ O5Û% 44 
. %40 +PDIHBAEgAEIWQ df 
GFDL DEE || !Rynath URGE fNLDET o yDOBã aPÛF +l KERGE! Ahi 
: GZ 

FA KRE lO ¥ ELS +P YG E TÛ Lok URGZRDK ORF + eT! +E! + 
. (+p KE)j yofaqdF OS! E ¥ AD4 

. Cog YO !!A KEK + 

."NOGLpSYAAf HELA COzZEÎ f YO 2 zu + 

. fen OBYIL YOp2 zr + 

:Î YEE N; NË 

a tù DAG ated YT o5 fAolf SEU 1G + EAS yYFEAS DLP fa 
Î RF LAFE KJPZgA 1071733: 2004 Oq1970 +Rj!f LAF go YAAYT A A55 Uf 
f GP SAGğT +ù!'A§f KTOHSNjZA 1251162 ùh2fpI oen!f LHFEZA 1 15041 ùhzfp 
.akeaft Ego Gu U zU defo 
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/irmk Kak zak 5) FR Ûšã 
:" gj [EAN DERFJNYS I HEFUOE- Y 
yÙ#ÃDEoOD! Ãfo LZ tnd + Ei RFP! LBNL! EB i !gK fag !f i ZZ jotf 2 fn) 
: Gk cjşe foDînag !f FADE 4-a DIIBKTEEDIIEGA aGPÛ IAN 
l2 !f || ! JZ d2 | BAF eGPÛF yil ydHÃ : FEU Rel HFFHUOE 
YùIg La ADYHAG] LDYGBADCOP 1n Dih oBDR aE PIA afeu' ÛF LE atzlf yip 
:L jp !oRHEA Girik ctipîDEFeok! !G SBF NJLjaGf 
E f aniA+ Uf 2 BG df OSFEPS IHNYAEA :LT A I 2 FEF T+ Î HEF QE 
IHMHPAET ZA aq Lj OSL jm KGET BRBF!R IGF AOFEF anzlf U FA 
. EDL ERE GFfo 5Y SORÎ + dgnYA + ii efeu: Ûf 
ÖùRf KfeingIJA 3 feo! LZ +a afar Ûf + ag! AA dê LDL ŠJ| !RÎ !o! ¥ ÜÛBı 
YII LF GijEIPHORF CE UA! BaF GK 
YGüùo! tad GA PERF atx + fo! LE LAG df BS afen!f YeT af LFSNIZÃ 
KG FEDDCGHÛF BÉ L1 0 ùhèaXE a IjHNjfEoK" (FSI) KC ERGE GF 5 AE 
.” GY UAE afeu Ûf LE U deft 2 !GAFLDIoR df 
|| ù!RÖ5ERSAIJZTEÇE yt azî KGIREAPAT |ajA :LiS Dz PEF T+ iT HESE QFE- 
. azi Ked 
: Lj aPÛF HNyAHA : JN U UNBHRIFREaNETe [EINE Ftt Î HEFFUONE 
Off yaz y ü LÛF ACRE Rf - 
. OR yak ÛAÃ naf DOBLE A aGglJÃ š Rolf- 
. GferfDU è2 Ã laf 1f DER OU A+ f- 
BIT KHZ ùf RINjIPKDK GRIER KG f LjFZAONZ fof KGET Ö5Kanp | !R 
+f di ZA jtf = +Z LQ OBOE! VE 


.03 f Û SAA)LJDEDZKWAY tef U ge [FÎ ¥ DEHKG JOFIGYFEUNR [EULJME t|oA- ' 
- FONDS SPECIALES D’INDEMINISATIONS 
.1995 Of 25 laff f Fen 5-07 DE KGIHES | BAF! SE! nf ÜKHGĞ Baad i Ü191 HE 
f fP5 Ug f fi î ÖOZZ? 
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ig Kak Halk 5j GR Ušã 
RZ [lj NJ LANCE ùKZg! FG LE NRA :<UFAFEDERE>FGFESOIEEET UE*>* 
:11! 
BÎRÖZ*dommages sans collision ) !QF + KNŞP DNF GFOESEF I HEP UE-+ 
yùdšEjR KÃDÎÜ aPH HPA HED Û +! Ö5leg !Bš oBRDRF le Pf U’ Fefhl EDE 
a ù nıjfj KGB u ù 3Du zk ADĞ Rî ùd UT f LF Gb HjAD| aod AKIN 
.aaPÛF+ HS yt CER GAYA! eR 5 UeljUBGo EK APT !f 
URPGP RD Tf YA A+!G Ö5: (Dommages- collision ) !QF HEBU BZ 
+ Bk GEA EOF! HBA LJNUNJLPEOE 2 20 LIER djA ++4A04 Deng df Y fed 
U' FeENEHOLEENE LFS Ãezdt PT! || AAFEHp LJAD yd AD jin2!f foDyAADÛT aPD 
.+lÃd# d2E pfo Ö5afeu Ûf 
:(vo1)kefe [EDAZ** 
Lz tnf@j afau ÛF UZA FEOF! HPA! +AGAAB PUT LER KGOUT Liu: K 
.laTCFat afar UA JEP! CER GHitaPK DES 
:( Bris de glaces ) + INEFE | EIZ** 
Öcëi dF UB ne!Gš ùoBÃı pÛRf afaur Ûf LE NJLEEOFU' Feu otf KGi+euT Bi|K 
laf DGlaces latérales) +g! GedjA ( Lunette arrière) OPH UGe!f UPare-brise) 
. CR ADEK!!G O5GZA OF 
:(Incendie et explosions RÛNŞDIAFDSZ** 
yGFUTÛF ND 5 Rolf fA GEZA_pEDF lef !Bš obfpi Hf š RoIf UP LZ f fHNjÖUZS 
+e JP A19 KfengdF LE +nf@j afer Ûf ER GK feGIA ü|z f UFR 
. GA NF 
:(Défense -recours) ŞI FIEDIZ** 
2 @G ùd + yYQKOZZAZAf OSES 4d IG YT o NILIO yodZ INE yo 
: LRG Ö5 !HÃ (HS rek jGeniÃ daa UÜ\gzF a üegR Û UEP 
UKE ùj 5 ù RU LZ ABo!G dij !R LARA Peau !f + Ago O5Y RAF atzif OZ! - 
.KGr FR 1F yp OZNJYA[ oDZ 


' -TLa police d’assurance,L’ assurance d’ automobile, Société Algérienne d'assurance, p 05. 
”- La police d'assurance,L? assurance d'automobile, Générale Assurance méditerranéenne, pp06-07. 


.10 € UPFRS TD madkl Fyfe [FÎ ¥ DERKIS JOFFGYEUNR IE Joi + | ° 
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irf KdÃk Halk 5j GR Ušã 
2 O LINE |Z NF YAOI (EIS AC Af HEQE CEZNJLpENE! GE Î !AK 
CE UAY Aenlf + dian U Jafozf ax yRYA een!) ALeAedt pA! NEGA fund dif + f 
.+HPAF INE 
:(Tous - risques) UFAFDEHHE“* 
UGine!f apùufj ùko!f r2 ù!g) lef !Gš oBRf eur Û +3 LZ f NOUS 
«+E 2FÛF Ljodlf AZ ArpI| HA azi yp! dfE+ 3a dÎ !o! a ÛB: 
JAY DEG JI nF [Ia 1 JAZ** 
Lh SUI ZAL dft BAF LAAFeLFDpET AZ NLIBDGLN + FG YAA+!G O5 
OBYZEK ORA Û! { Hf WET! OSEZZ A IQEKCG FeRf yFNBEBZ fotf HoT LENE 
: + fpeRf KG eff 
:ùùhk En BESIN FPO EG YAA+!G Ö5 
Lj DEAF +!G OSNJL EOD Seff Diyfr- D 
JINA fzf OSGEAZ A lgFweT 5 4 Hf anzf +16 OSNJLPODI' Seff Dyn ¥ 
š dF yAFn!f YT o Lffodanz!f +n YT o 
GFA A IQFKGAZ !f fo O5! JA +f 2 RG dF U Fek K:Uliz!f 2 RG d> 
. AzDZ Ff WeT!f O5 
:1 UF Ge a** 
2 ùDIgyrDLBXiEIPAK ORF 2 BC df yA tPA |o! afer Ûf NJLFEODEFEOFE Lf Ö 
+ù PAB BJF t adj NJLjfŞedEE GT z fod !HA DAF GE! GEGE RIRidZ 
.aÃedi 6G oşeen f PT! U A LFGABT Ffegy|L}LF +erdZ BG dtl HK CAZ 
:( Risques -divers) PNŞEEGUONEDEA ERE :JigE 
+ ZE !f 2OPÛA O 1 2P :GiJ2OPÛ LAFFADÊE LAZ jf Letîf FNP 18 
: Lj LOAD LIZ !¥&KONK (Risque simple) ble GFFURE- D 
: HIR} NFDDDERFE > 
LZ jE GLRSORS LFA f GTÛA KÇÎ IF afen!f SKEDEGS BAF LAGI fb 
. *PERfOdA WG dF 


.13-11 f jYUUUDZ 
.173 - 163 AF UPS UDA Genî KHE BAF ad - 
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Kirm Kak zak 5j CR Ûğã 
:**(LA.R.D ) LŞISORFHURNKANSIFAFDEAEHE* 

feu Ûf yil NJL}EDBZÜ 3 RoI aUP LE fo AZ) Lf RZ Our fh FEO LIZ Š 
+Ù KjeGBLJA GAEDE CE Û LE fh Ue GY KOR Û (+E feu Û 
: 1f ffio!f LF 

KfeGgljfÃ š feotf- 

GJ KC DiDanjÛ Çer(Dn šîn!f toüd lenjfDAf ACIRDT f LE taf - 

«KAT ¥ af SHENGhEFO NbY Kafe] LE +d3Gj- 

KÛ odjÃ + ù ğtEênFfî KG Hid Gi rij U 2zf& ORf OFEENFEf Ef KjR lanjf LE +aGj- 
+ EENES KALA GZALJ-# GF + ale! Ur AG jtênff lenjiA 

.( AZAGBT FI HET! 5 ANA) LEF LAZ SG 

.o|g.... KG f UY af afeRYj LZ +a + iUf 1 AF - 

adı Ki rj5Y fii KÛRÎ afar Ûf Lj öÛ LBHELJBÛÊ !Gš GF || GILHSDFONIEE - 
š ù Ro 1F LEK DFotnn BF Fd ã foÛ ÃTedp aÃgjA aTGû yî f Anefeotf 
«Oo 5 &o Î !oyÃoDiDE 

ETE az feu Û Arf at afer ÛF LH SLDNJLFLSEOE LFS) !RÎ !g ¥ ÛB 

tùT Gf WeùTù LB 5 GHÛBN ZA ù DŠGZANMÎ- NJLpEHFydE @ 5 Gf LAZ 
: GLIAL} joitf AZ O5URESANŞ|| !Hê- (Conditions particuliêres) 

:SaPAEDSFUFENGHEGS EP Ü5 
Lag Ûf LIZED! LE ADS o 1 2EZ GEO LZ NEPIGZau YF » Gia az 
Ãnùgn dau DLE leTENEYT+ KFSLz Avceqz AD;AlgXÖT ADE PT GS! FP 

:OOEyAHA <4 FEZ 

.an& dL HIIHISOR lenif ASL UCR SLDNHHenAHIGAJL FEOF LF fre 

GTù!EYGÛF LIZED! Ll OZAEDE y3 SLDNYLE OMe GALE fre 
.+jen AO BZS[ lato 


* - INCENDIE ET ACCIDENT ET RISQUES DIVERS 
.44 \fAE UujYteymadz 
.45 fa UujYeynadz 
„192-191 f f [PSG URDZ /eP Lp fealf FB - ° 
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/irmk Kak zak >j CF Üğšã 
ydÃ :š eo! LZ +H 1S dj 
andiytpan& dikfiz!f +a dL ZFT afer ÛF* 
i adiùnf 0P ANF an@î dFLja¥IUP +nùüt} Bo Rips ù otf LBi# fg * 
.(Le risque locatif) 
ofa KIT DA ang deke Rf +a dL HEFTG afer ÛF Liz OU GA 
.LjFPUA Lfenf Yine yodt GT 
+ù dehf ¥ inê Ro! CHIE Û Yar LEF LH GE !GE pr an& af Yine * 
` HF aA 2 @ Û 
:2(Dégats des eaux ) JEP CDE 
LjıZ +ù nf@jA + QA +!A 1 CÎ Û! † Fok ORS +l afaur ÛF yin NJLFEDBEFERE LI Š 
Ya kau 
:(vo1) hfe [EDBA ERE 
.LFRAdFYGI dFt+ A ùf +!AGAZAD!IIA f YONI ÖI Rf 2OP!f UNJLPEODZPEOE LAZ 5Ö 
ydÃ KÛAIQE LH !RatzÃ NPG ADF hNigEZDgeNna HPA LJDSL EOE yy 
aA eT! zf Ffoth Gir +AGadBjtSok ADE f ADC ÛF IHNjtLEL LEME LG 
2 ùPĞihiYeTù!f I|HNj2 EA GjEfotÃ GI BHSZDN) LEED Î ZY n ÛR + ddA t EA 
I affen!f YeTdf ffoth GA pen Cê Ûf 
.“« NF Uf OF 1+!GIf OSUgyof LEDLHIHED3 ùrbrZ f1 FONOET Rf 1D 
:5( Bris de glaces ) { JNEFe | DEX 
:URıdêa ù LMIDMEEe!f YADA! 1 Fok ORF FFP pr UV FeRf NJLOBZEEOF Lp 5Š 
2 Gi :On Gef WAQEMNILE GK! dK oat KG üef Ugfeat UAL Ue 
ùfoKù|LZ RG ùdz: LJ ùf Nyda GEY yAlAKIAE GT 2 T LÊDz IGA 
. A KLIMECK UGE! fj2 ùA 


.46 (EE UPS UgDZSze! Gen! KCHGö BAF ad - 


-La police d’ assurance ,Assurance multirisques industriels ,Génerales assurance méditeranéenne , p 21. 


Ibid, p23. ت‎ 
. 156Bi UgPSE UpgnkstzeY (GenilkK GEG BAFadg - 


3 - contrat d’assurance,Condition générale,l’algérienne des assurance (2a),visa N°:10 du 23-11-2003,p20. 
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/irmg KaÃk zak 5>j CR Ûğã 
:"(Multirisques habitations) D> ESMOFEHFUNEGRIIED EEE 
:aBUPDRLZ LZ +ù] +E aur Ûf yi NJLSEKBRzIS fHNjyUP LIZ POD Lj ö 
Lf !Biyfaff E ÜUEe!f a + UGE Y a KLZ tnd aGPÛUÛ! |zÇ !f Ü5 Ro!f Ü! 2| !§ 
Of ..... 
:+!G O5! EK GPA fpr +R NJLJEOBZEEOFE LI ÖGE 
Zù jA jan 2 0 LHFZAGOFE( Leng df )aGR Ûf aPDill üd) af Yar - 
l2 Ûf ¥ a! +E! dj 
:OgroAgEK CEE f YEA KÎ ZA ENF yd SL DNL FEOMZFGE 
+A YÊ Û GF yfi AyIIg2 RG d2 GT Û aPDU delgft ffotf Link 
: Lj LAOFFADÊ LDZ !&K|| !R ONÃ :( risques industriels ) PNPIFHUE- f 
:2(Bris de machines) Û ÜEfe| DEE<* 
ÃDapùPt ùii afeur Ûf yini U JEKNJL FEDERE SLE LFSL JE fz Û ZACH 
Ek CED] !RÃ Cjtğek+ in CHDK ÛX ItNj(casse)@ + Gf A PA (destructions) DK 
GR Û +n CED] HA SEGÊ AD f CHDipek EA GFK! aê PERIK AD 
yGi#DÖl SyÙ KKK! BIDKÎR. || !RF ã PD O || GDHIFOE IT AF OSG 2aK AD 
«+ D bDk! IRF CE Û LBER IG ¥ 
: *(pertes d’exploitation) Ü¥e ÜEYJE ODE 
Oi aff t dijî SBLAFPIS LZ +n afar ÛF LE KG FERS yp NJLEEOBEEEOFE LIF 5 
:O5YKKK ORA 
LHXTT ad yGEDDE ÖfK FNS Gf fLFÛ ÖRJÃ GZ ŞERE! RAF 2 dR LIEN - 
.+FG YA Çen 
. ÛR !f OGRÛ Calf Ö5lafP- 
: ÖSlaFP!f+ Afo OME YÜZ Û LE 2 Rf YA tift ffotf 2T o Lak 
1 ePPOPD s Feo!f- 
KÛ a+- 


. 2005 Lfîn 08 DSÜ2a 1 aspipEUFHPLILA DAGPÛF ffzfd jndlf yÃo ydp- ' 
” -1a police d’assurance , Assurance multirisques industriels ,Op.Cit., p 15 
° - Tbid,p 17. 
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/irmg KaÃk zak 5j FR Ûğã 
:( Assurances tous risques des montages )"f | HEFURUDA N DEHRE** 
LED dj pki ED ZFEP ATjêfau D4 RK ORF a2PÛF yin LDIHRS NJLFOBZFEOF LHI Š 
:YfihE AP + foKÖRJÃ ( lenjÛf KÜÛF ) NZZ 
Y aff OB! fotfA aGPÛ- 
+ EêNF aPÛF ZA f f tkKfeGgif Û feo! 
( at... KC aif ele! ) +f + Fiotf- 
1T Ff ET! LE 5 GS Y1 o +E KCB +E NyAEKAD GE 
YpoNJINÎ oo|ËE!ÜaaYÜÛEYFooNFHLŞIIE Poot ãmolEfpaUOFEDaD DERHE 
:(Assurances risques informatiques et matériels électroniques) HedfpH [E 
+ùdÃerÛf lanjijA Ö!ÛF zzÛf lard |oü!f JEP! ACefeur Ûf NJLEEHBEEERF LHL Š 
LAL} Rf HNyAEA larj\F HNjOBYOYS yfiRJA eT o2 2 a} !g+ 3e UGK 
:K KAZ !f LAZ 
OU dez lenjDixDZAerHÛF FEC |o! +f afar Ûf OOK ON :+ EKG 
: OOS foNY !A 
ڌ.‎ feof B AT ¥ UkfeGgif ian tod lenjDNl - 
.lanjf ¥ FeKÖBCEP LE OBY ¥ Yr 
+ Yo 
OSYBZAY fiNK ézdi Fok ÖRf eur fA 2R PIF KEI f NOOK 1 KK GE " 
+R 2 BC dF Ölg! 3E ÜBYA Gif lata 
LBZ Š :( Assurances tous risques engins de chantier ) +TaAf KÛCÎ EA fof ** 
CRM KÖR ÃAKGeAf KÛL! † foKÖRf afaur A FFP yS LHHEERf NJLPEHBIZPEDF 
:+ Gf! Ao! 
+oüldflanjfDAf A KfeGBjF A3 ZA - 
«KÛ IHN Fek OSCEP YA 
+£ f LE ueP Uf AD il 


'-21/09/2005,http:/www.caat.dz.com /presentation/assurance d’entreprises.htm 
?-police d’assurances, conditions Generales, assurance Multirisques Industriels,Op.cit, p 26. 
Police d’ assurance, 'L' assurance les engins de chantier}GAM,pp04-06. 


68 


irk KdÃk Hak 5j FR Ua 
.KÛJ HA +A +€ O5 
ÖDSLEZ f Nj a SGU ofeR Û 1G O5UKÜJ IHNYyÜZR f 1G ÖO5LE f Nj a 
.+ifo'f 48| 1f ACERS 5 RU LE KÛ IFNYIL}!G 
:(Assurance de personnes) JO\ EAN DERFE:RK 
"ND UNJLAOFEE PTNEAAZUPY NBLYST Hf Lotî NM GT T Z4 jf 2 az 
YB Ö Lı NA ENE GjyidzRROAI FENA NJLEEDIE Ljhéof + Ef »NYETAE NEZ! 
+ù! Öùi5dizê AD_fğ ÜGZB fffod DIZ OSLjzdf (béenéficiaire (BSR dFADY EBZ 
JAN YÎ o OEP yfnY RAF BRSXRzf ONZE A lgFynif yADZAZ AO f6 5 |ok 
.« NIZA d> ÇOR f 
If i ZA jaf DDE YGF Of GDH t GTÛ OZAL jotf YHESD jE 
:(Assurance de vie ) WAFAY DEHRF- D 
Y REA COZNL ENE PHO 1f yA Ûr RAZZ »NJRL Jê LAA Lj RIN aûzÃ 
NJFE!G OSADNJLjERE LA HG Ö5( yê ADÛGZB) ftfod IRAE LIZ rd atzlf AD 
:2 Gj DZ NA Û <LjF#dIPEOSIUE!Y Gp ZZ 
:(Assurance en cas de vie) W@FHGIIDEHHE- 1 
ofaû KÊZ NJLEDDFEfod 2DENL EDE NpêdZRRORZ » NJhL joel LDA fj2 az 
0P! NR lg Lj Rf fHNjeffESA “< ae FNjAZ Of fp ZONU pYIROLjzdz 
:ydRÃ 
:(Assurances de capital différé ) IDFR DEES 
.LEGAZ Of fp ZNJLEOE ONL FAFGZE yf ENE BROZ 
IK FAY LFS UAZERj 60 NILE GER l1 hneGfEoS zf fNjyrDED 
3 gd ynÛf yABZAZ ÛGL EDIE NERS Û Lotî am Dg foikî +| dA Ö5Y GÛ REL 
.\@!f fp ZNJL EOE QIDLDUETNEZf OSNZZ 


: .90 f UPS UgDaezdz fin -' 
.60 Lgl UgPSG UgDZSeY Gen KGHGS BAF ad - 
.238 f ügIP5G UDP e pre -° 
.64 (EGF URIPSGE UfDZASZEY (Gen!f KGIHGS BAF ad - 
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:(Assurance de rente en cas de vie YW@AFHpPÎ z ÛHFDHBS 
o@EAZ OIF ipi ZNJLPEOE LF freA Lay NJLSEDDYEES LF EDIE BROKA 
. yn yP!f LjniAT Af yf LDL aA LjzdZ 
YB SR DAU pyP yIEIFIZ HEIo2ASL nlf Din jE BROKA: edî yf < 
. Lj YY GFF AZ 
+K JjeÃpÎ ZA jf Dyn jen BASRA yA = +2 ANA :yna yêlî < 
Oi |hgkot ipi tfnl GERD! BA OF DIANA URES Û Z4 !GÛŞ Led fe LBRO 
. OT YT RBROZ EOE LHSUSOGK QIK NJLEEOF 
NJ ezA YAÛĞF LINER LZ ùhZ ezš@dÃNÃÎ :(La contre-assurance) df[ HDF» 
+Ù! CBLJMHGDUREAFE! ZAF UE f miré GOUT » Nf afen!î YeTdf 
Ljoêlf Lfl Y RFA GZ OOF COE yS fiz OSffod ynÜf yIpNJL EDE O3 jel! 
."« O ef U [1f OSURGSE GF U pyIRRNYAF 
:( Assurance en cas décès) YNgHIG|DRE- 2 
BZ Lf dj ACER dbz 2Y ENDAZE FIZ» NJ Lhd jo LIA Lf Nj2 ax 
BBUF +1! LjDEDA elf KEheRf YAEA Û« [1 ap ACGDA U pYyRHINJLEEOE IGA 
:00Z 
:3( Assurance vie entière) WAFã QAM DHF 
Rk ia LUHSG dEEA YL EOE A AZ Lfl DEER DYER LL EOE HSN 
OZA jf LIAL Naf A A-KokfAG LIB NJLEOF+ HE fez CSA 
Lo AF LPLOUAJA . ff dn R> of DOGKRBGS NJLSENE REZE! T fol 
: BP INLD 
fA pytT I AB > 
(...+Rj20 Û5 Û0) lffode5OZA !R LARA gz!f IBNYUP + PAG UR DHT I ZZB 7 
UZA NÊ FEA Ne! ygöÎ fo laî Ûf Y2 NENAS LBA jjf OANA 
.aÃelf eTAÃ! Ef Diji eb ffeBAD 


.64 \ÊF UgPSG UMDaze! (Ren! KGpHGS BAFadî - ' 
.__ 65 \EFYEURDZ 
.177 f ÜfIP5SG UgDZriOfoOdZ 
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irk Kak Hak 5j GR Ušã 
YeTùdFNJ ZE ùLjüiaÃNÃÊ \gofÃ ê LIZPAD ZAG YT fF ZA êf ADLDLECA 
LF ù ZAfofA + | 3ER FofA YF OZAFEO RK LEPe!f Y HSLDLFGD> NJNS afen!f 
. <++eRf +¥ !qyPf yp UCR S5 

:(Assurance temporaires ) U FHEDEEFo 
1 Rif Loh Rf LIAL NOG AEX NED!f ã fol 2oK OY led 4FoZffod 2ft LDIALjANÊ 
Kêzê yg ùdDi SAG RoA! n!f tod O5yHG KAdBZHDQES[ hg eza HS 
2 lağPIf YEA LIBERA! RHF KEIQFA! FAL KÛ ZEA lePHfAÃ 

:(Assurance survie) WQAFdGÎ ¥ BIFHPÎ z DERE 

fzhk fed ff BEJE Dy LOY 1 f2 Z4 pyRILENE BRORAZF fHNJY nidb 

. Of Rp ZER dFfNOOLHET NILE IGA 

:( Assurance mixte ) UFCIDEEF- 3 

NJ) ZLGH LA LED! Lft GIL Fhe Lie eff O5! DHE! fe ÛF LE les AN 
+FoÛ LEBBCI Ff +!G OSL jf yA! 1!G OSL IDE Y eK Gen HOS AZ » NfVeTadF 

UOFù FY RR ùKYIŞIL EOE NBBRSAZ LE la NMSPZK LH] !HA.“«YdF PTDZ 

ff dÎ !oADLjzdr(DyAOAZ &@ ONFONJLEEOEÎ !oL joilf DEBLD UZA df 
. nF fHNSIPNJL SENE OK 

:(Assurance mixte ordinaire) ãQŞ}EUFIED EEF 

Î ù!gÃDInÛf yABZAZ YF fp ZONFONJL EBB foitf niy FNNEBRSAZ AN 
«Lz yniF Cer |HjyIpNJL}EDE LCA AZ ff dj 

:afDéiU DEHPp 
Î ù!gNJ Z5 SÛ Lj ù !f XD DÖSÎ FEF OBESE Lf LF Lj LDWAL fj2 EBS 
.RAzf OSffodynif yAOZAZ ypiyhIG fenda df 

:(Assurance dotale) ENWDHBS 

ff ù dF fNjONfOAZS OSL Fz ff dBEfoEEf DERD LBL ERE NpAdZfrES fZ ANÊ 
nif NYAZ 

.69 (iE JYEURDESEES (Gents KGAGS BAFad - ' 


UD e 2‏ ا چت 
َ 


.60 \fEFEULAPSG UOMRDUTOY (GE 1f KCR BÊ 0. 
.96-95 f f ÛÜgP5SG UfDApPzdz fin - 
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mE KdÃk Hak 5>j GR Üšã 


:( Assurance familiale J AED EEF 
FEU aN) EA ızDjeÃ YE yg l2 Û y2 NIS UDEEOF Lj YAL BAL NA 
. fz ÖSNjZŠ gd yn yADZAZ ÛL jik miidzeÃ ê 
:(Assurance complémentaire) I $[HEDHF 4 
LjıZ NJ! LR dFanz leo! BELE! Î ZA jf OF DYPpNP LAZ PEO LAZ SAZ AR 
. 1 FO RIN GI AOFBf anzlf AOS LE Krailfanzlf +!G OSCE GED 
:npONEt JAUEÎ N DERHE f 
. GF ùü+T ADfPSü+T Cji f CTU OZA jêlî PSKDLH 
:( Assurance de groupe ) Î YEMFDEHE- 1 
Î ù!gL Fi EE GUTÛ L2G ff df ADNJLEEDNE NSLS OZER OOdof Ljnik AN 
. +r @If KEY :YMLMHF ag U az! yIpLHKIAFK! ZG ADfoA ADfofAH\T ddZ 
KIT DaKt GTÛ LpEZA0Z jit» NROGF € US afen!î YeTaf Nez fp 
Lol Rf OSEHZZ A[ IJZOPDÊE ATEUP + XK OS! Rf ETS > Ijl feu PA Hef dz 
.« f GT OZZ 
:( assurance individuelle ) ã fŞŞEDBHE- 2 
Ld SVT PTI Nb OZAL ORGS NJL FED KDHENLYAÛF YAL > tz AN 
ACES ùdË Lı zk yd IED! +!1G OSD +1G O5fN U’ fad LAZAR agin! t olf 
“AF +! ODL DH DB ZZA[ of yrfDLDE ISR dF 
:(Catastrophes naturelle) NYGIFKEN EDHE RED 
Lfl Rf LHFALf fNjLAZ 5 UCatastrophes naturelles) +WUf + efAF!f par Ljokf 2 ez5 
Kfed|z KÛ |lgKùlg fA KIRE INDEKGDSNF KORf afer Ûf yt NJL}EKMZ 
LBA KEF if AD ûr aÛF Kferljg :IjH up! iu + SAFES LIHEF GY KORA 
.+ EJ +0 fzdePG fG i DICPONS 


97 € jYEUURDZ 

.294 f PSG URDIZ ÃeP Lj fealf Fë - 

LAPSE UgDASZe (Ren! و‎ aA adj 2l6- ° 
.182 € PSE UgDarifodz* 
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mk Kak zHãk 5j CGR Üšã 
21 Yfe!e + fo fehhFA- fenî OSG Al P - 1 apf Ljtf LDA FNL +B O5 
ÖZ L} o taduft eff i Ajot 1 E!hedM afen!f YeTafef{ D U003 1 @> 
GAZAADL_+ GU G PT GA fenî OSYSOLE af || OA| 1J+ Û ZA j0» ND 
«+f! AFF a. EGIL Sau Û ZA fkAZ ¥ RSLB Af GZ 
OTùLLA aLjRf Lg Lfi AG GA f CTU ZA afen!f YeTatU' a5@Eë 
+ ZE f KENIGFY SG fH gav Ûf OZAL jNkKAZ Y GF + iH SLpEEGK ADA GEE 
“1U 1 eff a2D-BHOAA! BER ADA 
ĞÖ5IUTL KGET DEdK 2 TUY + Ff T Aft + F!Û +!ÃÛf yPTKYUP LK 
."(Cat-Nat ) NZZT POGAN Rn URF FEN EE 5 A f 
( Assurance de transport): Üö{ESOEDERE:F A 
yer ùH§ yû [LDS Gi JFEAf IHNjytSaA f UerOF UI f UEiEYIL yYFEA KzAG 
Oi ZA4ù!AIgF yf H6 Gj U az ORf 2P yi HEKLHZ SLED LJ] !R £ GTÛA 
.AEDYFE AF IHNjGIRK ORF afar ÛF ADEK] U azféÖRf ADiBErD 
: UU FSABHHW- D 
Iz agPÛ tu zd KIR f DFOF EAI! PR GEMLAZ yfi H6 yf LB 
yf ù IR NjGÎj U’ azK ORf a2PÛ +R 5 FOS LEZAND LEE LDENLJ] !R 
GijT UPA CED !R LEA Gp! OR dF! Af YAA Uj KIF AAFHA!!AIF 
. GHOK/AD 
: FOCHRINEUI GEDE 1 
LfpAÛf 5l ùUP! Î ù!gt Biu’ ÛEB E FE PHA efeu: ÛF ys NJLHEBZEEOFE Lp Ö 
: |I!RLAKA'T aonb f6 YfhyfEr DY ok ORf KRA 
+ZGr HşY|L KED’ 
PHYA LpT!f KOS CEP 
' -TLa police d’ E os a 
.O116GiEÛ003 KÃD6 Ö5CBIUjÜ 2 - 03 RE SIGEKEN JE ¥ DERKE SEYS Gen! KHE BAFadî -° 
.05 (fF ujyeynadz 
Catastrophes naturelles +f + afAF!f Olzk! ONA :Cat-Nat - 


Or RRQ RHRBE RoNZUFIZ AK di! RONG OBA! 205 LIKT d OBa3fEr H6 OZ 2oê Lj RZ LIZ Ofp- " 
N LZ ÖLEDIE FnLJ| !R Anî ACES RO LE GEEK FNEDEIGT yIpPEZA OE! ZG a 
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kg Kak Halk 5j HR Ušã 
."aPÛF HN OR 5 FOR LEZA FEOF RA 

+ù DBZMT Ff + EF LDF + | SNERSK LEA : YEN REHIIGIFT Hfoè DEEFSRN; 
BBA YÎ o Gilt ZG H5! dp aK IRA UEFA] DFE HS YAD LIZ KON UfofA 
Qù! || RFA ùf Î !@P4jo! + ZAROK HL yn || ! No2 G ö5 UpTf IES 
. SEH CH !qAT A Liv OçlBip7_pÃnedF 

: (pF je) FOIEDEHFFSRN; 
LpTKADEŞT R OR +ZG HES oR afar Ûf yil tlf OSGI Rd EF Lj ö 
OU Uzk+ | SRF IFNjLFSNIZA .+Rj MNA HKAEHGA Uld¥dg> le5oYyÜÛP NJLPEOEY Go! 


.Kfef JA KjfefAf K dOADHK ORF KG att PKOROGEA 
+ZG UHp+ùG Î ùA EBT Rf yS LDIF + |S HNIYOR 5 : FEY IDEN; 
. GPR LHHOG ! 
OUR FE ùHŞÎ ù ZZ FDLR tod KGETAÃT aot yp || !RF ¥ ADF fNjyAR 
«JIL lan GREER dF! 3E oya 2te FE GAMA 
poi Fi 2 
YIL YEA ara +A {Ft ZG KES oR 1 SIE FE PIA afar Ûf yin 1 SXKLEEOE Lj ö 
Gt zf OBEfodpueT!f 5 A tifo!f || F1 f ARH 5 af a f (€ Gf DONE) 
. SERIA LT! KER ÖlqyEf Our KOLE !f fli 
: aPÛF IHN FER LJRSA LEF a61 TEA 
:PEFIFEDEHEFSRNT 
CUP nZA $î df Cê ÛBš oBpÖRÎ afau' A FEP!f YF 5 Jaf LIAL NOOR 
. zf OSX gafueT!f Y1 o f UCR a aGPÛ fpzd+oZf 


e ا‎ .139 LEBE UPS UgDate! (Ren! KCHE BAF ad - ' 

Lj Û adDÃJÃ û laf LAGJA T fen LAFF Lint lO feb :'T NE LIRE RHEN j FOE DERE ' DE LhûzZ 
„179-176 f Û005 b2Ujenf Hazda KEANE 

55 AF URfIPSE UEDA! Genî UK IHGS BAF ad - 
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firm Kak zHzk >j CF Üğšã 

:( Accidents caractérises )"IEHEFSRNF 
fı NjÃ +ù lqBO yf HA gË oBÖRf ÜÛA varies REP ACEfau: Ûf yf LED LHI ö 
+p f LE UEP UnoKADE # :tigf + fo! YONG A LpT!f +n flk Jip 

JI +A Y5 KDüî ùl BODZ 

: YIU GFA 3 
ĞirğjoU’ aûzŠÖRf FE Pf A UB dF afaur Ûf EIR} SK L}EB QF liu Rh jd Ö 
YEİğÃ ADEE Ö5f |LjÃ ze DZFen!î DOBÉ2 RLF +a afeur ÛF ||! A. yr 
: 2P IN FEK LJ LED a THA 

:UFAFDEHENSRNT 
yÜùüP + FG LE DORS +E aRFPYA afeur Ûf +3} LE U FeRf NJLFEOBZEEOE Lj Ö 
. GAÊ Y Tb LF GINA GFpEPEG dn! + 2f 

:(Assurance caractérises) DIEHFEFSRNF 

LjıZ tù ferd! ù ei FE PIA afar Ûf yin LE U FeRf NILE Rd ERIE Lp Š 
+ù dif eT!f Loikf + | FFA YA. LÃp+LAaz dFY GOY Rifok ya Û nf + FG! 
«LJ DIDE ax aFajÃ Lei DEDE OFA LDIF HS Lot 

:HNMNEOGEN EEF | FFU] AN DERF- f 

:hokê [EI ¥ DRFE- 1 
Gj U azfk ÖRf afar Ûf tan! feUL]| A+ ROH KC DDL SDE LDA fNjalfad 
yùk . CEI IH5!!G O5GBpnAÃ ûzZ ADLjraXORSBR e Az AR Ro Go yUP +R 1f 
Giz Û teu LFA GijJFEn LK ORF KegajA GjfoOBK JSF 11 f Û Ami 

. NZA AJDT ROK IGDGA 


1-21/09/ 2005,http://www.Caat-dz.com,/transports/terrestres,htm 
2 1/09/2005,http://www.caat.dz.com,/transports/aéronef,htm 
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firk Kak zak 5) FR Ûšã 
: EL JHA yA GLA f Û ZA jo LFA 
NJLEHBYAK ORF 2UFAF LEEOF jG? fah $i A :HRDZUEDp YI NIP EFCDEHE" 
Girkê! Bij] o Hf f OBZ HLT +f pl gl fT a A . CZAR! DAF yÛP 
. YA Af GIS 
yÜP fH Gj U zk Rf aPÛF LIZI f 1 SXKLEEOE LHI ö : YD HDPE" 
YùĞz LE tnf@j afar A JEP! LZ f NLR A IR LEK GEE Hedda Ut 
KrÃ LÛI#!GIf IHNjOSLJoHEf IZ yey a A . || !R2 ÛP Î ZA gOîtpg! 1 f O5ÖfR 
„PUA yAÛF GF || !RF Lfl OORA NFZZRARS 
ydHÃ : rû [EüÎj AN DERDE EAE 
KG RAF UIC laFPIf LIE LEDE 2 a0 LAFF LE f OOS : UFAEDEHE > 
rE \ÇpaF 2 dgkKA+IR f LE OPH A atzlf HWA + A Pf KG A "1 Ef 
. Hê f Gj U azKORf + RoHS aPÛA! Fotf yi ZA GZA nF yid 
rùzZEI ù EY KEE UOC FPF OOUzK: *™*(FAP.SAUF) DMIN jV 
+ã AT ùPIf KGAA GjZA EDF yfi rE GFA 2 dgkAÃ H1 f LE OPE Utz 
+ E T DOF ÃD || aofašKIANA ydZRf Rf ADIEDT Uf ÜFeo!f +1 ¥ ERG :+ Uf 
.laNFF AY LE Nj 
ace le PIF UIC leFPf OOK! |S IHN: (FAP absolument ) DEFIN jV 
. yor HA yA EG (GF F2 dA +R f LE OBE zf tHIZ 
Öpk Utz! + 2EIX dC le Pf 1] IHNJOOZA :(FA absolument) DBBFBRN jv 
. yO EG LFA 2 dgiA 
‘HINES I FOF ANY DEHE- 2 
Gj Û +êÃeÙu' LÃFKÛRÎ Kfe jA + Bd NA Û ZA otf UIP LIZ pO LB Š 
| !Rı! . of NAF T ZAEPR + BÛ f KÛ 2 REK YG RF lenjfO| !R O5GHAEj +48 
.122 \EGEULAIPSE UgDate! Ren! KCHGS BAFad - ' 
20YE Hf LHFEAFAT FEO f yA ALESIS Uf OZAEE f FDL * 
3 LEE UJYCURDESE!S e BAF adî 
.124 (EF UjYCURDZ 
: 1 f EGYTDLHE ERI GhWHSORS 1u Rf GOT |5! SE 1 Efe - 
.GfoA yfer HE PSNIZAENZUP 5 |ok Gan LHI Fok OR (tö A PY lep Pf ) +1 AU Pf RABAT laf 


* - franc d’avarie particuliéres 
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firk Kak zak 5) FR Ûšã 
iı pÖRf aREPIJA + elf afeu Uf U HeKLEE Î !oL nêl fHNjyÜP LIZ fr LEF fnLj 
ÃDÖi PÊY ùuzfî REùUP! U feoif A KfaGgif :+ uf OFF Y fond Bd Iris oBZ 
LZ yùpHj U BùzKÎ !gj| !R¢ 2 np Ljotf LDIALS HNjLDLOÜAJA . BBD Ûf Oenf 
+Ù feof 2 BG ù3 !ROSGAÎ An + 6G LE tnt] +lfed Y ã{ KÖRf FEPIA afar Ûf 
„` Lp FADD SEE AA tezù ur fat din!f + BaF yù [lA #1 feof 2 BG dk yz! UT ¢ 
‘Hel OF 1 DERE. + 
:OloL olf LIAL NZ pr :REOFERsRREHURD HF ¥ DEHF- 1 
+1 ùf GirjoROR +dGEn}A 1 iif afar Û Lz U FREES 2 pri ¥ | ! AL - 
. Gz f an LDARGORA RIED 
YFG ù Eb ù |o! EUPIA afeur ÛF LE U Seff 2 Frit aot yp +a dik - 
+1 DZaGRf JUR Û 1p GTÛA 
LIAL HNIyÜÛP LH pO LBZ 5Š : UE dla PEERED FÎ 1 DEHF- 2 
Rf aE PIA afeur ÛF ¥ fv. NJLFEOBZGEIE + dA dG! NR +K Û aBqÛf Linik 
. az!Bö oBZ 
+ Ù Jk! ù dfu! AA ù dj LIZ fof LIU Ö:ã NFEüERHSRFIRD HF FY DEHE- 3 
afeùuD bùoRRAÃT An!f 1 FBI ¥ Mohs |ofK fp ORF 2P NEH pepZGIE! Rf 
“GUAR f OANA” aE 
Linh Rf YG ÖBIOTL KGET! GIRK ORF 1 SHE KERE DJ Û otu fNJOSGPCK fero 
WU RQEIHNY OADFKORF KES DDO otu O5yAG UL OE! 1 afen!f 
) Öoügf az YI Udoügf YOY UKE YA Kfefg f Yup FE YO DÃaRjAÃ 
. (OCGA OZEÎ 


Kora! EEN RLF AOU ari ZADnIEKIg GA ER UE 
j 
.154 (EEE UPS UgDZe! en KHG: BAFad - ' 
.194 FGF !g 192 \EFELPXIYEURDE45 GE UjYECUDZ 
.198 (GGT !q195 \EIE LHAFLYCURDZ46 GF hjYCUDZ 
- U alî GÜ zZfajAÃt GTÛ- YGaf az AD af Af FA 1 nf yppAEE! da dF Ö5 'atziGS AT lafF- ° 
.163 Î !458 LIFAQE UÜıjYEUMDZ 
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kg Kak zAğk 5j IR Ûšã 
: JHE! NIHE DEY 1j EDEYUES 1U :KIREKEEH 
Lj Ye52 ROS! dil PAZ Y GFF yÛP LIDS URGET ZY OF Od 2anijK 
«LEE RF LjAZÛ 2 a0 Lj 
:” (MED HrfMIEL Ea TS UFEUUE :ÛNj 
Î ùZA aûùjfen akp ad@4.ı Og2001 * Hj OSO URJDIOIS NII irf f YT A 
adil ai Z.5 Î ù! Oj Rf URIJDXOI!S HNN irf f GY T A CRf 2000 +R >¥ 
Linz 843000 ùhPfğaغ‎ 2001 +Rj! KZ y+! OCB || irf UEHFEEFOY afen 
+ùlAAZ aû PD !ç+Rj LMYEAFHNAAAHZREF I HZ %0.44 KBL] afen ap 
+a +L jKBYfeÛ NJÖçı 999 +Rj %0.41Ã Û000 +Rj %0.43 :+|HBf KFA! 
%37.4 +PDULYAEYG f fHNJOSLfoH KGET 2 20 LHš™ |odf UF +L KDPEIjLOU ajAÃ 
laùadFzK+ ROLÎ NIKA ¢ OSO URGBDGIU yU RE L}Z001 +0 Ö5 
+RDÛLJ2000 +fj OSYKEKKIG GENK 2ANK fp BINL] !R +E KAR !BLIIPGE FOL! 
. %39.3 +RuL1999 +Rj OA%38.2 
ùùhzğl |KO RA Kfegi f Î ZA j#DEIGZ Alj ROLE TU PKYOY fHNOSLIDES KELLB 
abi UPÛUf Lj dl fmf GiEXUÛ 1 afen ap a@4.687) lad D001 +Rj O5%81.8 
Î ù ZX GSH GUE LKioA31 ) afids.9 +RuIHS AGE +HeAQE yfoT Hf 1O H6 
620 ) |S D%7.6 +R AGF + eA yFOKONÊ %15 ùn2göfRHEK EZ A5f GT 
.(î fen ap Linz 
ùùh2fBiùd# D%0.4) T A yEBÛ ırpf jPDZR !f Fr ZA jtf ADL Ö5 
ùùho af dš D%1.3) 1 A yYABÛ ArpÖBHÊf U’ a1!f ÖOZA jtf Gilo LBA 225) 
.) 108733( 


*” -Ménage et entreprise individuelle. 2 
.(1)Rë š olOeump ' 


CART IS NCSA TNA 
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mf KdÃk Halk 5j GR Ušã 
:(Assurance de secteur agricole) Î OAFEGFUEI z DHREFGJEK 
AN Û afen aþ add2.7 lafida2001 +Rj! OH URJBDOUHf YO! || Urf f YE 
+p KEAAFEURE KEG yf OSLIEDIGHU JG DE LYS yt 
Gir paR2IEK GHDIGHU yU DE OYY NF EA ARAYAEORS +O FN 
+l Ö5%6.3 YREKIG GENK Riok fp GILH IIE KAR! Û !o CHUL jg Gp! sau 
."1999 +Rj O5%5.8 000 
:+ df oF 2 HOLIK YOYS NNE yOKLD 
Î ù! ùo KAY o HIE KAR! IAF fiKEZ fp! ZAG aGPÙf Kb - 
Ù ÖOU5OA ted yfoK OpÖOKES 1999 +Rj %10.4 KI GN2001 +fj %42.8 
Cù5eù kb AdZyEAZ fof LATAN fFNj2 ez! o UO fj Lêl + bpd DSK 2001 
. %280 ùh?fK U00 1+ fj 
+5[ ùhÖEp Rf URF || rf f AT @ +51 ZAYE agPÛf Ye5Adzy GDrEEQLHA 
: !g 
aFORES BA KÎ UF Gy cak ORF KGUGSIÎ ERZ Joidf YP KL}GiÛ 
.(FNDA) Ooùgf eKRfA EDAGAF 5 AAT f :yYMFDüÛngf + SEA 
Coüù ù gf E ùzfÃ Kfe@T ù!f Lm dit URécoIte) YA T ùod Lþ Dl R + ù LEG AD 
YIU !GbùÛ | BAF Loh Rf + UpDAD5EIK o eANKYNl ASUAuto et matériel agricole) 


. Cog 
yùXR2001 +Aj O5KofBA %57.6 +IpDLyXKE2000 +Rj O5YAT od Lok! T o KIG A5 
. %39.6 +L 


OùS5KofBA %10.4 +RpLZ000 +Rj O5yYKROoüHf EEA Kfeg !f Lik!T o KI Jv 
. %7.3 JKK001 + Rj 


' - Rapport sur la sitution génerale du structur des assurances en 2000, Le conseil national des assurances 
Alger,2003, p 28. 
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irk Kak Hak 5) GR Üšã 
Î ù!q1999 +Ù ÖÛ5% 0.30 Ljakégef KET fp" YG fj 5 faPU KÛfFzdZ FBNjZA 
. GZ! Gru’ QIOEIHA 2001 +Rj O5%0.47 
:(L’assurance non -agricoles) ROAEB3 \ Fae THF Î z DERERK 
adil adi 2 ¥ ad |S f fHNJODLIDH KGET 2 20 LA |od UMLF YK 
HÙ SKECZ yt OSLjMEDDGHÛ JGZÛ pë L™54.6 1DLJAEONÊ i afen 
fRINJOU SLD KGET 2 20 LHF||odFt Rolf LFSNjZA USAF KFEAQFURE || !A 2001 
+I ÖO05%54.6 000 +Rj O5%55.5 LjeibferkA EE laf dBi a Afek YO! 
1 
LAYE S HNOSLJDESf KGET 2 20 L}ld lod yU DE Kb 
NJ+RKËKCĞidE ùÙPIAÃ LEED GiB! &XzKÛNÃÊ : ([ARD) +ZAKŞIE aOPÛA 5 eo!f Ljolk 
ÖÜ5L Joh Rf KGeùT 2 aU L3 [od yA DE LIA o +FLPAA +E f KG OOF 
Ap Oi riBEAL} IB! KARj!BHHPGAF( afen ap a4.085) %51.5 ùh2001+fj 
ad lp ad B4.418351) ùhPfASG@Z DI 999 +Rj O5%0.47 +IDLYAEKIG GK Rjok 
. (1 fen 
yer ùj AD fed Ph Û ZA oêtf Lf GA UGzdftHPAE YAL @ GIZYIL KCK ° 
tfuùIHK(  eûffen akp aAA.394429 ) Yah@%2001 +Rj O5IK o 2f otf... 
. NEDIT T PAFLÊ f O ZA jn: KCHE YAL NLD A %28.5 
FT ad YT o OES aK LEA :+oÜgf az KEI aA Kjedi f KEK 
K@eT 2 20 Ljlš lod YGZUf RE OBL JD LIAL fj T o e244 AZf Y GÛ! fA 
(i afen akp a2.052 ) laa %1 7.2 ùNYGI fHNJODL DEHF 
Öi5%0.33 Lhdù|Rjt ® 2 Rr NILYGY frit GF 5 foPUF yed} !qCGLLJRA 
„2001 00.31 000 O5%0.29 999 


Ooügf YO! +e dft df 
100*ùùùùùùùùùùùùùùù =3 fefPUF yfzdz 
GiB 


.(2) Dë šoBËzUD 


kg Kak zAzğk 5j IR Ûšã 
:(L’assurance des importations Ad HN;jfple ÜEJEÎ 3 DARE: 
OKNRIDTAPILJ] !R Û 251 A fek Û) KEP! YEP NPEDHS Lj LIAL ÊNA 
UPD yrfl fA UnJÃ ofiş š FU LE \fPAR df yf HS Lok ANY f HNINPHAIYS 
fONJEbYN ORF 1999 +Rj > +Z I ZMA û000 +Rj O5 afen ap a@i4.5 LHARD 
OùSLF! %6.9 NFuLPAIK yr dF Adf Nj efen ep adOi.4 aa Bik jot LNA 
KùtZ fiıpÃn!f ACEO S RO LE +A1QF yf HS LAIK FEA KGEpKKDIK)oÛ 2001 +1 
:Î !oll !RYTb YGEOLFAZA Û\fPAR dj yfer H6 Db ffeKLIR2!G2000 +RjINLAAOEK 
fRunj 4T ùT PAF le Rf U’ gPKÎ !qK FDORAL jtf KGeT LfndzÃeTat az F1 HF - 
. Fh) LR Y kı +teT yt +!AGAZRNE DA UL Joe LMA 
ORF UJ Db LjG.8 yKRRNIA aol 3U LE +A yf HEB] BAF KC Kb 
ùùhzfl|KKùILg + & 2001 +Rj GF o OSG FPYHIKEZ fA2000 +Rj O5! 3Ş 5A DZ 
. %1.7 
:ydEK yf? HEB | BAF KEDE ¥ RXDooÜdjAÃ 
. %95 LIHEF fr YOY || rf f aA EON!A LE yf KCK ° 
. %5 LIYTBDRGE f YOY || irf f efKA jn +AlgFyfer KCK ° 
YR Hd 1f TÛ ZIT oR IK ffeAf KEDE OG Do!EK CES NjHAAFZA 
haPU !o+Rj L2K d2ANK OS! IDLj IH s fereÛF fect az GAD ffPAR df yipL j 
. %0.19 O¢001 +Rj OKA pA 
† ol} ÖSyAA Dif URGE Y OADFK ORF KEI DJ U’ azRES otu NOSE 
URURQEtùzI Î !qGRIKCOSY fUIf FESORA UG DAgeAFA! ETA K GIF DPDFAQF 
. Of 


'-Rapport sur la situation générale du structure des assurances en 2001,Op.cit,P30. 
Rapport sur la situation générale du structure des assurances en 2001,0p.cit,P31. 
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kk KdÃk zak 5j CR USã 
:ã PEUFEDEREUUE GED OM. BNF: UCHEKOEH 
(UAR)LJDEh Rf LEZÎ Lj DZ afen!î EEA (CNA )LJjSEDDKAf > DÊ Ö5yXEAÃ 
. aOPÛ + spzk fof BF a Gj jÃ 
: (CNA) DEBjIT dHga HE :ÛNj 


: :LENpIT G1 
š ù BAF eùdF ¥ ùnÃdaRıNM 1995 OG 25 SIFTIGME Bf LMEDDGHf x= DAF Lb 


UGTùLPKXKÎ !qOA AÛ aGR f eÃp Gj UGE lefpA 128+ RNjAND 5- 07 DE KGIHED 
.ÜH& aI Ff FF ajê Ljlege O SOF! NDIA Ljilf 
> ùDAخÎ‎ zûıöî aGùR f 2j Nhs (î afenf LAFF L274 RE AF IHNINpzK! o 
yFeùdEOu5z DAFfHNjeGR A ¥idBZ RA azAf > DAEJHNjZ BRA KDA 
Ljı d3 ù OAR: | zl j2 KÛ UA NJ DIG f OSA Ljoêtf (ZA Ljotf OGL} zu AY) BAF 
. «Yb ZD 
:1 Ej] dHge 1IWiudz -f 
: GDL! E LIKCGHEDAGAS > DAFT 
Ö5 COZ REN ÛC a lep Af OSL jf afd j BPS: FEZ +1! 
«Nî AEG  DEpIZ 
fod dt i jniDDAf = BAF ÖlgL ÃokjÛ Cf ZDEREEIK ÖB! li ARNIDEKLDL}dAÊ 
. CPA Gj pekzÛr + Lj! + GK! dz BR ezAf 
: jêkî + dn OSO}KeÃp Gj LH! y$TKOGAS = DBZFGE 
+Ç ti4 
.LjiPOFAG dF GIA Ljokf la KRifoK+ rj! o 
šAÃ !f + DIK Lj! e 
+ù lG ORK LBIAMNIYGTDذ‎ § IA l@pRZ BE dip! gh JoêDDGA = DAF ped 
yGTÜEB2 Bé! ddBZz BA ezAf 2 O LH 2fe|hk rk USecrétariat permanant ) +f 
. Gj lU d2 fj 5 jokaGÖ5YPEKORS UA 


.66-65 Ê E HPS URDZ eP Lh fpf pS -' 
PSG URDKCGIEGS BAF ad U74 \GF- 


firm Kak Hak 5>j CF Üğšã 
. HR ACD jk Û pGOK! REK NZ HEPS HNL AEA 

«OR Hf - 

.KGzRÎ fifofû Cf olf Np - 

«edi BIgf Np - 

.ÖApf LER ax? - 


.(CNA) LjBDOAGAF > DBISRDIRF yt :6 )!p UIE 


1 Ej dije HIE HISEN 


nlf DER REGEN GFE 
fhe HENSNDIAE e 


والمراقبه التعاون الدولي 
f Gif find ZEGZUEOpUT HE‏ 


Y.RAMI, Législation Algérienne sur les assurances lecture critique, Revue 


Algérienne des assurances „, N°01, janvier1998, P07. 
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irk KdÃk Hz 5j FR Ušã 
:"(UAR ) DHE PEEfIa PSEUPEGFHÛE: jig 
: DERE PERS PEUEGFIÛEGR 1 
yùav4 Ö5IFEkEF RE HFA 1994 i ag522 Ö5LjoHf ei LjnêDZ afenf ORF am 
!5[ Gj ORf KG&EAHES BAF 1994 erfRp04 O5CPIAE90- 31 DE LAG A fA 1994 
. drjjlE Caaf 
Lj Rf KGET LIA Z 2 !&A Lfi YEG dh jotf (Gigi LjD afen!î FER ED 
MAATEC ÛCNMA ÛCAGEX ÛCAAT ÛCCR Û CAAR ÛSAA YAK jtf (GZ 
.Oj..... TRUST - ALGERIA 
: DHE FADES PEUEGEIÛEz jé 1 
:Î !g2 FrL jE Lg LjoiDZ afen!î FOR Lb 
Ljoêkf + lij fed2 ferh Of KOGLPHOA! eK 
„Lj (EEK Lêf KET GIHAMDHK ORF KEEP!F 1 ZAL oKyrDLBOA f- 
+i eK ZODI- 
aÃùû KÎ ù !qabLLbi NIHNÊ YO !f OYE LIEK AR dk ICE T AR dLJ§ oKOS! NB df 
«HlrjjbZRfo!f KEIR 
+ zl KÎ jA lenjÛf yo FRG + Isl aH ğeKÎ !q2 fry ytnhefEOF - 
: DEREK ERIS BEUEJEÛEGT YÎ [HRUINFHE2 
: DfEE ZOE Lj ii LjniD afen!f FOE K 
. Lj CDC ZD 
. LT Gj ZD 
. Lj PT Ct zZD 
.LjîeT LjFPA LITLE ZOE FRA :+ af + zaf: + 
:LjE RK Rf LE Aq dft lriHZ U 
ze 
.2 je YFEj 
+P LP 


' _ A .KHELLOUT, Interview directeur des assurances au MF, revue_algérienne des assurances, Op.Cit. P03. 
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img Kak zak 5j FR Ušã 

IPY LPG AZ 

.1 RAG 
«LY LY PT LF HET YF LF LJ FE aAGKI ueTn jz dz fAZDRÊE Y Gj i !¢ 
< LFS LBB + daf 1O 5 RO LE CE ZÛ ANjL RK KA 
tùlg! 14 ùlj o Gok nedF 2 ENF ADEÜYG!f yt ok KÜGTIEYHRf LH 
: og ÖN Ü(AD-HOC) +T @ +lrj!Ã NPFNOTIG +p 

«Lh KGET ydyozf OSL iff GarPDEGZÛF AJB li ANDHK: arf FEE + ij! e 

YO 1f yÃo KGfeRY LHEZABOU az LF HAG d#lg! ON :+ SFA Uo t1j! o 
. (Prévention de risque) UP! LMF f PGS 

LAZU GS ORF Finj}î RK OSL} GÛ GRAp+ 1j! ON :@ Af ydtizlf +1ij! e 
da K GP! 1 jeK OSA AJA LFaaif 

. Lol UGIHS KÛRÎ KG of fpzN2 BEKÖNÊ :Gf oA OU ZÛ 1li! e 

ynfed BRA! AGF LDA YO f JG LK OSGBAG JAS: 5 RYA LAER + lej! o 

. e BE CZ 

. Lj KÇeT Ljb fokfpORf Kell yond PEON :to!G dt Ij! e 

+FRTüuRf f Al ùlj ph Bé G5K Gf BERKS PEON :1 ETRA + AG +i 
. SDA 

„Lj YG | BAF K HBA yah Dt LpeOjA erg YÜREK ONA : ZÛ + li! e 

. GPO ŠSyEE KÛZ + n!GOBI GU GijIYAEK :1 PTHS Pf! Ij! o 

.YO!G Ff Rif a@|Rf FEE nS :+ GFA + GA}! rj! e 

+f YÃedf LNFepEidyF 2 ELIH! LÊ || GA 

€ GÛ jf 

! Rij aPUA 1 jjA 5 feof ZA - 

. 1jf eg 


firk Kak zak 5j FR Ûğšã 
:HUOErAp# arfIGE 4 OFHNFE-RK 
!ù| BAKÛ sPzRf JOQESE 1T PAZEY FNS! UAB BA ezAf NfoSa Gj) AN 
Cid Uti rot yet REIS LJolf yeda fefA KGEZY yeda HpzNIRA aGPÛBo 
L+ak& fH NB GHhK GPZRf YJOQOSLINEf KGET 2 20 LAFFeL] DIAA!!G O52 BZ 
."Bpfep EE LjIHIfedFt li! 
: +O a Bf LBP 1 3PzK LEK GFE 
aUP!f + ALj 
KA aUOP!f YA! Gf - 
aUP!f adj AY GF - 
Ljntf KE LFA yt Patî G aPcOJkaT IZ A 
fH GK ORF Y agPÛF Ljnlf KGPzK! dip y Ao GjlzZhL jtf KGET +E! fg DIRE 
. GjUKÖBYÃET!f yp 


LP5G UDA fen! KCHGS aûãfadF ل‎ 2 
32 1 
LUjYCURDZ34 \Gf- ° 


/irmg KaÃk zak 5j FR Ûğšã 
:üUT Afr ûn 
DÎ ù!gj| !Rı‡ÃT affen!f Ljnilî YEpOBtOTLS KGET! DÎ !oyT 3f NOU azRf E 
Î ù! DZ SOE Rf URBHOS KEYS DERfoRIPGE! U Hez! Si K GRAF 
:+ HF NE 
OU GÛ a ùd aû fab! ap zf Y GEF OS YARA NET DNS URGE Ko 
|| ù!HÃ +p KERGE LHHURGDS!HET yJ € T PKI| !A agfolf LAGCEioRRKEzhe 
yGidFz B KfRt ù Hf KGeTù!f LM|BAEN FOF LHFNAL]| lj ofp Di 988 +Rj Ö5 
1995 {fin 25 ÖU5OPAGHA NE dk LjDHES BAFE95- 072d OE pA + !AD Ao 
Ğ5agk ü! +diDŠD ãyÃ KIÇ GA +T Ff yd x Ace yÃPgh YG! Ö5 #3 BP 
YA FJ 
5 ù jÃzljA JG !g|| RPA 2 zu Î [OKEY YF OSO WRGET ZY OF jp 
«O OTL NIfFKÖRÎ 
: CZF} SKK GAZÊ Of YOY OSIOT KGET U azke 
| ù!RY RD prt + Fen 5A f OSURIDDpEEE Lfi Bf Kfegf f Lft URRGZ 
aja 5|| AU Ii GR af ORf Küdîj Rf Y FON dyAf lebo!î ÖO5KfeG f f E Î !g 
U Rf 
Cik ORF yS AJA 3 elf LDS NJjfAK fen OSE GT T ZA jit URQXAh* 
YE GBIOTLS KGET! KIAG fA Ğ Ã î O5! jf KERGE DD_jZIfEŠ J| !R yok PAX 
LiF OE URGE NOSES EE EDALDKEUSPE U’ a!Apf rn A jakK 
„2003 + 5O fizf NJ BERÛ Kfeg f U a5Yfi 
KGGojA Î TGK fin KGRJXÊE 25 oO YOY SSO KGET! yAGK GE* 
{ Ao Biz ù! ÛCAT-NATH Uf aff T ZA fol URJAPT oA ĞA !f 
URGE NIP pA ÜU feo! dê Gif GBP Af K@A Yau i Af 0031 d21 fele 
.+ RF LHP !Û VE 


1 _ Meziane Rabhi, Progression du marché des assurances en Algérie, Léberté,Jeudi 14 avril 2005,alger,P07. 
? -Boudedja nora,Le voyage dopent le marché des assurances, EL watan,Lundi 07 mars 2005,alger,P04. 


87 


Kirt Kak zak 5>j a Ûšã 
YH OH YO 1ES BAJA 95- 07 adîšf O5HAF GUR ORf Ki fzffAÃ KGÜÛT Û jo 
+ AIS 4T Cf KGET! LAFzf yAPEA "+ zf KÇeTf yz B hO NET a 
Î ùZA PEH Y GÛ T ZS’ azlf NL SLDETNYGY NOS ü! +d ÛA 

.+ UGE! dpa ZAAIZ GAARA le{ ada DX2O ¥ DZ 
z ùDûË yùÃ#T T PAKÇNjZ 20 LHZIÇÊYA 2 feTÛf +n yur PSOE URGE Kp 
+z YRbÙRHNÊ (UAR ) Ljotf Leid LfnDZaffen!î EFÛ Ã(CNA) LjnëDZKYS 
.+DM#ÇFP LZ laê ANj Rf Of URGE 
Di) š RGY !A UL nêlf YEP OBE! +4 Gf 1nd Off yT 3f OSYAG CBNjZA 

WA 1 ùotdf OUSNR!EOYAGL JAAN ia Gf tn 1da OSE AF RIL KAF 

NGL Ljîı dR + piz! LE + oBfFRoUDIGE 1 old Ö5! Gif ntl +êhDj dv 

LjıZ+ od PI! nj Lin) LFA KERGE LBS lod Of fA Ef OBE 

DinoÃ Öğl K URGE Lh !REA Y Ef OBES NEGA Ok URGE Lind apf + piz! 

+ù! AoE azi COPÛ Lj UBF fedi Kz!f HNjaAKÎ !g+ 3e UGA 4 

. HEF + BEGA GG og 


.07 f Û2005 Og 29 Üafen Us ATI Gen URYFGIEKERN EFUGRDEAEHEGY 2 20 Ube! FB LNBPZ 
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إافمط إاغااد 
إانمماة إاقياسية أإ يداه 
قمطام الان 


P hk Kak 

:dNBZ 

ÖBLJnf SA ! HAta KGETDZI SÎ KGRQF LI> loa fei! 14 Gif +n ¥ OK 

HN FOF Lind af + piz otf ya Xef fji ZAF KfatzdF Lfirk - fen! 
ü Qf nH DAU pizf + ZAL j_jark 2 frhllGranger)a BPG EPR MY !HA Kfetztd 

yÃC o!fî 2 riy] A Ke! zd} ZA LESdjÃ FR uBaÛf KÛĞ +egi ZO ydz 

JOSS aOR || !R «+R aK Rj! fe EDHAF + FGA Uf og Aol PUG ZZ 
:L oto !oNfE | Bf YT 3f 

. TE ÖUP!f affolif UZ üNjEKe 

+E KGRQELBIS loa fedi! 1û Gif +n :T gEKERE 
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2v vw 7 


P hik Kak J] Fh Ûšã/ ê6 Ytekr GIF rpz 3z 


:!ŞIFÎ UqEEERiE! TKN EKe 
Lb RF KÛZ af} = Gh! o if AF AVKESfOD ff RF 2 Gf fed 
:GjJš§ je 2 NPAIANA Kfetztdf 
«Opn adi! yT OSU f + Gif UE Cfo 1 
.laFAE K EIS Lik abg Nee afjK- 2 
1roEKfef|!f KErGADÎ ff KF yini UHgf U’ az! lafja UG YR f - 3 
YORE ZZyDT FE Uf = Gf O5! ob LSU RF NFU 2 REZ fe yrDLBK 
Kfed2 BZ fhiek ORF 1f tif Kiz EeTA Ugzd# ff fOKGiZ I O Oz 
Ö5! o GE] 5- 1K ogK IEE GÛ adkÛ ORA - +ArjdFK fetztap+ hea 
FAT! OP! Zpatsidz 
: Ff RUF = GI Ua Ef UF Ua Lj RR GH 
. Led Ff Rf YOpPADEEG ff || ADA KORf KG adf LEZA leb ANj: yAÛG 
1 Bê A Kosüi Ef RF x if UB; Og GD 
(NFA az aPÛf U' zf NFA Kfezfdf U' zh ZÎ Kok!ğÃpXK Ûpgedš zÃdîdz 1 
.  OFATZ asfdy4T O5 
.\NFdK fed z= PAZ Û fok OR OPÛ LE +EKIEUL} 2 
. + FATzIF COP Iki OGBÛ yekf š PK-3 
:q je yofedteneledF LMU T E RF > DIRAZ !AGAFZA 
1 TAI IT ۷Q: [NERE 
URAZy4T O5 Giz +!AGOk UR yETR Gitjuels Uf@k ÖRf Kfetztd FER Ö5 KS 
. UG DENpAÃ eG Ü + | fpaFt ez LHF ÛJ !R Ör @ 


AL `‏ ا × أنه متغير العشوائي› چەاۇ ا04 )۲ل FE‏ 0 مرجد X P8126‏ قيم5 ۸07 ١‏ ۾ أي: 
af dF OFATzf a3 GPAO H2 EET Gf KÛdSÛF ÖUzST Rf LÎÇ || !R 4 -‏ : 
J (xax‏ 1 =( ك ¥ > P,)‏ 


.08 f Ü999 d1 WUFenY zd KGL JK qf Ea FERpuUnpPADG Ook? 
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P ik Kak J Gh Ua êa Yt û pz 3z 
ua Ãa Kfetzatt | BAF KGizaF y2] !R LFA : UK aK : KjHE HEEE 
.... + OAK GAHAGE Y\ U JT OZARK pORA 
+ BNZÃD nep fifok + Ed Kfetzd Ljh BUBU + nap aBfpfA + fF ado !R LF 
"Uap aig + ak af UP! fff 

:ONA+ FTE SIZAIAT Zeek : UR KK :FAREREFO 

<f UF 1RUL > FAZDF peza! f RF = SHE- D 
1K of KfecpPÛf ARK of RUS > AZ Y 

1 EE RUF 2 Gif yFGAZAD ff RF = Gf + RULE FOZ U 

gf aed Kfefa JAR f LHR 8O LE URaD MAF Up RK : EE HEEE 


.\GEdjAÃ 
«Np O Gf Ef RUF Y DEO 55:( 6)! UIE 
ê 


+z 5 5 HAK EHS PPR f ڪڪ‎ û ff UA afIK 
0 | 


ETT 
3p USGA FifuEDIEÎ 2 FQ 14 EUPA af F5 2 GE UJ o OZR Z: ff HE 
„35 f Ü998 Û10 ÛL fPÛ RTIDYFA 
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P ik Kak J Gh Üšã/ ê6 YrzËr Alê rpz 3z 
:KEERIE! TRF pxffjuÜE: ÛN; 
+z pnÃÎ ZZHKORf EUIS Mo!f LBEZAORNZ T UPS LE le ONj RIFF WGI 
¥ DDNÊE LIZ RPC Ljnd dîf + piz pinÃ RFD X , Y LJP Lj FAT Z + dî» 
+E YF + RUIDÎNIA !R 
:a PEPE! MHF RIEU IE- 1 
"OAT AFoLF Uap 12 f Y RK 


+r @If +z! LF alk: £ 

* +2 KfOdF LE aK: » 

** REQE Keca YET :X 

. GFATzf Y feo Ûf YET ANj: 

:General linear model : Ef OOP! Ua -2 
rL LPÖGFNJIAP 1z ONjjiZN 1 )Rë a fol UKapiua t2 1f LDoüdf 
: SY RÖ UP 


.b, ANjKT@F fof Ld i yr, =1 LB oh 
:n ù! +OLYBK GET dF4T T ZAHN Au A 2D4TNIOP!f URES f IEF Lig 
La A Pe FU (3) 
(nx<1) Gf@u,Y † ® 


PEAK fed GET dlr x x) ONK 


'_Christian Labrousse, Introduction a 1’ économêétrie, Dunod , neveau tirage, France, 1985, p 08. 4 
.@ ADO aza * 
.95 f Ü§P5SE UWUpDEDG Ok- 
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2v v 7 


P ik Kak J Gin Ua o Ytekr GIF rpz 3z 

: "ORF || At P UIE !or PI az UES CS! izlf y GoD} 

y=a+blx ..... (4) 

. VGA ZY 

JIR dPfdZ1/x 
: OGG +P! GPA OB! !gadF CD 6 

logy) =log(a) + blog(x) = A + bX 

.KÇHUA KÇjep LE OK PR f frAt BE ONjt SP! UE GjRK ORF yAOF 2 EKE 

Ef ÖUPY Fol Ui D13 :! IFT UOFã PERE! NIEPcdF SPU ۰ 


: URE fixij tazî t2 f NIY FA :Ue (FEI Uca 
J, =Qa+Dx, +E, ....... (5) 


: x, y LP izDZaGRUF YTS LS:(7) UIE 


an 


dayî KAA Lp UD +pDAD GIF EE RJA Cf of BAGG || ap : pT HE 
.138 f 993 2U Fen 


: OA Y RKONÊ ER|KP OMyAx Ld piz JETS JNO AS 
y, =@ +x, te, sa... (6) 


29 i ÜfIP5SG UDI Ok. ' 


dgenajl1911- 1822 ) Ü«DHB»> Df 2 2U LIZI 1p KOR fA Üz# Dîn jP LjnapinÃa+ pizlf #1 feb AN? 
. CYA CEI Lind zf z= 


Ü'Î aJFEQF 1jj eEÎ z ü Dj ful +DDZ2KÇÇG || db; 31 -28 € € ÜPSE UD! 
.138 f Û02 OU AA KERGE LJ 
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P hek Kak j IR Usa o Yek IGE rpz 3z 


4 


y Î Ymakgeolf (7) 


Source: Régis Bourbonnais,économétrie, Dunod,5®™ Edition, Paris, 2003,P21. 


: Ua ftv +aalf til f YHA : "aytEpEpLE- 2 
A DD EDE, SED (7) 
.1 i ABfAx, ÖONþ,; + EDET 
ZF Kfoed YET : 
01 RE ( HEAD U EUAEAF: x, 
02 RE (EAE) UA ElAEAF: x, 
03 PE (HREAF) lA Ela: x, 
. GFATZf ¥ feo Û YET :u, 
. KJFNF dj Fz ONjn 


'-Régis Bourbonnais, Op.Cit, P50. 
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2v v 7 


P ik Kak J] Fh Ûšã/ ê6 Ytekr GIF rpz kz 
135l ok u Yfeuur Ûf YET Î ZZYné UPS FoF UA AAR 1n yS 
:1(2 Kegkz Ãp) wer DüÜùg Kêr adî yD x 1a K feted 
: Ded OFATzZf PDD f yd :ANFENX AE- 
E(u) =0 


:Î DU 2H1 Gir HD OPÛ oba EAT fof 2 IAL JES > Iik RJFENX AE: 


var( uU;) = GC, i=1....n 


+ var(u,) = e1 
cov( U; u ;) = 0 Vi# j 


. LGoAf FFU dON: 7, 
UEeALHAH AF K fed PLD BAZ az U +3 df :TARENST PAE- 
.ã PDO !olF Lief Kfatzd aK IRE Lj ! REx LDU agAÃ 
‘n ANjKJRNF A fZAK ÖONjt FE afte DU argk: REAERS AE- 
Rank(x) = k <n ل‎ 8 
.EdFK fed LjNSOP!f OB@Uf OzBZGIf HNjOS 
:L DS TMultivariate ffzfdf ÖzdUf EAR LAG FAT zf COP yf& :Fe AEF AE- 


u IN(0,0,i,) 


:ANk 3) ADZeAdE URKAKS 


«UKE K fedl YF yok OR HEST dE GOL [Li-" 
' -C -Labrousse, Op.Cit, pp19-20 ; 03 01f f E KGAA LKB aE t{ERKpudbpPiesyE 


.98 f UPS UWUADEDG Ok- 
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P hek Kak j QIR Usa Ytedkr IGE rpz kz 
cz NAAR BF Fiz Nain x1 ANj? efa DAQENJAQZANB LB & 
:ApOAS 


GenüaPÛF Nj TNA sR AKS FO LFA DENEKfeAANjAQ yA oDZ 


: Ê NADZIDLED 
SSR = q'u = SU = ر(‎ - ¥) )‹- X8( 

SSR = y'y-2B'X'Y + BXXB ......... (7( 

: 1 TRG LYFE LEPA fF @jy' xê AB'x'y LAL ® 
(SSR) = 2'y + 2X XB" = 0 
OB 
lKMZFEQES TT 1G OE a2) Ûf +OL Î !gyÃA[ Af yrDL}Z eeu f ueT!f ANjAÃ 
: fn! dg 
0” (SSR) ا‎ 
BoB 


+MoXIG froY Seff OZZ B KGAZDKfefdFl oDEiD, 2 legafKùüdadF LZ yALj 
+f E KF POSH DE oQ 
:(Unbiased )"RHF!dY HF JOY C 

yA FNS 1oif tA! EAE) NI ALF freoebfd2e ê defa 
.aDIAAEO 2fdANP LFBB!GIS IHOSYAYS LNG © LFB!G!f IHNJOSEfAAELD 


**- مصفوفة غير شاذة فهي تقبل معكوس هو " (×') 


Residual Sum Of Squares = * 


.21 f Uf P5SE WUpDEDKKAG - 
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P ik KAAk J QR USã/6 Yer AIGE rpz 3z 
:0 Lê efjdbZDRf + Cr S:(9ATIE 


E(0) =0 E(O) 0 


.1096 ÜfPSG UMDIZAAGG || ab : pf HF 


:\RE5(9) +!1aAFO5y +h FEREDFLjy, = xB + U, +QPpIKEP 
B = (x'x) 'x'[xB +U] 
B = B+(x'x) xu 
B= B+ AU........... (10) 


: ALjARf YEE A= (xx) x ® 


E(B) = B+ AE(U) = B 


az OUP afd aãazT f Ked! |RUONNZAT od B ù! ARR AZ YAL, 
3 © Z 
e ا‎ a : | [ENS JO 8 
t o KAS = 4 PSL jez NAabfd2tz LF fo A frog UG2AA2GE Laz 
:L Gf LIES aBkfrgoaff o efa HS 
E(0) =0 aDfd2x efd2 -1 
abd afd DN LF ® Üvarê) < varê) apcafjd# Hoya fehez[ NJ ê - 2 


.0 ùù! ePC 


'-Christian Labrousse, Op.cit,P24. 1 3 
.22 € U PSG UWUpDEDKKAG - 


98 


P ik KAAk J IR USã/6 Yer AIGE rpz 3z 
: YR af dDFeR dj LEYA LSE + FET dF FBNHK 


O87 VT cov(8)= p= £ 5 Bè 4 2 


| varê.) covh -B.)...... cov, -«) 
covlb,.b,) vad») ....... covlb, 
N ....)11( 
ر‎ SS. RAs 
a 2 colê, h,) varî) 1 


PE Kk 28 (Bê 8) = EA E Ase 


O DY LNG 


var(B) = o, (xx) ....... (12) 


Kfetzfd LjNSUP BaF || GIL HSÛDY nÖNFE: Nj pico afd کک‎ 
1Q} X; 

.blue** :2 ol REQEP SN UE pOEUTUZXNjS pi ùn 

.L jez Di abfdzty OUP afidju NFB ù! afdfefergt it Hf IFAT laf 
afd yd AE ZANA Ljthez\ DM abid 2z aPcÖUP afd U feRENI} bo 

: ORES afaptrg Gol .ã az f Ked! | RUNzRpT Hf 


B = (CX) xy = AY............ )13( 


vv 


: OOP ANjePcKfegdNjAdZB 2 RL iğv 
B=(4A+C)Y = AY +CY................ (13) 


:UeT 5|oSLDYnéê ù! avfd2tz feffdB LHSOFA .KHBKIEET AON; 1 o 


' Christian Labrousse, Op.Cit, P26. 
.L@UHAEEFST AONjV +E dF- * 
.102-100€ € PSE UWUADIDKAG -” 
. DAZE efdyu DOzK- ** 
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P hk Kk J IR ÛUSã/ 6Yek AIOE rpz 3z 
E(B)=B 
B=(4+C)Y =B+c.x.B + (A4 + C)U 


E(B)=B+ce.x.B = B 


b=B+(A4+cu  :B 2 PZRf Cp A|| !RT eer UTE cx=0 KI ffoOAfo 
var(B) = A - ê)-A) Î : ADL JE GD 


=o, (4+ C)4+C) 
=o (xx) +o, cc 


CA=CX( xX)" =AC=0  :LJ 
" var(b) - var(B) = o, ce : *LHSNFHK 
GAA olf HAHO :"o, ° HUE Fp 1 A OREFEPS fptHEDE - o 
: [ TOARF LAZAR! ROI KGep OZSSR BEIKS BO LF 


g0 
n-kK n-k 


:PLjÊ = (x'x)x'y +h HeRGhO = yY - xè :+ Gf OFS! ! Ea 
Û =], - x) x(x” 
Û =[1, - xA]y= My 
G@AZÃn.-o 5 |ofÃc ã Af + fed! OA leUHAIEEBS\ dO =1, x(x) x LB ® 
LTHILj y=xB+U Np LF U Lj 


Û = My = Mu........(15) 


Kgedpefdl Sf c=0 CEONjGDAG 11GIfA! eR +2 f cc’ =0 LNKLDY névar(b) - var(B) = 0 Lg ۆjت>‎ -* 


Blue. abfd2tg OUP affdyu DN +E ã az f 
.57-56 f UfP5SE UWUADEDXKAG ; 102 f UA PSE UWUpDEEPAESyYG-' 
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P ik Kak J QR Ua o Ytedkr KE rpz az 
:GBAu +Fezdt COPÜÛ! +P yA ONjlENF dF OAH LDOZSfHNA 

SSR = Û'Û =U M MU =U MU 
:\RöIjÛZD!fad ORO! Ou If yf PAISAZA 

E(SSR) = E[]U MU ] = E[trace(U MU )] 


. trace[ME (UU 1 =0, ”trace(M) 


o, [race(1 „ )- trace(x(x'x) x] 


[frace(I,) . trace (Ix )] > o, (n -RKk) 


2 _ E(SSR) 
n—~k 
2 SSR, 
KO = 
" n-Kk 
ù! avfdRtz efa ÃNh KOPÛF LJEb 1 elf ãazl f KHedf affaANp, LDYALINK 
KAYA RE :n - 


1apK fez RE: K - 
:Î !gRE ÖUP!F FoF Ua BEIKLF :RUOFEREERE! TORE TS RK 
aFEotF URKOZDZOZTAK Arp Ui jij KT BUfzfAjAÃ O F§ ÖoP!f affotljf UREA !g 
. FfzfajÃ tj H6 ÖUP! 
: OSU jt +d&lf + 2 f yKIK: Ue GÊ UQFEpERIÊ - D 

y=a+bx+u 

+ © 

+z letzfdf :Y 

la Elazfdf: x 

.i LL UA DãdZa;b 

. FATA COPY : U 


2 = پ‌‎ 3_> u 
ا‎ 2 : OSE COPU LJEOLFES K=2 tpt H§ afollf OSLLIGRZ -° 
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P ik Kik j GFR Üšã/ Yekrû pz ie 
: OEE aff Ua OB Si abl Ua DaOZeRY + doh _fea5 
$=@+bx+û 
a,,Û Udi Kfefjal Z2+fesÃrpÜ ebî uaz DaayÃo LHSt LED of 
:(* OLS (DYE JGle GÎ UF! NIA. FDA: :1-D 
.X :Y NFA BELHXHUj"OIGNDP yu D' 3 SR Y ADA +| RUS HNTEER K 
:L Fob ÖLFO !ç5P!f LE olf K Geof Kear} o 


Mim 0; -7( 
+ ® 
. 1 PH OF Oge K: yv, 
: “OGG 2,6 Ly! leffd BEF LFQOFANS ONjy, - 2 =e, 1 ohzaAAF Pf T !gadK: o, 
<-2, -7( 
وي‎ 160 
2; -¥( 


Tact g U BET f KOT O FEE! Die 6 EE INA RÛS :2 ¢ 
.' ستودنت‎ 

+ cp afafû . GOP LE affollf +B dpEhfiEKOR KRE JJJ "KIR T” a&d2iS 
.%5 +g A§ dA fofAf LE Kffe fro !ANOK IR 


: a + dA eGPES | BAF KG adf- 
FH; 4= 0 l abuler ك‎ n-2)( 
a —@ 
H, Qa +۶ 0 Freel ج‎ ^ 
O 


O „dez f KHOR GIT [SOLS -" 
.72 € 000 Fen Hada KZAGQELFRp U f EDESINNjGT Eze! OZZ 
س‎ Régis. Bourbonnais, Op.Cit, P21. 


2 
o = ا‎ :+1 ma +BdFafjd# ad&ağ2 feof NP, - 


` r2 )e-*( 
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P hek Kak j IR Uae Yek IGE pz 3kz 


H1 HO 
.94 f ÛfIPSG UfDEAGÇ || db :puf HF 
:PESIEFOE- 
.U' If OQ HS! Ruodtt LHKGEAZ H, tar af JE 
. YAY +O OS! Rufodt LHKGAZ H, +r af U BRK 
:D FOEPEHGOCIDHEA JFT FAF- 


Ho :b=0 
Ff :b#0 Leaeuler = 


2 
۹ 4 Ou 8 ev AE aw FD 3 
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P ik KAAk J QR USã/6 Yer AIGE rpz 3z 
:PESIEHGE- 
.U' Bf HOQOSHROAEt HKG H, +r af yb 
. YAY HUGS! Ruodtt LHKGRZH, +r af U BLj* 

FURpaIJU aff T URN! EŞ ET [EL YFI 2 > Nj HREGUDIAEA :3- C 


:n -2 NFO 
a € ه‎ 4 | : 4 ù! +A YGQÈ 
be E ê :bù! +A YGdÈ 


Ua +i +z ato Lfi :F 28 Tz BFYDETR Fl E NEKE FEOE4- cC 
.F T5yzÃK YH HÎ a saz LJ Û !oal SIF LES 11DLEEPR MNA afollf 


: F ePh|BAFK Gr agtf 
. =b=0 Ei چ‎ (1 2 
0 1 E (a 1 N 5 2) 
:PHETOE- 


.Amndfr < +AVodtrF KI@ for, +ar adf YK 
.+!Afgndk F > +Pufodt F KIG fro H +r aff U BK* 


' -Régis Bourbonnais , Op.Cit, P29. : 3 
.167 € ۋا‎ P5& 1105# دومنيك‎ 
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PE KA Û FRU A 
: OEE UR jir + RU +z f YEE :agafî UqELERÛÊ- Y 


Tox) = & axe+1) * P(+ıx1) F U (x1) 
: OEE OGG dF y4T!f OZABE Ltd 


¥ 
Y2 


E o Xp Bo U, 


7 ف 
+ 
س 
اسا 
+ 
9 
5 


J| |1 * 


LL أ‎ LL nx.2 


:OGE afd UR FG Ö abl URAD AHIR + doh GRE 


101) XxX B(«+1x) 3 U 


:6 ù! Ê Ua lefjdZLjizk- 
EES (18) 


1 o KIR t a&dEPPR NY RIS  :1 TNH EKEN EGO 
1 TBD) .D1.D3............ b, FBEEHEOCEMOE FU AFE- 


_8- 

Ho :bo = b, = E =0 t ler = 
ESD EDE #0 ا‎ 
£) 


Min) U,” GoPÛ Kedron (OLS ) +[FU EPR Niu 1B UefapL irk 
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7v v 7 


P ik Kak J GH Uae Yek AGE rpz 3z 


Ho 


Source : Régis Bourbonnais,Op.cit,P63. 


1 ٍ :PEDIFHFOE- 
.+!Agndk t LHZHDBRuOAEt LHKGAZ H, tar egf U BK * 


.+!Agndft LNPZ\ BRuoaFt LHKGAE H , tar af yb} 


: THIF NIRA JT FAF- 
^ 32 
E E a N ET 
calcule ^.12 2 
H +B 4B #B, +....#B. #0 > y-3) /n-k+1 1R? /n-k+1 


Fr. (a, n—k +1,kK—1) 


:PESIEBORE- 
.!AgQFF < +RModFFLHKGERZ :H, tar af U BK* 


.+!AFndFF > +RodFFLFHKGRZ :1, tar af yb} 


.138 f 000 D10 RFenf Hazda KZAUAFLAD U TRHHAFUNAIRGT ESFUOET aezf FB - 
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PE KÎ j FRBRUA 


ÖBYKK  :Ü UQFEFERUÛEY TIRES OT Je. + 
TT : (f°) apHEUDZ 

+!fadpefeLj Rf Y O5alzfîf fe CAROL UP i 1Y aK NFA f LF J+ 1 ® 
Of ÖDazRf ffe A n aff i KESANjY Ö5OIERÛ aA üefdf affollif 

> O, = 7) = 


* SST = ** SSE + SSR 


EE DN 


: A? LFBNHK 
ا 7 م‎ (19( 
š RU LF aD NU PF KAI اا2‎ UGH Şî R? ù! +pBzbfd2AAE? afat 
.R” fed fifo ydadZ 


: ORF fd fifoff ydadx Go KA : FR? ü Fir RIEUDZ 


RIE ج‎ e )20( 


(n ) aE +f Do Lf ftoLHA Gj OBR: Lj afk A MFSUn)akpt lf Dp LF fS 
OMÎR? =0 +ûr af ao RENGEK 1E Gp PK KDLFENJB! EA K feted ffzhd IAGO 


e -0 +r ePpAfEdzZ 
COPÛF UBaç!nep x= f! a&a fHNj HER A :Drubin.watson Dj} +Nj Dn FiyDZ3 
:OOREY RA ÙJ zHogjr #» 
30 ~i, 1 
Dw =2 n. (21) 


LjIOFRUOBAGPINA CBE NLA 15< n KNEE FEZ LFSKDNJEPR Û eR! Ëv 
ÖfRUBagPpInAÃ [È +ãr a5KokDW LÃAGYARn "LF FA Ljsep "LIF eefafg!!A OAC + nedf 


.4Ã0 LjhheA{ od HKDW LIX + pPLFBNZA 
168 UYPSGE UDZRAGG || Hb 


1 Régis .Bourbonnais, Op.Cit, P56 ; 


*- total sum of squares. 
**- explaned of squares. 


 -Ibid, P123. 
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P ik Kak 
LA FA LJep aBeoL jib: 13) UTIE 
0> 0 . 0< 0 
YndDfRUGef | IIT UBeUf AH] IIT ¥! OfRUE@f 
dL du 4-dL 4-du 4 


û foan2fff FB Û ao fff e +aekÛ TE ÛÃ EZ aij: puf HE 
.3296 001 FAA !f EAA OdaFeT IL U PICARDIE aj}EGN HEI z3rapZ 
1 UUFEFERHE! TNDIkGE JcDAF: SEP 
+p afk Ölç 2ö ND! wv ff Rf 2 If Ö5 UKazî Û Û GÛ 2 ff ANjahaf 
. XxX, JIR dF azdBZzAEA AU BF 1f 1 HBD y, U yk aztdf 
:“ HAF LBZ FAL J| GA yA ad CSUR CHS aK IRE NU ag! ® 
1O LF! UlğdHdRK dteOSY, yf tEAM OSYKSANÊ :T Uq: 1 
. x, lf || BOSYIR df azat dF + RDA EZA !HA(F) 
+T Ff KOoüd NjAdZ If URS AG dk dK GoüdBiHŞGJ !R: :jenGDEfF- 2 
COP! UREA +a djÃ + EA Kfeztat KGoidt 1F dZGjezdNh yf azdk 
:n Hf yUP LAIN effajA reff 
$ =XB 


: ÃNjYHR d Ö5\fofA+ boüctegd LÃFA = Ay taf i a2 f KGHodtefdk 


Jy = B + Bo Ko py sss + Bg .X gean 


٠ ‘yh dî Ö5m leg öHAf 


Pray = B + B2 Xo gog oes + Be XK ga 
: OGRE YY RSNJAEY KE OOP!f UK 


f", = X"E(B)=X”"B = E(Y”) 


.138 € إا‎ P5& 0105012۸ دومنيك‎ 
.145f ÜfP5SE WUADEDG Ok- 
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P ik Kak J HR Ušã/ o Year GIGE rpz kz 
: aDfd2 OUP HEANj?” LFBNFE 
: LE - 


var(?”)= 20: BG x8) 


var(d ) = vary” 7 (1 = o X7” (xx) x” +o, 
.(BLUP) abfd2tz OOP HELI ODEN 
:OGE LOOL HDAA YEQLBy? tapi DirBA 
XB, — fr -k,0.05 V vaf(d) < y < xB, + fa-k,0.05 vaf(d) 


Û! HAF U fez! URE KOS yofed DBO : EER Î 2 DEEP Jis- 3 


:YGAQFJHNjOS! oFPR df aad LFA 
lardf = ljHAfA (ENF a Lj aff U AQZZ la Nf :HUQFEUNDHDZ- 3 
: OG YT!OGY @ ¥ RA Udi 


)23( ا ,>== ME‏ 
اک 


3! aed adedf NICE fA: (RMSE )Î GMFEL SGD NDPRUFDZ- 3 


.184 -182 f f Û998 Fen Ura KEAGAE LFA UhiPEOIT EDEL fj FOL fGtO pAAQz 


* Root Mean square error 
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P ik Kak 
: OG ODL YET PAD HUGE 


PRMSE = 2 1 " ۳ O 25.) 
a1 TE FT ZA]! URE LIZA fd DAG OSIFER KORf aad DLBIANjA 
.RMSE 


: TAA! GI K JEN dF Ljn2ftotgj Geng ZEESAN, :UafUnpEREFDZA- 3 


y, = B; +BY TU, 
.Ê, =1ÃB, =0 LOG fin HAF LAFFOB, A B, UR fri | BAF KGAA RK IKA 
: OG eed} fHNJOOEA : Theil..statistic UFR DO A- 3 


U = rN RMSE 
1 2 1 ( ”) 
ko.) +0: 


.1<U >0 LRA od Af u =1 GFZ || !Raz LFAu =0 SGA fi gf LHS 
† ordFÖ5OFjUOBHES fai! + Gf ntl OSDEE KOR KFA DI Gj: zk fz 
Ld dp! + piz Rifok +AGOk DE fef i Ae K fed DIRfoR Od 

yoîlj GE ÜÛGranger) aBPGIPPR MY !HA KfetzfdF IFN + dp KERGE LHS |odf ffe 

ÃNÎ PÛ LiNK ENA Kb! Rf K BRU + eg !AGOk U RF K Fiz IHN nt ZZ 

«HAF + DECAF og Hadi] AT otf Lp HCGZ 
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P ek Kak j FR Ua Yek GIG rpz iz 
. KlbFEL KEDE UJ IRE JSIEFUIDRET gfFKORE 
Pi lfoGi rE nA6Y ff ù fa URdZp GIL) GDFLjORF yofeaî alî ¥ If OSG f! 
+ù O SUK dlî FHNjIEPR A BEEP GjA UE 2A RASRA +E ù 
e 
:"U PENFDENEÊ [Erg YfEre ori 
Î ZZfMNj ChB foELj 2 A Hf Rf KfezaF Lft +z pnA LHERHDZ 
.(Granger}# | @O 
PpَnÃ LZ † oEULŞEHö + UL +o LAHISims ranger) OR§RUO LIYE F5 ZA 
«1f RF NFLDY Bf DEEDS RF Kft Lj dp 1Z 
1 ¢ DZotDT !f +peRf Ljirk O5 lep + NDE +f +ezd AFD + dor +oCj LHD 
<+ RUF Kfetzdf LINE yUP LHF OBaripkt SDI KFS GZA + RF 
:(Granger) nj |E- 1 


IjHNjE LA KfatzfdF Ljhi SR!G} | DAF KfeAT Rf 1969 +Rj O5Û(Granger) Daf Cef 
: OÈ HA | RUF 


:IRFEL FT AFP 
Xx YRpSÛ,y :) 
3 YIböÛ xX : Ho 
:( Fisher) FGCAFS PUFF) ! cf HN; 


Feber (a, K,n k 1) 
SCE / K 


SCE = YX (, = 7) USCR= Ye? 1O Fa = e 
20, 7) 3 caculer SCRIn-k-1 


1 Régis Bourbonnais,Op.Cit,P273. 
تحصل العالم(#1عمهإ6)» في سنة 2003 على جائزة نوبل في الإقتصاد.‎ 
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P ik KAAk J QR USã/6 Yer gIGE rpz 3z 
:EESEFOE* 
nk Û ND DÎ zr, H RE tûr agf U BIA (, ) f +r a5YHhjBjD (F)F,) KI fS 
.L jetta Lj SE! iz 
:ÖNÃKÛG +0 Gijpk FzÃ 
YÎ xX Liz PRA Of] YYÎKÜX ] xYîtkÛY 
y=f() | YÃX LjhfofA iGfoKjRtpiz pfnÃĞzöRÎ YYIKX | xYîtKÛY 
x=fy)AY=f() LjNAfEKJR! pz pînÃ Oz | YYfLKX | xYflkY 
x=f(y) | YÃX LhfojA IGfoKJRtiZ pPrÃAĞzSNA) YYMÛX | xYIkkY 
:" (Sims) nj |F- 2 
La Kfeù fd Lj dw +z pَnÃ z eff @ affPq1980 +Rj Sims) Df Ef 
NJ! leu GI RE|!f ETA 2 hok Uy, ) KfatzdbZîı HK df Ef eez !A GFE 
: OdAE NJKUKK AUP anjA ( »,, ) YUKON ONj( ,, ) SNA UÛy,,) 


p p p 
J, =a + 2 1u: ۳ 2 1Y u ۳ E TE 
8 i=1 i=1 1 i=1 
Jo, = dQ, + SUDE 7 SES 3 SE 2 3 Yari F 2 
i1 i=1 i=1 i1 
:IRFL JT AF" 
b? =b?2 =......=b2 =0 :BPOADfMNjy,, YUKU », :H, 
bı =b} =......=b} =0 :MPOZOfHNjy,, YIMKU yv, :H, 


O5tlğuU} Granger +] RO RLF 4] ZT oR5 Fisher aql] !RF +] PROF IHNPR A 
. elf Eat BF’ iZDyAnY 

:(PIB) !JOFÎ OFHFAYIKIG les primes ) KaBRFUYE JEDEFGYE- 3 

ODF \rajA+ Fen!f Lj š A Ö5! Ef KGRGELHS lod fe Lind piz!f Liz 
AZ fHNA(Tsp-eviews) NHGNEIPPR GA (5) Pë 5 oOPK ézd DIZA PIB) Kf 
.a =5% Jh BAdFd=15 =1 +®o KGeP 


. H, U BIÃZH, YIbJHDÖIzSP(F, ))0.05 + Î UedFUSEIGDGYOR Lj yA LIF, +dpt BZD - ° 
'- Régis BourBonnais, Ibid,p 275. 
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2v v 7 


P ik Kak j GR Ua YtekrûIGE rz 3z 
.(PIB)Ass-tota1 )OGZÛF ODES fof LBD aBPNFE]_ J : (4)! UNE 


DIENT [iE dpÜÛEf GT Û !JaFÎ OHFEAHIE I, | !JOIFÎ OFIFAHIEF GT Û DERI [DÎEGBÜE: I7, 
Ass-total € ———— PIB :H; PIB «4 Agss-total : Ho 
RIBE :F, RT EKFIdZ دا‎ :F, HT EKFdZ 
0.00077 15.993 0.29731 1.3728 


.( Tsp-eviews) NAMPDE BK dzZpof HE 
:KDoiL|-ke 
:iD Pr, tar agf U BIArr, tûr adf ybJEPOHA FF, =1.37278 * 
.Granger D¥pIPIB YRLKÜ Ass-total 
:KD Dr, +r aff U BIA #H tûr af yb HDOZDfHNA FF, =15.9953 * 
.Granger D¥rpAss-total ¥ UKPIB 
HiBFUE jE! UBÎ z2 NDF Gi !JOFÎ PEIFKFNDED pCoÛ yüP LAE BK lA 
EZ aiff LA GENIE + FED Sfp 1 iz ON UAss-total = f(PIB) :i DYED] 
. û PUK: 
: KEUIFESe UC FOF {ORIFXYIRI] dBA DEFGYF- 4 
fojA J +z LE! oll yAGRjA+AğikK GRIZÊE LIZA 5A O5ذ‎ lod fe LHS 
: CJ 2FASŞUPIB) Ef OBES NEBEZ 
:(PIB) oGAss-Auto )l Şe [EDE N;DEGÎY - C 
Kfedê f Lk Ljht piz pînÃA [E ADÊÃ LJjîzR UGranger)at®g š SURDS |i 
d=15A=1+®o KGep AZ UTsp-eviews) NOH§NIPPR BJM (PIB)A (Ass-Auto) 
. a =5% JG BAF 
.(PIB) Ã(Ass-Auto LJ DI 2BPONFEL f: (5)! UNE 


\ Fe [EDE NŞDğG 1 Û !JOFÎ HFA 7, | !JOFÎ {OFIFAYIEF GT Û Fe [EDEB NDZ, 
Ass-Auto 4—_PIB:H, PIB qg——— Ass -Auto :Ho 
RIRGE :F, HF GKFZ RIRaE :F, RI GKFdZ 
0.18934 1.97465 0.1352 6.82497 


.(tsp-eviews ) NNE PK dZpûf HE 
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:KDooüL| 
!UBÎ za NJÊDêË Di, tûr af U RIÃrz, tûr adf yb JHIDZSHN FF, = 6.82497 * 
:1 DJF HENMHENP AFš Gq U Fie [EAN DARE! NgHBOBRFUE jE 
.Granger D¥pIPIB YÎLKAss-Auto 
: Dr, +ûr aff U BIA zı, tûr agf JHB JEPOZDfHA FF, =1.97465 * 
.Granger DWA ss- Auto YRLKÛ PIB 


P hk Kak 


IEF + ED! df tiz ÖNjÃ PIB = f (Ass-Auto) :ÃDLjPEPÛr yüP LIF Bš lÃ 
. O PUKE edî Lt fv 

:(PIB) OfAss-RD) NAEHUREDEES NŞDEGIY - f 

\uğhIFPR GINA UPIB)A (Ass-RD) Lj pûz fênÃ aç yAGLjt | RUS > gti 

.a=5% † ®d=15 ÃAd=1 +®o KG AZ || !A Û Tsp-eviews) 


. (PIB) Ã(Ass-RD JLj iRDIf aBPoNFE]_fD: (6 )! 2p UNRIE 
!JOFÎ OHFAYHIEF Gi Û NBAFFUREDEES NZI, 


.\NHEHUOEDEHES NDE Ü!JOFÎ OFA IH, 


Ass-RD 4 PIB :H, PIB Ass-RD :H) 
nIpêE : 7F, HF EKFdZ RIBE :F, HI OKFIdZ 
0.01101 1.97465 0.6383 0.46898 

.(Tsp-eviews ) NMAMBHE BK dzpof HE 
:KDoüLL fe 
:iD Pr, tûr agf U BIAÃzr, tûr af JB JEHPOZSHA F JF. = 0.46898 * 
.Granger D¥pIPIB YPLÛ Ass-RD 
:i Dr, +ûr agf U BIA H, tûr agf JHB JEDOZDfHA FF. =7.32012 * 
.Granger D¥pA\ss-RD ¥ LKPIB 


KiERfEUYE jE! UO] 2 Nf GT "!JOFÎ PHFD PEU yUP LE BK lA 
CBETIERY 1 HET fp + iz ÖNÃ İAss-RD = f(PIB) :Î VNŞBHEFHUOEY! NERF 
. O PUREE aff LFA 


. (PIB Ef ODF NC Ö5Ãa Afo IE Ef RF Aif Kb- 
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7v v 7 


P ik Kak j GR Ua Ytekr IGE rpz 3z 
:(PIB) al Ass-pers) t JO\ UEDA NgDEGÎY - 
(PIB) ORF NEGA (Ass-pers) f TÛ LjSKLM iz fênÃ aq! ! AGER) 
.a=5% † ® d=15Ãd=1 +®o KGEep AZ UTsp-eviews) NOFGNEPPR HA 
.„(PIB) Ã(Ass-pers JLj aBPONFE ]_fD: (7)! rp UNRIE 


. JO UEDHB# NŞDG I Û !JOIFÎ OFX 11 , !JOFEÎ 1OHEKIRIEF Gi Üt JON ÜEDHEF NZI , 
Ass-pers qۉ-PIB:H,‎ PIB Ass-pers : Ho 
NIBaE :F, Hi EK FîdZ NIB@E :F, HiT KIZ 
0.03268 4.91088 0.40038 1100447 


.(Tsp-eviews ) Nh HE BK dZpûf HE 
:KDoüLL e 
:iJ Pr, tûr agf U BIArr, tûr adf yb JEON FF, =1.00447 * 
.Granger D¥pIPIB YÛ Ass-pers 
:iM Dr, +r agf U BIA H +ûr aff JHB JEPOZDfHA FF. = 4.91088 * 
.Granger D¥ipAss-pers ¥ IUKPIB 
RaBFUE jE! UOÎ z Nf Gi !JOFÎ OHFKRFENDED po yüP LE DE Ã 
CPHUEY 1 HET Sfp 1piZ ÖN ÛAss-pers = f(PIB) : TG JN EAN DEHF! NEZ 
. O PURKUHHIE af Lfak 
:Dfe IEcqYN] dt NDA DëfgIYF- 5 
Lynd pizî LE + of yAGRA! AK GAZE feBL}Ejntf 5 A Ö5 lodge LFS 
.L ¥ OPIN XfofA y+ 
:( Habita)Dfe [[HAss-trans) USED NgDEGÎIY - C 
Jah IPPR GHW (habita)Ã ( Ass-trans)Y[L LjDEKL jh piz pênÃ apg! ! AGAH 
.a =5% + ® d=14 Ãd=1 +®o KGeb BZ || !BA (Tsp-eviews) 
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P hk Kak 


J GR USã/5 YtekrğIGE rz 3z 
.(habita) Ã (Ass-trans LIR aBPONFE]_ jD: (8 J! rp UNIIE 
.ÜbŞÊEDEE NŞDFGT Û !JaFÎ HFA I; !JOFÎ OHFAHIEF GT Û {EDE NDZ 
Ass-trans a habita :H, habita Ass-trans : Ho 
IEE :F, HprEeRFAZ | HiFaE :F. HF GKFdZ 
0.00478 10.2512 0.57808 0.58282 


.(Tsp-eviews ) Nahi BK dZpûf HE 


:KDoüL| 


:KD Dr, tûr agf U BlÃz, tûr af JHB JHDOZSfHNA F)F. = 0.58282 * 
.Granger B¥rpPhabita ¥ Û Ass-trans 
:üD Dr, +ûr af U BIA H, tûr gf JHB IHPOZSTRA FF. =10.2512 * 
.Granger D¥rpAss-trans ¥ pkKHabita 
RaFUE jE! UO] z2 Nf Gi De |F!UOÎ 2ND Ee yüP LF BK 1Ã 
CEYE 1 HET fp + iz ÖNjÃ ÜAss-trans = f (habita) :î DÛbqPD EE NEZ 
. O PURSE aff L}aÃ 
:(habita) De [BGAss-pers) t JON UEDA NŞDEGIY - f 
\utênNEEPR GRUNA Lif JA BTÛ Lj iskkLjheıùz pÃrA rez AxenÃ are 
.a=5% † ® d=15 ÃAd=1 K@epÛZ || !RÃ (Tsp -eviews) 
.(habita) LÎ JA (Ass-pers)ê TUF LJDaKL fbi SONE ]-_fHb: (9)! UNE 


:F, NF GKFidzZ 
1.65693 


:KDoüL| 


De Fa f Gi Ût JQ ÜEDEHEÊ NZ, 


habita qa Ass -pers :H; 


HIBE 
0.395 


.k JN UEDEHE NŞDFGT Û De [Ea : 7, 


Ass-pers habita : Fo 
HIPB@AE :F. HPT GKFIdZ 
0.00457 9.69044 


.(Tsp-eviews ) Nahi PK dZpûf HE 


:iD Pr, tar agf U BIArr, tûr adf yb EPOSA FF, =1.65693 * 


.Granger D¥rtpPhabita YÛ Ass-pers 
:iD Dır, +r agf U BIA zı, tar agf Jb HDOZDfHA F JF, =10.2512 * 
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P ik Kk J FR Usa ö5 Ytedkr gE rpz az 
. Granger ¥ ss-pers Yfpkhabita 
RaEUE jE! UuBÎ z2 NJ Gi De [F!UOÎ 2 NAD jee yüP LE DK Ã 
GPHIUHEÛF 1 PET fp +z ÖNjÃ ÜAss-pers = f (habita) : DE JR ÜEDEE# NEH 
.O PUREE adztf L}dA 
:] mea Ûiojiufê TORGaF :jigE 
LIAO U Gp UEZOG GH YT AF Kiz +é yAGT Uf +izf fifok fn 
GZA) {oR BBOY T AA \FEA (OLS Half ãazT f KaledF+| RUNE DEAZIK 
.(Tsp-eviews) \aigliod IGR ÜEo 
:HNAFEEON JOE CEFF IUE JS i atmfFapUEDEGYFERaY - 1 
: NIECE * 
\rdjA + dilî KERGE AZ yk E ToAFUE AF OCAL fizf fifok !o CZK 
EA telî aezl f KaeAF RO EPR Ua Hite GCA ê OB 
: Ode! ou AXKZAT ofdf 
. f ODA \rGjA OFF Ld if 1 Bf NEL: (10! UNE 
LS // Dependent Variable is ass-total 
Date: 11/13/05 Time: 11:40 
Sample: 1987 2003 
Included observations: 17. 


Variable Coefficient | Std. Error t-StatistiCc 
C 1980.171 784.5471 2.52339017 


PIB S.123 0.290992 17.90874 


R-squared 0.95530 Mean dependent var | 13485.94 
Adjusted R-squared | 0.952342 S.D. dependent var | 8504.257 
S.E. of regression 1856.547 Akaike info criterion | 15.16308 


Sum squared resid 51701482 Schwarz criterion 15.26110 
Log likelihood -15.81 F-statistic 320.729 
Durbin-Watson stat | 1.002739 Prob(F-statistic) 0.000000 


.(Tsp-eviews ) Nahi BK dZpûf HE 
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P ik Kok j Fk Û êzê û rez 3z 
:{ TNH GUÛERNGEFFFEO™ 
: ODE IRD of 1 Haa ap ay Keer LEZA K 
.(R2) flfoRf ydzXD. W ORF OBEUF aor JeTSaGBegNT (KIR aco 
+ E OPTUS OSO adEtf L5 +L] k95 +f yfK :(R) dpfHEUDZ 
COP yp LIZA ZOD +o %5 +o GUE OBS NG +Û ZE j 
. CFATzf 
adt adka fz GQ! (T) KIR aFo EPR HIFLP A :l paREHND BGO 
: OGG apf YT LFA lel lata ZZ 
:2 =0 
H,:@, #0 
T.,.ı. JFolF yÜP LEAT ofdjA + od +| OF + f +IFOAKIFR acpf Bi 
fz n † ® n-kt@o tne AZA Û tg AR dar... YAN LHNARPAFE tA yaz 
la EKfezdF f x AKJFNH AF 
j OIGEA Û = ı1 Kfegdt fA n =17 KJFNF AF FEZ BA Û -5% PA}!GF HNO 
+d LEK Gğur,,,., = 2.131 +p OZZYARNÎ LBYT oR JCB NK Ûr. = Tı» 
T,, =17.90 ABK(PIB) lez +dpdjy, =2.52 1 AGKORf c<1R@F UDA, 
lad APDHjFASIANA! GE ogi AzAK Rt lef LAZEfAFE Ef IIRg LIGA 
.„(Ass-total) +zI&f + QF letefd OZAKp EGE (PIB) + EA 
{1 REN IENNIEEGEOE- 
!dFG(r JeTbedegURUDZRF! Azat ez ebî ¥ IY OSCR GE ER LP A 
yÃgınf LpıdHiPd d+ ùf yidzF.,..,, = 320.7229 af olllf yÜùP LHEZZIT ofdf 
v, =n -k-1,v, = K RO KGep AZA Û = 5% +g R DF. = Fy, 75 1) =4 
YEK ORS ( #1, ) Hf tar SHFPR MN Üüzî gi K fetta FZ x Ã KN EEE n + o 
Î ZAK ORf + E5! r agjA +f leza] Zfn adkGi > ù +R K feta JÎ ZZ 
+ùp DUD oÜL jG dpAÃ + ù zg leù fd ZG 28K Gj + ated i ENSND 
+K ogt Azo RURA A ZEON Fa. F anu. 
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P hek Kak j IR Usa o Ytedkr IGE rpz 3kz 


: GUO] tREUEfÛE- 
ROG | IIT OBA HFA IT | ORO 
YnÃdz ¥! 
0 1.13 1.38 2.62 7 4 


† ® a, =1.57 Ãa, =1.13 L¥KNA «=1 Kfefdk fA n -17 |j URNjG fep O5 

yEjdZÖlq Öc#j ONA 1.002739 i AK afollf LHIEHEZYT ofdjA Dw... LPLOoULj 
Ui Û ZT oRSOHf OBA +6 1fegLIU NIBNjZÃ ı0 YnÃd ÖfHf oBadf 
aass — total = c, * apib : OGG aflajAÃ OT dË 

. Ef OBS NGA OY Ff Lj pizDZbT dj UREA Lj 1)! UNE 


LS // Dependent Variable is AASSTO 
Date: 11/13/05 Time: 11:09 
Sample(adjusted): 1988 2003 


Included observations: 16 after adjusting endpoints 


Variable Coefficient Std. Error t{-Statistic Prob. 
APIB 5.824579 0.27834 20.92355 0.0000 


R-squared: 0.87210 
Adjusted R-squared 0.8721 
Schwarz criterion: 15.034 


Log likelihood -14.1 Durbin-Watson stat: 1.475900 


.(Tsp-eviews ) Nahi BK dZpûf HE 


. f ÇA GC ogyAa NYRR Û ZA! GHiAURRK GAYS NYE 
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P ik Kak J Gh Ušã atê û pz 3z 
:! JOE OEIFAYHOKIÎ diê ND DEYE - 2 
"UZ +oÛT ã ZENE RROGYK URI! + noj ac + doh 
‘LFS Fe 1E N DEHF! NEE ORG C 
:1 Şe [FÎ N DEHF! NEE FORGE 
IR ùdZtztaÈK fe f Lfnk URGES pz fnÃKNJÎ !QGranger aBgyÜP L}IJH)oÛ 
.NDÜÛT ã fl 2E Ui Nj HRRHA yg azo Af ÖOBbF NEA 
. KE OBJ NGA KfeG f Lk URIZ Sn Gif 1 fpf NREL: (12)! UNE 


LS // Dependent Variable is PIB 
Date: 11/13/05 Time: 11:40 


Sample: 1987- 2003 


Included observations: 17 


Variable Coefficient | Std. Error {t-Statistic Prob. 
C - 7 129.4324 -3.78452 0.0018 
Ass-Auto 0.499499 0.020850 22.9565 0.0000 


R-squared 0.974529 Mean dependent var | 2207.852 


Adjusted R-squared | 0.972831 S.D. dependent var | 1595.017 


S.E. of regression 262.9081 Akaike info criterion | 11.25374 


Sum squared resid 103680 Schwarz criterion 11.6 
Log likelihood -7 F-statistic 573.9018 
Durbin-Watson stat | 1.265959 Prob(F-statistic) 0.000000 
.(tsp-eviews )NORENIEPR HOUR H1 ff NEHE BK dp HF 
+ NBT CENNJEIFFFEO 
:(R) drfHEUDZ 


GEG <k Lft KEF OBHEf NEF O5 OG aR LIST +pLjÎ ZZ0.97 +f yfK 
.OFATZf COP! yrpL PHA Op! Qol %3 +f CAK fed !f Lok URGEG fA 
:1 TNH PEND EGOS 
+Rifodt df MH o tC ogt zd li ZDyAFn!f OSL SUF UREAHDZRAFA LSa Nib 
H+AfFndF +f LIZARD OM T7. =23.95 AT. =-3.78 GZlRAZYH! T..., 
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2v v 7 


P kik Kak J Fh Ûšã/ ê6 Yt GE rpz 3z 
i FR ok Üx =2 Kfefdf fz Ã n=17 KJENFAF FZ LK GAZ || A 7T, = 2.11 


.yoadFK GMYAT ADjËîn > Ç3 Udi Ö53 A FDNY o = 5% +z 

1 TNH IEFNSEIFFIGOE- 

aT5tdp GFF, = 573.90 Fol LHAERZAYT off 1Nfodt T5! dip KIŞ fg 
+A FaOZNY UR LB Fr. = Fey, 1; » = 4.54 YAN LBBFZYT ofdf AFnaf 


PF eelir Ftsiles pL FA! OQ 


:UOUIIÎ +HREUGFUEFEO 
ĞfROBEQ | IIT OBA HAQ IT | ORO 
YnÃdz ¥! 
0 1.13 1.38 2.62 87 4 


† ® da, =1.57 Ad, =1.13 L¥KNA «=1 Kfefdt fA n -17 IH URNjG fep Ö5 
+f IN F5 NIZA 1.265959 T KEK afollf LIIEEZYT ofdjA Dw... LPLOULj 
Lj Ua Î ZRH UBF 1f REEF fehukiaif COT KERA || Tf +]OIBDSLpinÃdz 
(PIB, - 0-۰ PIB, )= Cı +C» log(auto, - 0-۰ auto, ) : Of y+Tf KokIjHDYARN!f O5 
. Ef OPE NGA K fed !f LFNKURIZ N izDZDT dj UREA Lf: (13)!  UNJNYE 
LS // Dependent Variable is APIB 
Date: 11/13/05 Time: 11:40 


Sample (adjusted): 1988-2003 


Included observations: 16 after adjusting endpoints. 


E 897.0118 -14.19394 0.000 
EE Er, 


Sum squared resid 846431.1 Schwarz criterion 11.22277 
Log likelihood -6 F-statistic 255.89 
Durbin-Watson stat | 1.816116 Prob(F-statistic) 0.000000 


.(Tsp-eviews) NORINIPPR OURS F1 fpf NELAE BK azp 
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P hik Kolk j GF US ê Yer GIG pz 3z 
:LEONIUNBAEFUREDEBSGOE THERE f 
‘HINŞHEGUOIEDEHES NEE TDRRL* 
ij f OBEf NCA + ZAI aGPüû! OBE URGE Lj fiz!f afk! AGF 
OZIHf ORFF \rajA+ ZAK aPÛF LMBPIZ َnÃ Granger afPqyÛP LDXHFAOK 
log(rd, - p*rd, ,)=c, +c, *(PIB, - p* PIB, ,) :OGf YHH 
OBES NCA! ZARNE aPUF Lj URGE Gif 1 feBf \RE]-_JHD: (14)! 2p UNE 
. 


LS // Dependent Variable is log(rd, - p*rd,_,) 
Date: 11/13/05 Time: 11:40 
Sample (adjusted): 1988-2003 


Included observations: 16 after adjusting endpoints 


Variable Coefficient | Std. Error Prob. 


Log likelihood -0 F-statistic 107.1888 
Durbin-Watson stat | 1.563865 Prob(F-statistic) 0.000000 8 
.(tsp-eviews )\OENIFPR WOU F1 fepf NEJLAZ BK dzpoT HE 
:1 IRU GERNJHEFHGORN* 1 
:(R°) dpRHEUDZ 


+ÛU l3 ZAG aPUÛ O5 OG ae LMzxss +L ADÎ ZD.88 +f yfK 
. FATA COP! yrpLDZE Op! {Ifo %1 2 +L GARE OBO NGF 
1 HH PND EEOE- 
Gj jÜZDyAEn!î Ö5 Liu} ÖfHf OBE +16 1 1feg fh fed UD FRAFAF LJ Kb 
NX 7, + AfndFt Ef LDIERDAEAIH!  T.,,, +odft aff OH o +E oot laz 
dia n leza !adDZ., = 10.35320 +A AQF +adABZ, = 54.22258+dp FD 
I AR &Ür =2 Kfefdt f> Ã n -=16 KJENF aA f LAK CAZ || !HAT,,,. = 2.160+dp 


2 د 


.ydad K GAYAT ADfn Z ÇG? UR O53 AL KPEHUNYK « = 5% +zdF 
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P ik KAAk J HR Ušã/ê6Ytedkr gE rpz 3kz 
fol LHEEZYT off +ilodf 2T5! dip KI fo 4 NBER IE HNEIEFIEO- 
yÃAnf LZ GZ yTofdjA +Andt eT + @ğv F,,, =107.1888 

 Fcaculer FF rabuler +!pLj) JNA oq! RZFRzAA RI) UREA LD Fs, . Fey, 14 2) 7 4.60 


:UOUIIÎ 1HHREUGFUEFEORN 
ĞfROBêG 1 IT OHV AQ IT ROBE 
YnÃdz ¥! 
0 1.10 1.37 2.63 0 4 


† ® d, =1.57 Ãad, =1.13 LFKNIFA x =1 KfeAdFEA n =16 |} INI fep O5 
HFzIGYGAD!gÖcjOÖNA 1.563865 T KEK affollf LIZAIT ofdjA Dw... LPOULj 
.& GA GK ogyAfol RRR OZER! CGHiIREK GEAGBNYE UBaÛf 
<! JOE OEIFAYEKIE JO UEDEES NEEL IEE ! 
:k JN UEDEE NEEMDENDEUÊ 
Ef OBJE NAE GTÛF LfnkURJZ fr piız pinÃ Ijd}oÛ Granger aBPoyüÜP Lj 
.\HDYAENY OS! lutÖNÎ 
. Ef ÖOBf NEGA GTÛF Lk Lj Gif 1 fff NFL]: (15)! UNE 


LS // Dependent Variable is ass-per 
Date: 11/13/05 Time: 11:40 
Sample: 1987 2003 


Included observations: 17. 


C 89.54983 42.08564 2.12780 0.0503 
R-squared 0193658 


Log likelihood -3 F-statistic 220.6944 
Durbin-Watson stat | 1.955347 Prob(F-statistic) 0.000000 


.(Tsp-eviews) NONPPR MAUR 1 fpf NELHE BK zft HE 
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P ik Kak J Gn Ûã/ ê Yekrû pz iz 
1 TNH CÛENNJEFFEFEOE* 
Lok URJDSOIGRUF af L193 +L ADÎ ZD.93 +f yEK:(R° KirŞHEUSDZ 
COP ytp LAA HOB! ARoE %7 +l GURE ÖOBHf Nj +!Üfria nf GT 
. CFATzf 
Gj ÜZDyAEn! Ö5 Liu UD ESRA Lio Kb :4 NDE PAEHNHD FHEO- 
Ãr. =2.12 :OfRf IT ZONjEIJ4CEAIH! 7T... oat df OD o 1 ogt lad 
KENA f62 LK GAZ |)! 7... = 2.131 HAfndk +f LHZERDOMN 7, =14.85 
> Gg UK O55 A KPEHOONGK a = 5% +g KR ak Û: =2 KfefdFEZ A n =17 
.yoadFK CBA ADîn 
fof LE NZAIT ofdft Rpfodf UTES! dip KIGiF fg: TBH IERNEIPFEIGOE- 
yÃ ın LZ ZZ yùTofdt +!Andt ceùT5 +d QD F,,, =220.694 
tùdp LÛ f +E og +RZtFùLzAZ NJ URùAd LB F.. = Fe, ıs ») =4 


Fcaculer DF 


:UOUIIÎ +HEUGFUEFEON 
ÖfROREG | IIT OBAU AQ IT ROHS 
YnÃdz ¥! 
0 1.13 1.38 2.62 7 4 


† ® ad, =1.38 Ã d, =1.13 L¥KNFZA k=1 KfegdF fÃ n=17 |&B ÜRNjG fep Ö5 
DPAIQYGAZ} !qÖdMjONA 1.955347 1 KEK affolUf LIEZA/T ofdjÃ Dw... LPLOULj 
. f GA GK ogy Aol NIRA OZ! CHictIRK GEE FSNYÈÉ ÖŞH uBeÛf 
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P ik Kak J HR Ua YteakrGIGE rpz kz 
:DFe [NÎ dî NDA DEëGYEPGY - 3 
"Ui +oUÛT a fA 2EPNIHA_BRO SEU! +nrjA e REDFR 
:LFEONjSIEDEE NEEL IRE C 
:UbSŞEDEEH NEE IRE 
LZ zf IHNjT ZAHFAK HPOZA FÎ JA YIL Lok UR zf AKRE yYAGT 
:|| !RLJHDOGf yAfnJAÃ Granger aBPoyÜUP 
«LÎ JA YI LH LjoKL jh If F1 ff NRE]_ JD: (16)! UNE 
LS // Dependent Variable is atransports 
Date: 11/13/05 Time: 11:40 
Sample: 1990 2003 


Included observations: 14 after adjusting endpoints 


C - 1 1021.50 1 0.0022 
Mean dependent var _ | 1019.635 


Log likelihood -3 6 F-statistic 11.41660 
Durbin-Watson stat | 1.529584 Prob(F-statistic) 0.0000 8 
.(Tsp-eviews)\NDEBNIPPR MASUR F1 ff NEA BE dzfof HF 
: IBMT GÛEKNJHEEHGOE* 
:(R) dr HEUDZ 


Do HÛNE IIL KCNKOBOGRÛF aff L566 +l Di ZD.66 +f yfK 
.QFATZf COP 1O fA HO pY34 + Qol FDL GARÎ 

1 TNH. POND EGON 
+f AD! o +K og +z Off OH@Ûf YeLjfzUKD LIRA Loa Kb 
1f LMIARDO 7, =4.590 U, =-3.9 :OfR I ZZONjtAAAYH! 7... +Plodk 
Ff +ûr e5U RIA ÛH, :a +0 HIRED tûr agf yh jCGp OGG 7T, = 2.179 +!AfndF 


.(H,ر:@‎ =0) 
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P ek Kak j GFR Ûšã ê6 Yk û rz iz 
1 TDHF IERNGEIEEGOE- 
IH yR RL [IR UADA RE +z fifo Ur eT atef HER Go PH 
+ApnaF +dff LIZED ON afolllf LHZGEZYT ofdf F.,,, = 23.95297 Rifodf 
ã/؛ۇ§‎ dl xk -ı Kfegfdf f Ün =14 KENA f2 GAZ HA F. = Fe, » 0 =45 
.(, ) HERE! ûr af Gp !R 1 PEE oot HAAA NJURA SNK a = 5% +z 


‘UOT +REUEUEFEOE- 
ROG ] IT OBA GFA IT | ORO 
YnÃdz ¥! 
0 1.09 1.39 2.61 2.91 4 


:ÖOGg 15 LHYFDONM n =14 LHKGAZ COPU! ÖfRf UH@Ûf Y1 ob 


d,(14) = d, (15) -0.01(n -15(-9 
d, (14) = d, (15) -0.03( -15(=- 9 


Û, 14) =1.09 L¥KNHA K =1 KfefdF fA Ü, = ı4 KJFNF AF fz LHK GAZ 
ÖN 1.52 AK AaFolF LIEZAIT ofdjA Dw... tapiF LoUL} ® 4, (14) =1.39 
. f GA f ogo FS URAHSNyHK UBaÛF MIjYGAš !g Ö4 
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7v v 7 


P ik Kak j GR Ua Ytekr IGE rpz 3z 
:DFe Nf JON UEDEE NEE TIRE f 
+ ÛZ || GIjiDENLjGranger aBPoJÜP LIZ JN ÜEDEE NEE IGG 
: || !RLJoOYAFNYA LF f DAE @GTÛF Lok Lg 
«LF JA @TÛ Ljk&LINODT Rf Fed Gf 1 EES NEL :(17 )!sp UNE 


LS // Dependent Variable is asspers = assper — p * assper(-1) 


Date: 11/13/05 Time: 11:40 
Sample: 1988 2003 


Included observations: 16 after adjusting endpoints 


Variable Coefficient | Std. Error t-StatistIC Prob. 
C -5 331.2241 -6.434178 0.0000 


90.68979 11.74961 7.118536 0.0000 


R-squared 0.809720 Mean dependent var |; 415.7489 
Adjusted R-squared | 0.796129 
S.E. of regression 115.075 Akaike info criterion | 9.607611 
Sum squared resid 185386.7 Schwarz criterion 9.704184 
Log likelihood --0 F-statistic 59.559 
Durbin-Watson stat | 2.452162 Prob(F-statistic) 0.000002 
.(Tsp-eviews )\KENEFPR MAORI F1 Jeff ELE BK dzpof 
1 IBN GERNJHEHGOE* 


KG Ö5ÖIGZÛF aãzRf Lj™%80 +p ADÎ ZD.80 +f yfK :( R) dpfHEURDZ 

. OFT COPS 1O fine sir %20 +o! OL GEF f Db HÛNE ıl GT 

Gj OH OBaÛF YeL Fh EJRAFAF Loa Kb :t NIRA pt PINJEIPEIGOR- 

Ur, =-6.46 :OfR T ZZONjtAAYH! T.,,, tod 1f ND! o + og tladz 

tûr aff YIhj Gp OGES 7... = 2.131 +!Afndf t+ff LHZAD OM 7, =7.4 
.(H, :a =0) f tûr 5U RA Ûz, :a +0 XD 

Ui! zaf fof UF JeTSaGef EPR GDF :+ NDIA IEHNJEEEGOR 

+ Ef LBIZIEDONÊ affollf LIEZAIT off F.,.,,. = 59.9931 14 Rfodt Ef YOR U || !R 

lk =1 Kfefdf f Û =14 KJENFAF FEZ GAZ fA FF... = Fc, ı4, =4.60 +AfNdF 
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2v v 7 


P kik Kak Jj FR Ušã/êoYtedkr IGE rz 3z 
+ EFE +r adf CAA] !R + RAKE oq Aad) UA NFS NEK a =5% +g KR dz 


.(H,) 
:UOUIIÎ t+HREUGFUEFEON 
ÖfROBEQ ] IIT OB@U GFA IT |  OfROFeG 
YnÃaz ¥! 
0 1.10 1.37 2.63 29 4 


† ® ad, =1.37 Ãd, =1.10 L}¥KNIZA k=1 Kfegak fA n=16 |B ÛIHNjG fap O5 
PIGyYGA DIGO ONA 2.479984 AK affolf LIEEAIT ofdjA Dw... LPuoÜLj 
.& GA GK ogy Aol NYRR T If GHiIRK GEAFBNJK ORF UBaÛF 
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P ik Kak J Gh Ua Yt pz 3z 
:üT AFIS û0 
+H OBJ az5K fetla Ln f UF KizZf aA x Gp! T !oT 4f FNIOSGPUK 
+a PEPT PRR fk GaeK! SF Lina TE OUP! afolljf Ua !g 
NJ affolfj UA ZAJAT oDF!HA Uap ZRF! Fz +Ù feû Gj axû KG Ij 
.Nfegš 20A ÖfHf UBEÛ LE 2 THf HF Î !o PUK] !R UMA + DE 
nj LIDGE OBS ff T ZAF K feta DERRoREPASIGE + ol O52 
Nî Gh L jeta} ZAF? fA ãaPD! nj) LAFF fii +1Ataf + dikî KERE Î 
Granger) FoR gfrÃ ÜLgÎ f fz AT ff RUF Alf aided fA Af ÖOBHEf 
KORÊ NEL LK . jU + EDK GÛZ ONjGjIBDKDuoüdjA Ukçiz!f IHNj+ ZAL fifo 
: ORNL EY T ARF 
OGL LPOIZSfNN BEÎ OF! OIG Db!f OBA Y pS LEAF ORF NC O5 Adi * 
Lye yaa Lj NOX Af aif ãmes || !HA i ff UF Auf Effeo GPZEFeS OE 
. aR Û ZITRA OFF! edi f 2f KakyÜP LEE RUF Lima A 
aE !R a DLA Ef OBJêf NÎ Ö5 Alî YfpSK eG f Link URS Adî * 
DR OE Ljntf KGET laÃohd jik ORF yfi Ace LEK OSURQE NINOS Bf 
Ğ5 Ãaiî + Ãfo Î !oi FRAN Üalg.. KfeÇE UKE UDED) \ffAPAT Š5 GR 
. f ODF NGI 
Ud alfa URGE fNLDIIBIE GTÛF Lok URSA YTS LÎ f F62 O5Adif * 
yad ZAFS fARSLDLHRSu 1f ¥ liöNJ) OZGaf LpfAkS PEGI 
lI !Ra 4 ÃpEHAA + ZAKI aeGPÛF Lok URGBDSAQH Y fS EEF OBFEF NEGI OSA * 
LECE RUF Lipid 2 AP fffeöOZEÎ f YG! OG AP T Ef RUF Alf fEfeo GRAY 
«Lj Gh jI ZUP!S laf YJUA Ez! LPB dB Afo!f tata aOBaF LBZ 
Gf ogo UE Î ZAHF! E RF Kiz Ii +4 If tnrBPEA 
A !f Ö5!ùğilf KERE LMS loaf fedi! +4 Gf tnt KDuoüajA aHigf + nf GA 
(pnd! ağf KGET L#ET 1 Û SEGAN Uk aK JAR! fe EHA LH 
Oya yT 4f O5 BH 1 !R td df AD! df KARD EIERGZ u A RfoMšA f Ö5 
a61 dBBEaENHETDZASEf KERGE +a Ã yük ÖnğeR Û yalî KFEDIFPR 3 
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افم إارإبه 


هراس گك إالشم هة إالي فة 


SAA) اشامن‎ 


UEk KOA (SAA) Erk rgegk fl rgt3r 
[ :GN9Z 
Chik ORf KGUT UF I !g || !R pêzAÃ lakpÃ +] Z KUÃofURFen}î O5 Lêlî YGp ROE 
Fı fegf YAu AateT!f KFSNIZA 5I 3F 5 BA ZAZA agiolf GioyüP LH AF 
K GARG DipÎ ZZ K ON +A !f tT of 1 ® LAA MHF YGp O5 ++eT afDalfek 
fyÃ üU H§ aPÛF Lj URK Kfag !f Lok URGE E GTÛF Lft ulead xeb Û jtf 
DAG CPZ ÖOSyfzRE !HA ü 988 +Rj HJF!ARF 2 a0 LBA#|ROUEKGÛT Û GEKaD 
GjGZB DKDKfR +‡eT Î !q yÃoR (EPE) +f ff tk A1 AZ le KIF 1 ® 
KÛGdŠÖ5LRn + dk K GARJXÊ ap çi ZA+eT!f KBŠ gÃ ÛEPE/SPA ¥ 'ÃËDJ AoZÈ 
.(ote...+ CÎ !f adPÛr doüdf J1l 
+! PIF 1ZA_PSL ofA jeu BK Gr FeRf AA KledA O5Y# Rf OZA+eT!f KIO GE 
:ONÊ! oFBEXIAT !oyT 4f FREI KEPEASI| HA U KEeDIORAF 
.(SAA) LjBHDEKAF 1+eT DAE BAK :UNEKOGKZ 
.ÖnêjeR Û yini KjÃEDÎ gşEKEEHE 
.ÖnêjeR Û yini KA HeTDIkDEf KGRGF :KIREKERE 
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UEk KOA (SAA) Ebr DEK rgeglk fl rgt3r 
«saa (DHBHIRALNEHA 11! !icdt :UNEKOEEN 
DIYARA sia LHJZ jDêDZGYYS 1HeTf CIK EDORS KfeARf DD fezf GPF 
Dp z2 azm GEE CFR aliyef 2 pibteTYf 2 20 LEnrfgFK ER Û 
.HeT!f GEO DORN 1 kj KORE 
:(SAA JDEBFIKALNEHRR IER dN 
LFA +RCER Û larî yÜP +Û Ljnkf KGET i Zo $ afen!f OBL Yip D& 
: GjLHET 2 û YEY fJ ZA f AF KIAG ÜUyü|R Ûf feo 
+1 @fen!î tteTf  !gfzhelbyRbKT Hf UCAAR) Lfotf (Ezi LjnD afen!f š AT f * 
.L DZ 
fENKTT & OF .LjiDKEFe nf HoT DAN JP OSKEZ ORA LjDEDEIGWYS 1teT!f * 
LjhiTMyGZA Kj ONA 1963 arz 12 aRhEfE f EGU ep Or RarÜ|R Û 
ag pînÃ PBAjOg LAER FNjYID aA Uel d%39 BFenDZ61 ) aT ok Ffen!f 
+1Ãff agkof aq OA Ü966 i G27Ö5OPIUE 129 - 66 RE adf Or Rah! DD A 
. Gj û KLKZGRASL DH YO! 
aGPÛr ¥YIG Î lol TÛ KESA Kef !f Ya5L jot! dji KBÃŠDI 975 1 d21 ÖÃ 
KGÛT Û aş Ö5 1989  aqb 2165 GOK Bš Ua IHNjT ZZKadt di +O H6 
Puzye ENUBITLj+LpAZyG AKuKAF 1 o UMEDKR + HET i 1g f RF 
„Il !RAazA NgAqe ERY HAF Aij UjndDAePDrZeSDEN !A Û 1 PRf 
:(SAA ) DERIKE HIT NIHFEUTIE - C 
yGÃa KJR (EPE/SPA) DEDKR + fa+OKZ AT ONL DEDEKAS +teT!f Nb 
lagp OT AR Dre 05 O5!+eTDDG! ajdt KAI efen adA.s ùhzPfs OZGaG 
. fen! 
:(SAA ) DEHIRANEHR IFEL Bj DF 
|| RKEGSEML} o UdinjTA+ jA KGET lf yGZB Û5(SAA) LjMEDZWS +teT!f || aK 
5%50 +pIh2AIK+T o || BEGE ÛSAE) la@PDZkKAF 1+eTIf O5%1 00 +pIHPAKI!T o 


oA frialeing2 af nd! 2)NFDREL pa TH zÎ a JRFHDESSAI[L PAEAYAÎ Û ê Ga ' 


.1706 003 ا‎ 
-07/08/2005,http://www.saa.com/présentation/historique.htm 
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Ek Kok (SAA)J GEhrfBzk rgetk rf ret 3r 
la |a ti d3] ù BËË&KĞÎdË Û SAA Immobilière H‡eT || !FA! ZEODZKA ++eT!f LOSE 
.(SICAV) +‡eT USOFICOPYHOT LIX O5%33.33 
: Dh HFUS- 
aq A ÛĞG ùüdÃË 3786 Î !q 1995 +Rj O5GùÛdêË 5218 LM}AJPPR dF yf f YIRG 
€ fiPDHADAE LjDêf KGET! yf U nib EfDDPEPNIGES f SSU FPF 
.CRzÃ2a UIAR ù¥ 
:REMFEHGIE K 
!ZeÃdtény tRNA 4 LAOH URGE YEARS BA (SAA) ù! tzzAR 14Df HK 
+e AdZÛLşK foA fnk ÖRfafenig KAF a5 ff Af auf Yfek yağ i Z 
. ahi PA LFA EDX i Up BALEN UeAÃr akÜIgEkÈ 3X UIE INP 
LjIZEDAL GBbK ORS 2 NF 5 qote EEE GENiHeTDA GÛ 2G Af afar 
:yUP 
.KG FER I !or aer ÛBYÃenf 2 BMJ pjzZAÃ UF aj Ke 
. eref av GKKEZT Ff yJüR Ayöî K WER qe 
.09.....+ZRufae ACOFY oke 
Loh DKW +toTDZ995 O4f 25 Ö5aff f 07/95 Dë KHE BAF adj OÈ gAÃ 
HeTù!GlZ aA Lo zf COHADAGEÛ g4 agony !HA DES URGE yek TERR 
:+ğ e seu! ùÛAÎ ZOE URGDEHEAKOSfEKUSAA) LjnêDZKWHF 
yu ùPAt‡eTù Dı Z&f YÃeù {f O5YKIKONAÎ :(Agences Directes) LETE KÛgAf - 
.+!!@A309 GE BÈ RÈ 5 Ü+eTDyeÃRf KED DLH2REA KkI@f anü! GHZ 
yùdakt ® :( les Courtiers et les Agents d’ assurances ) daf GFAJAUA GZ - 
Gi rE LFoaf OHAf 1 !g EBE UL fotf U2 GZ yd EIERIYEAR LjnêDZIGAY Hef 
KZ yùğÃ 160 Î ù!gtteT!f DHdyAZK LIR Loaf OHA f2 BH yT A EID I Û 
. OG Y feof yağ a8 LjFeAdz 
+ÃQ#E KÛŞAD BEEP HiT AF KETE IFES URGE AK Ö5 ak GÈ 
Qš > GDÎ DERIK GBCk +teTDZZIG KÛÜgAÃ ON ÛAgences concédées) 
:Qr BOG yAFNYA š lod yf 
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ek Kk (SAA) FERRE rgalk fl rgtar 
. GÛ@gA alB +e TDDGTL +UpATeAK! E :(18) !p UNE 
.î ajan ap LKinihfoAf 
rai aERFOYpo3E 1 INFO 
structure TOTAL | A.per. | A.Trans | R.agric R.D | R.N.O R.O 
2003 | 2002 
%12.19 | %18 1.010 17 63 10] 292] 5 133 | ET GFKUGAT 
%100 | %18 %6) %0.94 %9) %) %3) HHL 
%67.48 | %59) 5.592] 318 126 101 983 | 2.847 | 1.218 | AHOKUGAF 
%100 %6 %/ %1.81) %8) %1) %2) +ALL 
%20.33 | %3 1.684 41 57 %6) 332) 865) 384| LFOAF GFA 
%100 %2 %| %0.35| %0), %1) 3 %+HAFDL) 
%100 | 8.287] 56 246 116 1.607 4.047) 1.4 UT dF 
2004 tfj! SAA û! aR adj Rf OOPAZpGT HZ 
:UNEÎ zr FH > 
YAGLDFALjE YT o HET FUpdB| BAF! F2Rf LPDOUL Jji ZDYARhYÎ yûP LIZ 
:ÖGg ÖONJ2003 +Rj Ö5K Û 


+RDUEO™20.33 U!ACBKEOK ÛGADZRDLEO67.48 eT KÛGADZRMIE 12.19 
yéZef LjAK O5 GLjLFOXNES "€ fPf O Af LDÎ ZZ AZAN Loaf CHADZ 
lafd 2002 +Rjhé lAÇIZ Rj IHNjO5 %20 +R LFOXES DEAL} o U+erDDERÛF 
Keg 1f Ye5LAAHZOK KO Af 2 20 L2 lod yGZB!f ¥ RDLDLOÜQA %23 ù 
3 |od NPZ!+eTIf IHNjYGZE LDGE %20 aff dd ZAF aOPÛ YeSLHK %74.15 afb 
. "+ KZHEKÜgAF 2 aU LÛ 


.2003 + OSO YOY UKGLHZ1 7 LFDK Û l2 GZf Uz GFA O5LFuibafen! OSE fiP!f û Af Kb- ° 
OG dgyd#teT!f LJSNIZA GEA !teT!f Lax) Af JET 1 FALE YTNKGP!S KGET OSLHDAdE Lb ** 
OiSaazkt ftog:atR LtdIGRPIE ORF Kfenif Lina 3H SA YJ 2 Ãev yd2 FR Og KEF U zhKILkS A f 
Qi ZZemd2 Ud LFFöfRKGA 6 lod yGAUf E Gif NZ yUP e 1 JE GHD LjXen Oj ¥azeÃnUî KEL j 
NPALJ§ oR OG LIEZ R AOA! 
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UEk KOA (SAA) Ebr DEK rgaglk fl rgt3r 
:(SAA (DEBINE 111 DEREUINF: JE 
adj At Gf PÛT ZZetredT FE a Rf URQZYT o FKL jiDEKAYS HET! LB 
:ONAKGE dF EBKIp SK! o + of KOT BDH ÛF 
Gj B Î ZA+dt f afen!BSR dfAnAad}A + daf + Pf OYA :T ated! AR de 
. KE auf > ef 
. +n KffofAGZ ez4AG mf KRN OSKAR :T Af ã IR de 
C+Af AÃLÃazif C+Af A Lêf la GZ Ã leTEO K ÛŞAf Ö5YARAE :ÖDAEã AR dj 
. 1| EWGheT EDE FiZ Gj OR +!KHED 
:(SAA ) DERINE 11! IE!TudE- D 
Ye 05 +d dif fenî SCH AEFI 1aaif {EOF > BOT Rf ANE afuf z= elf Lb 
: jL je ZA FETOLRS LFaaf Gef LIE EDIE A "lagpOT A ID 
:ONÃA!+ Ze5SK NZ LHF FEK ORA :+ RAUF + af + Ppnl* 
+ PTH FPF! REfnZ 
+PuGQFA!+ dF! RfNZ 
K GDZ! n!gOk DDIRF + Pn 
|| ü + Rtinz 
3 ERS + PZ 
+f + fed! PZ 
: GA Len FEK ORF A :+ QRS + aif + R> 
+ AIG LF! + RfNZ 
Lil (Ezgi UF + PIZ 
: ON EDÊ LHHETDOLDIAF YFI 2 ! BCE 
Ss Rf ND - 
I1 EB) BAF aGPÛf Np - 
+Û A[ PJA! dıji aPÜÛf ND - 
Kfeg f Np - 
Of Np - 
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URElk Kak (SAA) EBDE rogerk ft rgt3r 

KÛŞAÊ LIZ yd bA 1 iz rUfaK JA Kn HN LIZA RYE LJ5 KZA 

.(14) Pê NAZDA4TIf UY $ LHREAA KJFofAJA 

:JNENJSA A) DERHIRANEHR [EL FUIŞHe a f 

GALI !RAÃ Kef CFR d1 yS 2 rit MDKGEER o LE LjDED FAAS +e! ik 

: Gk 

šAÃ f OSG o LDYBD IY T DZ ydzIfA + AGA + Af 5 A DIAN! KGxzdE+ edz 1 
+I ZA !f OGD 

GjGEDRE YOGI GijEDRa)GijGZDnê Ãazğî ZA LEBdZ fr tteT!f KDINLjG# - 2 
. (GURZ 

.KGAGQEU: zh ZeeRf DEICIDE yAgI ZZ!+eTf yk GE- 3 

.1 Ef GIL} AEE ETH! EE FefAAFE yt ak] ZO - 4 

.+ dG fe fA] olf adj Rf - 5 

KÛgAf eT KÜGA? Lin KÛgAÃ FEY !HÃ {OEE GHD 5 GL jy KÎ HAH - 6 
„OAS YFERf yağ a5 U !AdED 

.** yYGBDK ÜŞAf + UDA Zu KOA !HA Ljj db | DA CEU U PK ZO - 7 

KÛĞIAŞAÃ KJB off YF AR a ZA SERBA JGR oREKEHETDINZ 1 Rn GERG- 8 
|| ù!HÃ NJ RJ !oDF LEF yazf EBM ANDES URE! n!EO2 Frith HeTDZ 
. fNAÃLpU' FERENEHED 

3 oO OSL jiu yAEnA + def KfeAff yüP LI] HA LJP! axaf + ohn - 9 

. HET! GK ORÎ + HEF KGaA K qrajÃ K GFR DÎ yö REM 2z5(04)Dë 

.*** OH URGES FÊ FA yii KÛŞA (fz fflg ZO - 10 

URGE adi | BAF ad Rf KË Ö5(ÖÛF ZÛ + 3EBA yCER q REKÎ ZO - 11 


.2136 999 ÛSAA )LjDêDHKHAY 1+eT!f Û afRf adj Rf UUPQF 

+!@Ã 160 ¥YaÇé @ Û40 OfÃo +!KZG4!GAÃ o O50 Ljiel OM23!GA +UREAE KEIO gz 1999 +Rj O5YTA 
.213 € Û999 Ûsaa LjDBDZAGWIS HoT Û IRF adi Rf UOPQEYT o Û( ll GE 02 UZ 

.+!ÃKEK ÛGAf ** 

. av 1f YEA FPN dESURLF GF! DEP LF les NOH URGE "™" 
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U4eJk KOE (SAA) EBDE rgarlk ft rgt3r 


+AgF || üdf U ePAF ad Ri [BAF (Logiciel) NBNp L4 ZAROKE i ZO - 12 
aj Rf O51 OR df ONÎ UB ZOR NENG Ljj AT aoF || i@U!AIgF azÃ 
.(tlajÃdF ed Rö BAAOGNANÊ BARACODE NGI +eTDIdkY 
:(SAA) DERINE [FLAN HESNIF- t 
: Ga OA CBAKQ4K ORF 5 zf LDS HETI NAK 
Lêlî LfpNZOS + Fen SA f O5 lnfaf +dff KGET! Lj Gt HOF FRI - 1 
1989 +fj Ö5f Gf PÛ LÃAÇ Clq h1 G UCNMAÜMaaTecÜCAATCĞAAR) 
Ürrust-algéria) ù Lj Y@GAdZO5 F DA BF Gn KGET! Lj Gif] !EA 
ater 1f af yUP LAA bP Fen!î LJnlf 5A CSF Û olg...2AIAR 
. YIGÛA Lk £ fEPDNÊ 1995 HF 25 
Î ZZ jêlî URGES GF ATP € Gf PÛ Kf +tililf GHERIZOSH f GK o OlfK- 2 
+T olf LZAS0 5 Ak LINE LURE OSGK o KI Gah GTÛF Lj Kjed 
. +A 
. Arif AZ + DH 1P Y ¢ ADE: 3 
yUP G AUP ÛSAA) LJDEDEKAS HET LE Lotî OS Gp ORf +p eA f - 4 
. YO DIA aglogqle5o 
.++OTDHKIH KGRGFT ZAMZAXK GEA Rf USYUP +dg Yer Afi fK- 5 
I ZeiK+ REH +4dHpf € lA UjPou BKE FeRf + K Ö5 LUE yO Lf G- 6 
. HTD KERGE 
f Of yGZBf KR KGET OSYADX GIYA HoT LE fF U HDOPAA y Aenlf - 7 
. Geni YGegy fon !HA 
LHURGE jfNjafadt o UZ 5A f O5! Hp aOPUF Ljok URGESAQM 2 zu -8 
:Î !ojeANKY fp maAtteTDDIBE G PÛ KGRQZ 
„Lj LITA FNL + SHO KJA K GBEODK* 
+d YG AF Y fnafen!f OB!ogf f a2ANK* 
«Lj LITA frthimeff Lz KGAGYA z aff OPK 
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Uk Kak (SAA) Ebr rogerk ft rgt3r 


LAG Gi AF tp felolteT!f GEO DOR Lin Pz adj K Ö5 laPlf HFA -9 
«+ pH KET! Lj IF OZAMTadF07- 95 af 51 dA ago LAGAE Gf PU 

: ONÎ yfezf LIFES GjjfAkt+eT!f ADEA € GT Lk O!oGFULJRONJHE- 10 
OLpf 5 aif * 

PAZDAIRf arpa 

YeÃrjzef || TÃ agig* 

. BAU 1FAY FA YPfEAE2 zu Atdcf dg 


..242 E APSE UMDZFodHHDZ 
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U4eik Kik (SAA) ERGE rogerk ff rgt 3r 
:(SAA) LEDS HHEeTDILDAS yf OU AS :(14) !p UIE 


!iudfENG FHF rEJNHRERRG 
DERFYFKAN; fdEFRG n a 


: OZFGZUBY !OFf HEZQLHZpUT HE 
Le réseau commercial, la sociéte national d’assurance, Alger, 2005, pp 03-5; 
-07/08/2005,http://www.saa.dz.com,/présentation/Réseau national.htm 
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(SAA) GEREK rg atk rf rg! 3r 


:SAA DERŞIRLNEHR IT dHREY NERK 
KERGE LHZ GIR Gjr az JÛP LAOH OG (SAA) LjntDZkAF +teTf = e 


: OEE FH 


+ REPKE 1 REK GIKÎ !qRFHğ HA : U Fe [ESB dF! NE- D 


jk Kak 


CWA dUZSLDEKNB LSLH BAZ] 1F+ Û ZA e1 AGF Lb: a FEDERE“ 
. DPA IHNIEDY TOK ORF afer Û Iik! AED 
Le NIL EKBER ORf KEE f O5 yA AUF YAL x ZAN :a ROEDERE* 


. Gj G zd SOR aPUEDEA! nepÃ + Gi NEZ Go| !HA UrffeT Ö5! Ro!f 


KER SA XUA +K O5 DEK USAA)LMEDZA KW +teTf ND boüdjA 
Sle +T olf KfRtteT!f IHNjafzA ÛKfeG f T ZA Jl) Ye5O5G AP URfen! 

.Kfeg f i ZA MEDIC UF LHHETYS 1T o AAALJbOGE yAFnYJA Yedf f 
Kfedi f OZAL JDEDDGIÛF URGE LBS A A HET +T o Or AS:(19 rp UNE 


KJA! 
Lk YeSLAFFeT!F URgDP 
EK o / Kfeg 1f 
ÖZ EDIE URF 
šA f O5Kfed 


2001 
0ق 2 | %52.45 


%100 | 8.868000 


%46.50 


I afen akp LRKio:Y§NE 

2003 2002 
5.782000 | %49.32 | 5.0500 
1.2434000 | %100 | 1.026800 


%100 


.2003- 2002-2001 KJAR! T aRF ad) Rf KOUOPAEPPR HM ob FpZLHZ: pif HE 
Öù5Yerf fj OCU UF LHBAA ù! H¥eT + o LDÜÛZDYAfnY YUP LMDOÜLj* 
+ù df KJARjù !f OU SGI PIALARENESb!T o YKEONA %52.45 ùh?AIK2001 + Rj 
Öi5U' PIF fNjad KLA %46.50 DU%49.23 ùhPfKKofBD! 5 003-2002 

.! Fen! Lj 5 A OSIpnAdEK GeT!f OEA+HETIS FNL HOF EER NEK O 


Ö5%40 D&S0 ùhg&jeî KÖ5tznfad4995 HF 01 LHXFROK REZ ÖRfÃ ÛR.C )atzf GK! AEF! WG df LjKÛBYKES- 


1996 +fj 
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(SAA) GEREK rg atk rf rg! 3r 


Î ZZLjHf Ye5 YeHf fHNj tdNpdza ZH EzAZU aznoUÜEDYyAnf +boüdZûZzÃ « 


: jL JMET DIAGRÛf + UpaFÖ5ÛK Je 
1 o UFeTDERF!UDQE O5ã af +T olf yTSOlbKfeG f Ye Ol URGE NFO 
R2!GM2003- 1999 UGF lafgf YUP fH %69A %71 Lh Yedf Nj T o Hek 


.!ZAE a@PUF Yeg bLéooeKRF LIZ 
. OCU URF LpKFeG f i ZA fot YES! T oA ZAAED: (20)! UNE 
1 fen ap LFinB: ENE 

2003 2002 2001 200 1999 
EE AK % WEE % ONE % OEE % 
5782 %69.77 5065 %69.17 4651.34 | %69.26 4584.42 | %71.28 4579.79 | %70.3 
1607 %19.3 1460 %19.93 1324.87 / %3 1196.06 | %18.59 1269.94 | %19.50 
898 %10.9 797 %10.88 738.6 | %10.99 650.34 | %10.11 662.02 | %10.17 
8287 %100 7322 %100 6714.81 %100 6430.82 %100 6511.75 %100 

- 2001- 2000- 1999 KJAR! T RF ad Rf KOUPATLFEPR N! ob fp LAZ pif HE 


.2003- 02 


jk Kak 


+R zf Do Gj LRYAFR U ezn? A ef fij yA f fepf LMFEd2: 
. KC f LEAL} te6 RBIKfeG !f T ZA jnitf Yeg + TOAQFUFTYA 


«(ROPES E! + afl! dj OOzK ORF + REÛF KZ f * 


@dZDqe...UBe! + Ü ) ù+ aPUf LI4ZÃROHOK OR +RBEPU KCR f * 
.(RNO) ùh2Z 2zÖ 
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URElk Kak (SAA) EBDE rgarlk ft rgt3r 
aT Af fFNYAEL j HERON HGIEUEL JEAAFDEA || HEBE! UO üH@E 
: OES 
+ PEGPUA! PEU KGAZ DIRA AZf Db L}D:C1 )!rp UNBIE 
i fen a&p2 !UYENE 
YAŞ ] R.N.O AZf] R.O PAZ | KAY 
7.866.956 5.837.842 | 2.029.114 1991 
7.949.484 5.862.597 | 2.08.7 1992 
8.032.03 5.901.222 | 2.13.801 1993 
7.545.178 5.624.814 | 1.920.364 1994 
6.927.494 5.118.350 | 1.809.144 1995 
7.049.980 5.179.272 | 1.870.708 1996 
7.196.615 5.316.172 | 1.883 1997 
6.53.807 4.879.896 | 1.693.911 1998 
6.343.707 4.681.045 | 1.662.662 1999 
63.33 4.667.975 | 1.639.468 2000 
6.243.207 4.644.492 | 1.598.75 2001 
6.336.546 4.688.937 | 1.647.609 2002 
6.293.37 4.685.170 | 1.608.227 2003 
4.892.048 3.320.273 1.5 2004 


2004- 1991 KJARj! T Rf adj Rf KOOPAEDNG dZpT HE 


KGŞZ f LASH! Kfeg !f i ZA nf Ye PAfzf Y GoD eKXLjD:(15 !ep AT IE 


+ PEPUA! PEU 
10000000 
8000000 
rG - - 6000000 
—s—FfN.O 
4000000 
—a—_tota 


- - 2000000 


0 


2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992 1 


EXCEL NfNOZZGEZÜÛEA (1 2)Dë yÃmn!f KILDARE dzpuf HE 
KEŞI DENA + REFA Afzf YAMOYKEKEORS 4 DDE LDjUZDL_ YA yÃAnY yUP LHDoULj 
+f aPfEDÎ !q1991 Ljeliertf yUP @|K l2]R d+ O5KIG U REPÛA + PERÛ 
.1994 
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jk Kak (SAA)J GMB fDRk rgelk rfl rp! 3r 
Kfatek Gb LDH YGp 2 eZ! o UeoM4Rj G2 ezk ORF Û995 +Rj +hyOk LFA 
ĞÖHg25 Ö5OPIUE95- 07 ad aA NJ !HA Lj YG! +!AAF agfoq iq !oK fDi] SZ 
. aFfen!f OSL DHF UGLPROKT lji HA ÎKIEGö BA} Û 995 
JfHNJO5SAA ù! eT >= fji KofD DIL jEDZNITA + kA KGET ¥ GRO GAM 
«IEA FAzf Do OSU’ Plg !qã DEAN URGE 
L}™%25.55 T A 2003 Rj Ö5( SAA ù! +RDIEbYfOSÛ CFG TD aq LEZ f LFBNjZA 
i apr Lye DRA GAZ +4R0LjYKELD O5 Ûf}Z 1608227 T DI REFAE pz! Yo 
.AZ4685170 ùfefdZ %77.44 
aad URE KG f HOLLY RERU KEFA f 11LLDiBjboÜ dê OTA 
+ @dPÛ KEE f Y IEEE NA A UpUDAFE a2GPÛBNJL}ERF ÖzÃ+ n2 Gj 
3ã 2T lf NSA j KROÎN REESE ŞAAEDSÎ || FJE jE!ue ü + 
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: OEE 
+ REPAY REÛF KEE f LIS! 1 OQEUOETF Db LJ :(22) !2p UNE 
1 jen akp 2 !YFNE 

YARO | R.N.O OFFA | R.O OFF | KAY 

2.26.85 1.121.789 | 1.0856 1991 
2.30.609 1.238.045 | 1.02.4 1992 
2.565.45 1.386.241 | 1 1.4 1993 
2.78349 1.677.483 | 1.109.76 94 
3.301.07 2.088.369 | 2.28 1995 
3.146.555 2.398.749 | 6 1996 
4.63.019 2.832.335 | 4 1997 
4.144.806 2.577.683 5.3 1998 
4.59.792 2.715.735 | 7 1999 
4.584.42 2.774.309 |_| 1 83 2000 
4.651.32 3.007.555 | 1.67 2001 
5.065.631 3.433.395 | 6.6 2002 
5.781.784 4.047.478 | 1173.6 203 
5.468.00 3.773.000 | 1.695.0 2004 


.„2004- 1991 KJARj! T RF 28) Rf KOUPAEHNR dZpiT HE 


Uk Kak (SAA) Ebr rogerk ft rgt3r 
KEŞ f LAH Kfad f Û ZAjnêlf Yad 1AQA UP Db ekXx LJ1 6 Yb üUtIE 


+ PGPÛUA! REÛF 
©— R.O UBF ا‎ 
—#—R.N.O UR ا‎ 
a YR 1 
1 1 1 1 1 1 1 1 1 1 1 1 1 0 
¥ 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992 1 
.ExcelNENSZZEEEZÛE ob FZQLHZPuT 


Î !g0 LIB dafek OBOE i! ORF Yaa KDÜjÜZD_ yê yAgn}î yÜP LHboULj 
:ùRJ !Rağ KLA KFS U zhB! HEFA pf zif Do OSL [Lf LHHE!GH aPD 
kg (dfn + a dj) + REÛF aPÛF laê Ktzn fedi dd lefeAÃ Ns I Hf aif 
„1%30 HDi 995 OF 01 O5l@PÛ INK zeg 
Yegî frlj Oi! OGRA Yio EE Ö5eÃpK fe DKA lebo!î fin KDE 
adUPD LHDHtfed} IZA UEGQF O5DikeeAÃ UD; LEER ÖzZÃ + ne6 LPLoÜL jZÃe 
OIG aif Dino!î ığeK OSO ğotf ¥ Uf ONjã aPDEGPÛ LH !R Ogi URE Rf r2 !Ç 
YIUNDGIY GE FDIAAAESynfEKK ET 1998 +Rj OBtteT!f LDHJoÛ LHAUGT! 
+ù !fkok (Gtîn Kf Kt FRY] !Rtn!EOXK IAG fA + RéPÛF K CE f le KÖ5YGeÛF 
‘+K !RGPÛF KK f f PKON 1999 Öf 01 O5EydêRf O5KZeT 
:(yaaf Lj LyX - 
+ IQ %1 1.20 %7 LIF inf ¥ ted tip LIS ANS OE Of YfEdALB 
.+HfBABIT ODApYT o f 
:+ ROR + DIRE Rf afeu' DL fg - 
HIRE %7.20 A%4.5 LAHEY !BAtHPBZHPER +f LES ANjS RUE 1f yfkdlb 
+d! IT oDApYT o f 


Plan de gestion prévisionelle , sociéte nationale D’assurance, 1996, P 06. 
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URElk Kak (SAA) EBDE rgark ft rgt3r 
: Gj ESL IY FOOURE NS LEN jUI aE! NNE f 
«OR H§ aPÛF Lj URGZUNEUAE* 
«+ öZEÎ î @PÛF Lft URGZÎ JHEURAE* 
:KPnSAZS LMEZAAE NF AOU KFSNjZK 
LITE LjIZY +f OE URF fNjKDLOÜ djÃ : role ŞE FUE DEE NZ 1 
AZ ¥ f LjKRIZ ¥ RO! Lk AZ ¥ daf +f AAA df Lj AZ :GBER GHjifA zf 
KCK ¥ ùjj aOPÛf LF !G! [BAF fafa aPÛf YEE KE K UGe!f aH 
jHDYANYA GA fNjJO5E GF PoKfR USAA) LjndDKkAF HeTf alfefû .U elf 
. O URGE fHNjOS! OQEOG A Yadî fENOSY REFA pz Db GLb 


+O Hj aOPÜ! +OAQFUF YA 1 IfREFAF P| zf Do Lj: (23 J! UNE 
.Ub2 !DFFNE 
SR 
554.527 254.364) 1991 
52.437 239.914 1992 
583.447 203.421 1993 
628.092 220.371) 1994 
646.638 141.857) 1995 
734.983 114.928) 1996 
963.503 127.884) 1997 
738.088 87.092 1998 
734.628 80.811) 1999 
671.512 78.293 ¦ 2000 
725.531 79.069 2001 
836.804 76.464 2002 
9.032.29 75.963 ¦ 2003 
1.344.44 109.597 2004 


„2004 - 1991 KJAR! T afjRf ad Rf KOUOPAZpET HE 
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Usk Kak (SAA) EBDE rogerk ft rgt3r 
. O Hp aOPû! + FOQFUP TYA Az Y GoD LID: (17)! UIE 


تأمين الخطر البسيط 
1500000 
OE OO ٠‏ العفود هه 
500000 ق 


0 
2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992 1 


.EXCEL NiNIEPR YAN KELE BK dZpoT HF 
:Hole QEHUREUA INE HUE JING] HEBYIF!UO HE < 
: OE A 2T lf FHNIYAGLj Fale GEFUREUA IE] HFAFE!UAIUHE > 
ONjt U H5 aGiPÛF Ye tft Az Db yKECOR 1F KDÜiZD_ f yÜP LHDoULj 
fIZ 254364 ùhPfA51991 +Rj O5! IRAE pz Db LE! ® ãePD !ç!Rj LHPANKOS 
. AZ 75963 ùh?fIK2003 +Rj O5Kof A 
:GiJyGAZ LÊ Î !ot EFA AZ Do OSL | ¥ GDrEEOHHA 
ad AT fehl HA tHeTY Ijl 1 IKGET L&E arp Î !çãfD RAF SEF yd * 
.20050 25 0507-95 
YO DAA agiog ANjaoP!f LYALL fNjOS PAZ ¥ Go Af OF yaaif Kb* 
1-88 RE LAFODZD AJA! jf KGRGE LIHARJOSHHET YF € T PKI IFA O 
(SAA )L jD +teT!f I HZEeGhor Kj KODASNIZA 1988-01-12 5a fA 
+i fehsf AC P Fl SIEKJARj yüP + dlî HeTf KGRJZEZ LJntf O KHoGyÜP LZ 
,5 
LIA !HÃ +f 5Ã f O5 GHGIAER oyAGK ÛSA A) LjDDZAY tef KDLoUajA 
HeTf \REjyzn GAZAN Ljnlf O5 AZ GPA LJ ok 2 fiYHê ZZ e yÛP 
ORA OEE URGE NOS! IFA FAzZf Db E yüP Lj]! 2004 +fj OG] ok 
.2003 +Rj O5fZ 75963 ùhPAKKIG GaENfiz 109597 ùh2AKKofD D 
. Lj ORD d2 gfeT!f lef OfK* 
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URElk Kak (SAA) EBDE rgark ft rgtar 

:role ŞFHUREAI OFHE jE!ualH@E 

a@iPÛf YE5 Ö5! od UPS E O!gt iF ¥ GDF Dii ZDL ip yüP LHDOUL; 
: !NHGeg iE REFA Pz! Do SLE IW LIRR HS 

KI :iE OE URF firi +1Ataf pzf = EORf aPÛf laf K Ö5 OKO yet 
ùhêëGê afk ÖN Ub 250.00 ùh2fk LF !Eš BAF aOPU fla Lf AZ l@# K 
.UP1250.0 

GA +k PZ LE LIO URGE fFNjLAERA :RXFAE FUE DHE NDZ 
:GBtR 

WùÛzR Ûf lepPhs BAF fZ * 

YK GeAf KÛ Ej U azKÛRf aPÛr yx BAF AZ * 

\KfeEHA 3 feo!f AZ * 

WY gaff aGPDHZ * 

Y@TzIf + Ag+ AQ dF* 

Y RGA! f aPÛF * 

¥ GBÛA ¥ EPR aPD* 

Y@TzIf + Ag+ AQ dF* 

¥ dif + Af! AA dj* 

LAG +A Cio FDO URGE fj USAA) LjoRDZdGAY +HeTf Kef DEA 
."ã aPDÖgIRj LMR dffEKOSNFE SEZA 988 +Rj f ¢ PÛ 
AT f atadzU SAA) LEDS 1e! Jok: J UES dBEEY NENE UU 
Pz Dipak Lak Gk ÛÛZA oY dez O URGE HN ye A URGE fNjOS 
: Op URF firi +1Ataf 

OZER Ljnlf AZ * 

YY I ZA joêtf AZ * 

¥ feHft GAolf I ZA joêtf AZ * 


'-Abdelmadjid.massaoudi,la branche I.A.R.D ,La bullettin des assurances,Le conseil national des assurances, 
N°03,octobre 2004,p01. 


147 


U4eJk Kak (SAA) EBDE rgarlk ft rgt3r 

¥ feHf OE Ûf p2 ZA jnêf IZ * 

YÛZ Özer Ûf pS T Ajo FIZ * 

1 Bf A" ® EAN DERENZA DURE fHNJÎ !qÖj fin ÖZ teT!f Ka§\ THA 
«Kf 8 Î ZA oDKfeg f 2 20 LAU egZNÊT aBqgNMNh2 SES 
LjDIHD4TYA ãaPDÎ !q+Rj LBA daBPKK Ö5E BTÛ ÖOZZL jf URGAFS CEZA 
.II!R 
.f CTU Lj URIZPAZA OFF Lj: (18)! TIE 

t JQ UEDER 

; 2000000 
1500000 


1 عقود هھ 
1000000 - قط ھچ 
500000 - 


0 


bî EB i U 1560 1060 TOU 1E E 4 D6 16S 
1| Kz} !oRE qEXCEL Nigh PK dZpif HE 
: JQ UE ¥ DERFUPAIrGN HFRSAF! UAE > 
|| !ROSYFpJA ã PO !g!tj LAZO dpfeK OS! PBS OSL € GT I ZA filî URGXAb 
+ Af FET! LBZ OJ !R LRA UTVA HSE dt f OZA2!f CEM !AR KEPÎ !qyre5 
AZ18453 ùh2fkKKorp BfeANgKt EEA pz! Db 2 RZ LfD1 998 +R Î fo || YA LjDEDZ 
URGE fHNjOSY HEFA PAfzf Df OF DLFI2002 +Rj Oo 2ANK!!G OSURGE NEED 
:[ !q2ANRf NY DrEEGHCA AZ 100243 ùh2f5 
HO FAzf Niya fedzfaoyüP LNDRAYHETS 5A Ff yee Kp  * 
. 1f 
. Of URGEFNOEDE d2 gfeT!f lef!f OfK* 
LAGE !HA LjiGOF yaqd2 a0 LDFIzS LE PERU AGOK aff O 3f UBO!f * 
+ eT! +e!f yd EKO Azf 


.assurance de voyage ùNNjZ O RfAÃ af ¥ T ZA Jmêlf - ° 
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Uk Kak (SAA) EBrDRK rgarlk ft rgt3r 


yma Of URF fir Az ¥ Eg O5L1 okt fo 2002 +R FzhNpLOUAE OTF LF! 
:Ogll !R 
Ked Bf OZYAT oD! '2§ 1f OZ Jnêf IZ "+ @EqÛ Kjag f U a5* 
Rj 5G aulî lrg ep FTF OZAL URE [BAF FAzf l2 K KDoÜadjÃ 
.!AOQdFUOGPY Di OLE! T !qd BANA 1998 
(Gîn KGRJZÈE Kap DteT!f KDENLIBIFGER ORF KERGE INÎ !g+ 3? ÛBNJE ZA 
:Gj4988 Rj Ö5 Gf PÛ LAG 

.+ÖZEÎ f 2P Lft UZ 

«SILL Lk URZ 

aPÛF Ljik UR fDi +teT!f Kap Dooüdf YG !G: Af CEK + Fh 
|| A Lj EGA +HeT!f Lfl! 260 fNjOS! YEG AZ EEA 2001 +Rj Ö5tvüsf 
„7 (BADR) +P! + fA! oügf 

FenuRGE MNT! Kel THA ÛCAT-NAT) +zUf! eFHES BAF O URF - 
JfHNj+ PEG U’ ef} !AGf Lp OQ ã POZA\K +d Gf afen!G2003 1 G21 Yfefe 1 Ao 
. Red yÜP Lj !HA 2004 + LDEGFNDuRGE 

Lf šÃ Ö5 aif ef Gio OZZY BE! +5 Nh! pf PAZ KDboUajÃ 
.! @jen!f 

KGRgF tên A yok Ö5 EER ORf RI KF ã fog UDfAQF + old Ö5 yA 
+135 dUA.D.LIFE[ QKIB.C.GHAG[ QÎ !q 5 ORA Ûî feff YAv Adz+eTDZdH 
.† Af PUL KFA HNL IABP; GEXMCKINESY) 


1. Saîida azouz, La culture de 1’assurance est tributaire de la culture du risque , Le soir d’ Algérie , 17-10- 
2005,P05 ; Aggar salim , le conseil national d’assurance : Le crédit auto et 1’ assitance - voyage souvent les 
assurances, le horizons, 17-10-2005,P04. 

- Revue, BADR info, N°39, 2004, Banque de 1’algriculture et du dévelopement Rural, PO5. 


O16 PERS RD med2 Gian Ud üNgpbtteçê FEHOGEKEN JE ¥ DRFÜY.a. 
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URElk Kak (SAA) EBDE rogerk ft rgt3r 
I Uirfile ÜEÜHEHEL Hf: gREKOE 

:(BCG) Rfftte ÜÛEDIÈ NJBNDDÈRY DN 

rf +OTF 2 BAZ NER ÛF +a Af RoR + AY LAMA GiiPfo+] RO yADÖNÊ 
BCG +|#U ÖOZAOÜAE TYA Gi Hj aq Ö5K KER ÛF 5 JUR 2 FrKONA H1 BZ 


: LjpLAR dpnÃ 
NRöKJeG f SA :URBGA Az ffEUT KOT LS BAZUNjENNê HE 
.Kfed !f LjnikURYZ 
portefeuille ) YA 5 feAD_BZZAOIS T dê +5 NIT ad BÖ:Î gREnNê HË 
:(d’activités 
faPlh YE 5 feDYiDKBKla courbe d’expérience ) +Fenff I lglg ezLp A || !R 
.\nFN KERE j 


2 O L}ZePf Oglgtat5K dp ‘(la courbe d’expérience ) rung Da 

1p LF KEfeNEIpPCAIXK EK f 2 T1 RIB5(BCG) LIX HbR GR Ûf+ZÃctpF 
ÜURF E yÜP Ljišere!f Kffe GALS FEHR aff L'zaref i Igig3 A.4 jÃ 
.2 GR U PIE 

O5A nk ORF 1 enRfA!t FEDA + PE LN iZDZAKG og! Lod Fp! FenRf CERA 
«Lz 2H AAFOAS 1E PI UF 2 zû Gp lio aime URF 
YAR ax YA GET! 2 dgiA ü KG RF :aFH aN! IF +E Y GO LK 

ÖzKUPF |jHNjLFBNjZA YONAAHRf YHA ÛL'effet d'aprentisage) 

Öç Û gf Ö56ledl} ZA off LDL} UHPAUEG AHDNY LST Hf > QF EDL 
yo PA Î ZAEPEpLHZOHS AK UBER oa lO5! ENR ADR KOR 11 OF »D 
NIZA .*< GÃedZ Xên CASA fT o yê KLE akat oL UJ HHASA ¥ 
LR a GT ZOIGIQEIHNI| fefoyiXR LIHjP 


1 Michel marshesnay, Stratégie du diagnostic a la déscision industrielle, OPU, alger, 1988, p189. 

? -Hamadouche(A), Méthodes et outils d’analyse stratégique, édition chiheb, Alger, 1997, P70. 

° Pascal Laurent et François Bouard, économie d’entreprise, les éditions d’ organisation, tome2,1997,pp120- 
131. 
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URElk Kak (SAA) EBDE rogerk ft rgt3r 
yf KjÃ U Plj G}ZA2# zp UM Hek G}ANDÎ !g a Y Rf :ÃolfE nNê HF 
.ydDIfe fA l@BjIE anji OlglgE NDOZSTRNUEj f T Pa 

iağerd ULF + FA UF + PELs pizî Ö5arjyöî Hf ã AR dj ANÊ : ANÜÛEN Nê HÊ 
YT Lioff.......lapf BOR Û ekg & KÜ oho: ü2 dgRf yt YG 5 
:+ gf +r @If +z Î !q 

:ONj df +r If +2 f Ab 


:OFEEATAFOR yUP LHK GD o!BDHA 


A4 ۸ 
log(c, ) چ‎ e «() کک‎ =) 
70 70 


:! ® log(c,)=log(c,)- 4log) <log(e,) =log(c,) + log)’ & 
70 7o 


.!nRGF\goAF v, YT GOR ( t DSI !Q UM! + IG! + BE :c, 

.(tnRgF fof )v, YT GOR Uyozf GFR! BENZ DY O5) UK! +f +E :c, 
.+ ûr GEFEN :tDX Î !QHefAFURF : 

.tûr GFHENR :5 EY qef OSHEAE URF :v, 

anf HDL} 2 
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UAEJk Kak (SAA) EBDE rgark ft rgt3r 
tenff Î lll :(19) !pAtIE 


TCo 
TCo 
Herd UF 
V0 2۷0 4۷0 
f ÛooodëzdAf KZAUQFE LJAKp Bea TDEia HN JFT HEY do LJ fee!f Fz pif HE 


.148 
+ùĞEoA +p U PIE U2, ) UF 2 zAv GpAUZDHTY yüUP L'boiadt OT!f Kb 
Î ùzÃÎ ùZZoR ã ÖndiD{o A4Dذ‎ |o Hf NRQF KFS OKIE FNL T ON ld 
F1 ù EE KET! LFKLJA ÜÛLeader) FEI] OG A URED |oSNj} 5A Hf O5!T o 
Lj difi A f O5!T o 5 ok LEAK Dro URE +HeT!ES lU E gk yu A Ö5 

.Y@ DITTO Ojlgjã, Û || aoRjAt Fekî lafP!f GE 
‘umf HDF NFtDZc 
:rmEI HDFED 2 
+enRf Gan LBZ fh + +eo!f OF K afet YRiNÛXKE UgÛfF KÎ yî K 
.+PotAF 
.KeêbDeettaf! fed š ok yu FUELF Y ADIL ofc 
. GIT yö R +z APZo\Grig 
f T PRf rij KORf aEdtBb piz Gj +enff i ljlgXMDORF Ged LFBEZA 
+AU YEeg !qOGES A! Bf ã DZ 
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URElk Kak (SAA) EBDE rogerk ft rgt3r 
: MEI DUI ° 
"OBERT IK EEAGLÊE +renff gig azk 
5 aR SNBNRGFE ITKLpZERPÛF yofedE OSU Ef as yar SlAFBIf Î lglg ZDÃb - 
.Î AÛ yofedFL OuteRf Dioif 132G dAUAODEE 
LIFT FL} zed 2a DY DA ! l> j DîDİle Ef) KGRGEÖ5E T PR BFE - 
«Gj +To ezl RE ERD: jok 
Gi! ou fÃ le F1 aZIUESKD LAF LY ADF HNIKDOGK SEFF NEF LHRE!ED 
. Lf a UEBIIIBBKKL SEA 2 dR E PS 
: @jLjFT LZ Î !qûf K!]RUF IHNjJAb :(B.C.G ) FipU'! 2f TJDYEEL BDAHE - 2 
. YO f AOZyfEAZ- 
+S SA fT o - 
Kau YAO ESYEEdFfNIYASS A f +E] ã FILE yEbETAINÎ :UUMHENDiDZ 
One Û uGù LÎ Lh MUSKET U yl 2 a0 La IK GRE! ZÃo AD URJBZ 
:LjRE LjhehIjL iha SEUB.C.G) +|RO LFBNHAY(D.A.S) 
:Î INEHEIE- 
UML \FSpAKÛ šÃ f YO! 1g] DOÖzSfR B2 ar YS Ay SCRE 
tùdfK BR|KFT UF JiR KÛAÃ Û Fr A1 OEUEGLREA FEBS ÛAÃ Û Rr A1 UF 
a 2 GR +K OFZ a3 A f G5LAFEA Umb!f +n eR oyÜP LIEK 
1A f ¥ of" 1ER oL SEE ER A! Hitz 
:KjREHIIE- 
az FFA UFSEAA! Sp LK A ¥ +E] Dz fT YOY Ayfedt HS GRE 
RINjOUS + HF! FEnRf Dz AGRI + afk! Fok IEE OAT aE Ap UF 
.(f ef 5 BVeŞ[ dšA !f +!GIf 
šÃ ùf +T ùo ÖN IfojA letztotij Gp KG A411 ad Wp Kb: RE ŞESNEjIEIS © 
šÃ ù!f O5LJ RIF!T oA La DIRS A f LHXT AFIT o 1AN p CRT +L 
.197 € Ü994 Û ded +d ap U Ukgile ÛEUUGIFÜÛPZ ڈ2‎ -' 


” - Pascal. Laurent et François bouard, Op.cit, p 132. 
- Domaine stratégique d’ activité 
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U4eJk Kak (SAA) EBDE rogerk ft rgt3r 


+T ùo 2|20 ùh2AKSA !f LAER o GB H1 AKG fro: UREYUARGE x gif 
.0.5 ùhzfk+ SL 5A f 4T o LF5SA f LA™o40 ùhk joj Lf SOF 
: GSjLjRG Ljha ¥ Û B.C.G) +|®UO Kb 
:ANENRF- 
2 üU ¥ Ù AFI HEQE UF piz Sz 1 ab 4 +T of KERE 
F ùt azî ù &Hif tzu Af LNKNIZA UE IB lFOZzSed URGE RI] DAF 2 dFRIA 
. (fA Gaur 
:HREHRIF 
+z Af DÛZ fMNjIUSp FT BED 1A f +T off LAK jU A +18! = +z | ZZ 
tu PIQZFYK2 GR At dp ODA HF 
!HeDL}B.C.G LFFKS A DDL +A f 4T oA YAS AEE DY azff fv 
HDT OB! luHUTD 
YA! AAyfzdz (B.C.G HFT dHjLD: (20) !p UIE 


Dj 3 ad 
fefAdE U’ Ff AtnG!f Lh pfAK fBfAdZ !g!nG!f 
YG lg- yYAg- RK 
%10 


YAO lep Cezf HO 


( GZDED) + FRFAAFLAI FEF) OSU FA!nG!f Lh fk 
fej 

9 tpl SA To 
fPfAd CSU fS fPfAd OgtnG 


jenî Uy KAA Lj U Urge ÜU ug Fez i fp eT Gj pf HF 
.106 6 01 
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UAEk Kak (SAA) Ebr DEK rgak fl rgt3r 
Lj#l@ù dj Û(B.C.G ) +E[ ùdF LK ORF KEARREHZAHED Z2 2z JiZDY4T!f yUP LAZ 
KOS ùL WHNILPODA1 LIYA ¥ Y1 LKIRKOGTIY OSYAEKNYZ lG tn Î ZZ 
û 5yùXKÖùrBN) lJã a f rif Î ZALJEPU Leaf UG ZRATE SN i ZA 
upytk Gj yeas A ¥ kiyak Dı L2H 5A f Yi LKfRKOTL 
.dBt QÃANjZFÛA 2 dgk yA tenk LAP aff OGEA HEZ 
+3é[ ùdغ‎ Öù 5+1 ù du KGiù zÃdîdXRLùIêDÎ !qYeAK IT dOFK OGLLBYA!YS GHA 
yù#! + HHNHER oREFOOGNPAEF BUTT aFtOTE EF A +nÃ ÛB.C.6) 
. AOU ã af KZAMOFLDEZAOAZ 
Eek yck GIDGE 5 A f Ö5lefad#T olê akp Adis uTIlif IHNja GA : HOFER dE- 
. GRyAA 
OM U Fr Adþ5A !f OGlafad#T o! 11 QF || üKHhEA :f NBIEYSÇEFON dE- 

. OH yD GÛ feAE FAIT F2 Rf dk Zef 
yùüZXBEë zù fek Où Û r 5Ã ¥ Ljj LFA+#pAÃdZ# hz EA : SRD dE- 
YùIg Ö5 rfp +ù È yf jore COKÛ Gz A LDLjD Ö5ütÎ aFyHR dz 

+P Zn FEAF 
ÖO5ABA f+T o O5GA UfeAZ zu h2 GEOR !OTIF ONÎ :HUbAEFOGFEFOR dE- 
. Gej ZA U NBUNGgT Hî YOY +fedl ZA2PÛ IHNjexKAÃ YG! Adz fzdz 
.+EOIK GER HESKO NILA FE BUZD4TYS yûP LMbDoUadEOTY A 
: GJ 2H K OPA KORN J KB: (B.C.G)A NPS - 3 
: CZF KOY LHR NrigF fir Kb :A NHR] L yigfii ¢ 
. Ê A+ dE 1ER Û fPZÛ LPI feNDGFROZIIHSNID ° 
l2 MEA df HSÜB.C.G) +3 dF KEF O5! NER Û HOTF yt yu A f 
.ÖndjeR Û yin 5O GÛ 2 ff ANA +onf YAogaz pjkÎ ZZ 
. f2 Oo ACKI@f ADF Adtuodt O55 KiKÛ B.C.6G) +|RU NB e 
Ãol}njfdFK OFLU U W#KNDER Kg KOCTLJ| IKI Gro! hedZOSZK GID ° 
.KAQjA pite!f 
GIOGTL_ jh pfAKŠ FA ZABkefIê GEE af LE! ofBIT BKIN ° 
. GHD KÖRÃ KÛÃĞ \RŞADIRKÖRf 
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URElk Kak (SAA) Ebr rogerk ft rgt3r 
Î ZAEjKE FEY U HOFPLÛ pleut Gedy LIR2GSANNEEt FBotf 
.f APF 
Öz Rf 2 FR U lg !gi fEKORÎ ¥ GÛ GE UA tengî ljigğÃo U Aokf 
. GU URF HeKY ron2 ùqkf U Flip 
.+ BDI KÛGIf LE abl U Dö YG Af i ÖqyD a+fe5Û 
SBA = fa fMNjKDLYD OSA f ANF RUS IHNNFZeHEKT Bf foAf yazî Kb o 
.KEQ!f YF 
:"(ARTHUR.D.LITTLE) A.D.L 4 NpEfJE 
+I ROS HN GR o Anî OSOAf Y Sef! o LDA UF FET df ljNjENEK 
yalšetPÛf IHN @FKRAB.C.G +]@RU = Fan i Af UFR Kef ¥ fA2 O LZ 
.[ aPDÖSGHAZ RA UL jSB! IES +| RU 
: GÎ Lî GDL fz OZ dE! | ROS NS CSZA 
ÖZ UP || HAT ff RF YO DEF > {hok RÎ : (SNEjI UIE T dE ° 
ÖSNBST Rf YOY O24]! j2 aff RA YO D2GZB! Uo 1F > PHIRA 
.(yfie iu Lai jEyofedtzema CA URGE 1b Lep NGFYK 
One Û UFùLL LADS ab SH 1r Af Kp:reaTEhze FRERYTNE ° 
. Gj SIBAT OF Apz +K 
ai zd Ri fof RES LDAHjU +B dF IHNICHLHLETDHA.D.L )reNg DERÊ C 
: Gj Adj 
lê o lep NÛ ùkÖÛSNÞTùüSYOI!f NCEREKÛA.D.L) NDILj WAY Nr LF PSGbS 
|| !RLJKOIHEDYAENYA (yfe hur Lf Faziğppyofedtzteda cA iad} 


' - Gérard Garibaldi, Op.cit, p284. 
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UAEk Kak (SAA) Fh Dek rgagk f€ rgt3r 
:(A.D.L FE d8 LL :(21 )! q1 IE 

GHIA TAZ‏ ل 

ÜRH  AToodz NpHAz hora 

hz FFP NE 
Q3 
haiNğjS 
hoi Z 
HOG 
1 


Source : Gérard Garibaldi, L’analyse stratégique,troiseime édition,2002, 
paris,France, p285. 


:( La Maturité du secteur ) QEBHFATCZ 

(ÊZ JGR NIN! DQ! 2 T Af EPR o Gi a [RONAY Nur LFBRfofRDFL_jOF! 
: iH lu aed Z 

of AR dš 

«AAR KES 

«Li F2 BAL Henodft qî î f T olf AIR f - 

«Li HEF akxK- 

«LHD AEN Lj 
LbIjTEDYAENYA NRF 1& yofedt Baz Û falf a !f 2 T Mik! BAQE IHN 
Il Rj 
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UAEJk Kak (SAA) EBDE rgark ft rgt3r 
YOY Nur L}_ jb :(24)!cp UNE 


UAH ÃATdZ NpZ REŞ BIRDZ 

fn 2 av Ad T AOADYDAAZ 5A f AAZYfedz Ad EEE ا‎ 3A f Ayfzdz 
PNB | N YGeg Af 
J 2 KzdzyAfaz UGE aa a / RE: 2 Kzd2Zc / yAlA2Ac Ãdšî yé 
Sk AD yî Ad eK J YÎ AZ yî Af YPZ UMAEAD 
f 
KI KT& UPREGKEY KGa 1A JE TofK® 
END KEKAD E3 CH KE 
üdp# FB) YZ mM FE @D yurjUl | YO OZZAT of HAT 
Gj yA Ãf / eT e GAAHDYE 1f eR GAA 
y y ل‎ 


. 161 PSG URDZ do Lö fea!f F5 : pf HE 
:( La position concurentielle Jz J@ERYUNE* 
DZ |! +PÊT LFÛ+KF ù dF Lh DÜÛ(A.D.LHFS[ d4 LAraF+ dq letgfd O5YXKK ORf 
(Êz +O fin2 zz êi fojÃ addy ÜP LjIEBPzK LUA fijzk 24DET LZ ANÎ YÖnëet ¢ 
: yf HNFEKLA Lj F2 2O LIS lod GF ya EAGAN A aie 
aû UE HEB!AGAF PZ pînÃ Ö5ÃT pdf yaRf OSYRK : LOKE | BAF yet - 
.+ ê 
Lj OSt êz Af +e Unf Uu OZA2f!f OBykK : UKE | BAF yel 
.o...+FeznY tru Af USAAHRS Lo AR d2 OERF 
iKOGĞoÛT AR dF IR Û ÖZA2gf OCH t dif OSYKK :+ GES] DAF YE - 
.qo...4pPF T AR d> 
yC BDZJFUERf +ù nap U ù Rf +ù ZÃL ÛÛ 5yùÙ Xk :+PTù HŞ fefÃdE | DAF yz! - 
.0....L PR dF 
tA HT olf UKGAEIFE! GIKOSY AFF 1dl CBYKK:1 ROR Fl Q !BB| DAF yqÃzf- 
. O19... YaARf yiKFizZf UIT aMIDEadFleAT f UNAAFE 


' - Gérard Garibaldi, op-cit, P287. 
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jk Kak (SAA) Ebr rgatlk rtf rst 3r 
Df akxA tak z Kef YOY YALjY\o +T TPO I aPD adEdZÎ !q +3 Û: 

Ö5 URGBKGUAÃ x ù ffok ÛA.D.L) +ù dAF5 KZA 1 ande ÛF 

:ONA+ SEF tau Af Dû ZZĞA !f 

Î ZONE oRpYF tau AÎ ZA oDš2 zu 1f - yA E - yA - A! - O ¥ 
: Oem LU AodF f) 

. YOY fi Nur Wf +nep] Z2 azff- 

„+Û SEF tzu: Af Û Z2 KEREBOGZK ORF aed 2 BES | DAF! if Lire 

Ondfef g@n i DOSOGL KfeTadyGR 3| !A 11 UF O5 HERF +nap yo IEE- 
آ.‎ e 

DF tar Ã Lft BOS AZAN Gj SID FAA BOD LEAF LJjizk 
.(+ê SH tzu Af aod piczf akodttsladihndeR Ûf 

:HRRNE JT NEN; A.D.L) HN BHiVGAESUE Y 
+3 dhiz@Û SUF yÃo ( A.D.L) Ké AK:22 zp UTIE 

YOL | SU | A | Ml Yel 
+ EY tzu Af 
le ! 


YAalz 
YA E 


2 u 


.160 f fIPSG UURDZ öo Lj fealf f5 :fif HE 
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URElk Kak (SAA) EBDE rgarlk ft rgt3r 
ORF +K 1 nfeR Ûf KE Rf GIO K UA.D.LHFE[ dBDotr ARF UOPAEYÛP LH 
. CS d CE 4f OSA!NHER q5 OHFZAED !qyiJRf I ZAHfeEK 
 Rıf YEU YA {Su + SH! zu Ã Ö5 aU LK GAZ: (pEHIEPBUYANFEISUNE* 
HÊ € To Î ZA AOFYT ofKURGENL L}!GIS IFNjOSNDOULMFSPBASÛ NSUTIg 
. (FE | ZA of aM (GE FH ur NBp+ PE aOP LF! 
NJÖg! zu +11 ad KfefpÎ |tfol| !¢ + BQ IHNjOSNDGD: (DRE YF GRIESE 
Î ZAK GRJDHKHDA ELÎ OYE KÛRÎ š j û! yezıf aBFoLHZEG Û || !RydZ AED 
.a@lš dj OL JfifolE LS SEF Liha OOPS 
sft Û auurÃ fin +f HNO FY DEKI fo: (ã HAOENDRE REISE 
HF ùt MEZ 2ûU LAXRPAFE! BGA HS\RGFLG laAp OSEREAYUP LIF yîke#D 
duj} LK 
+I OBES hÙ KEES L1 oD! BAF IHNjOBITT EY 4K :( YGIENDRIREHFEIBUNE* 
«GÎ LJ IFILL! YT o5 
š fU Û U zhfَnÃ RE Ü(A.D.L) Ké AR KÛG ya Ö5 UNjARf Y NSNBBNjZZA 
{1 aMZOPÛF LE finf 2 THF CEHDE lep! FNS 
:1 JFQFEf a OUUHE* 
NIZA + 36[ df OSHIP y¥! 1T T POX! IZIZN KG AK PRK Û(A.D.L) +Fš[ db 
«1 JRA! dA! Ê UF KCBRDIFUEE! eR Ûf KfaP!f LE ÜgA L1 oDHFCHDEE 
«KCB II (A.D.L LINED! o2faF +nfeR Û Kfedef ¥ RIK || I DHE LIND 
aGKYrNDLAFHNA YGF B SSKGGoU LE DIY Co LGR oyî OS GEBINEBNIZA 
HEPR çAÃ Ü%85 LIZ aRöECRaF yfzd} Df +16 LFA sad H!G LE ÖnšfeR Û Hf 
yGîB Ö5K Go 2 BZ lXORK UA.D.L) +3E[ d3] IA ÛB.C.G) +3 d> 
lagdzyÃo KÜQTK Ë¥ GU YDK I1 UE KDÖç +r ÛEDÛ!ÃTa +z Af ÖOGEh 
.OndeR çadPgi DF GAIN GFE Chr a9024 df 
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U4alk Kak (SAA) EBE rgark ft rgt3r 
1f Û KEPPJA ( A.D.L) +E d23)! {TIE 


. E Taz 
ENjKHIE ATG NF SüE n 
HAG f YK HA§ DIGO ف‎ 
1 ا‎ 
anzlf Ev 


Source : Gérard Garibaldi, Op.cit, p290. 


: (A.D.L ) PNY DENDAS -1 
:ANŞMA Jrgfikî* 
š RK ONÊ ÛB.C.G ) FS dB Kk 2ADYGAOS 5 FEK UFDONjÛA.D.L) +5 db 
.„Ãdî +z ADÎ 13z KEG! OSG Al P + SH Ku Af yl OZZ 
ANIM jG * 
2 20 LjtePAEK fe A HPCEEKKDY 2T f LDIEIDOSUBY HN PEO BEK 
+ HY têz Af f PSG5GE Û ÛA.D.L) 
: (f IFIIHEF dH rN DCE yf JDEÛMCKINSEY ) FBfU RK 
1FeùT 2 ùU Lj dE ù Rok! ù UnifeR Û yok Lj SKanp YEE !AONÊ 
Kfeù SBHAEPÛF IHNp GRA Û (MCKINSEY) GPCR dÃ (GENERAL ELECTRIC) 
: LJIÊTOZAEIRGK OD 2lğ@A#| FU a+feA UA.D.L, B.C.G ) ùe 
On !AHRf URS KEnRdFtù ALB A ù!f + ùo Lj KK ORA :Rz JEFERYT NE“ 
. 9...1 DZ 
:GiJyQÃz lk ar 5G PIORA :Ut qFDEP EAE 
a ùf KCÎ ak ÛÎ ù XIE yùAÊ ÜzGÎ ùf +ùble ĞA ù Aaya A !f Db 
. 09... CREA 


299€ 2001 of KfeTlgtBFen!f Ji Ea TERAQT tJ ERGIEU afnitz' 
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UAEk KOA (SAA)j Gr rgagk ff rgtar 
yù dokF fu NjLFo2§fSUGENERAL ELECTRIC) UMCKINSEY ¥3 dAFDOoUAA 
+H +r YEayUP Lj !RS |loRATSET df IFN azn aed [FPR 
1 MFOZA2KAFedEdFOZZ2 ezRf ° 
F1 MFOZERRyCZE y+! Ol LpAf = P ° 
.f {PATOpPY yrDLBZREOE AK ° 
. One Û Hf FE UCL LFI RN YT ° 
1 PHIM f ygÃz f POGb5YOK > 4j ° 
.OndjeR Û NHDIGL LFNZDrE f O5! je!f elf yqÃz ÖZZ2 ËRf 
. dH! OLÎ LEAF ° 
EOF IFN LF nep Oz i aPÛf aiEatli lA BAG HF +r Af ik ° 
(Lî IES IAFOZ 
.ONFER NPY! TOBIAS YY nf YO ° 
( MCKINSEY ) +F[ dXHB E Ljb:(25)!rp UNRIE 


(AT CFE AZ Af Y Fn) F1 aAFKGPE YO YR 
1J CEUENAAF!§ gef eB yA taa 1O auledf eGPf 
YO 2 20 LNEQFAZ +A + PRE aad ONEK 
ONE U RFF YO | (cotation)2A !f Gfok 
ONGCR gOpyF 1 Al P ON gDpPYyF ceztf auadF 


Source : Gérard Garibaldi, Op.Cit, p290. 


:( MCKINESY) NY DHSMOEOIGEWHTOE- 1 
: aE Gera dfaihhl ji oF Ö5 uu yöîi R 
:Y@f OY Rf f POG* 
.šA f OSAPMA!+ Agog 
+ KEGo - 
. EEA PÎNA! gag 
. aE + GOG 
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URElk Kak (SAA) EBDE rogerk ft rgt3r 

Lf yf Ö5 UBoA šAÃ f Ö5 Adî yfzalL festa LHF KDuoüdf OrjA 
. Dp! KHER 

ÖZAZEÎ f +R T Fok AY Y fn EK AEORF yqzf adPg pÖ dj leg ahê 
KIŞ :UxEt nfeR Û yU KjfofA 2 iPS Ek KD Lj DL GAA Gj CD 

LJjRnNZG jelf eEGL Yd ONj ÛLes biens d’équipement)(URGE yAÃc +aNif leAl f 

.ÖnêjeR Û o 

3 UHZAAOGFET dF BEK CECH JBI O5:"( MCKINESY ) RNY DIBIT Nj- 2 

:(AÛBÛC) 


EH AAOG!AAAHMCKINESY) +46 dZ:24)!rb q1 IE 


Source : Gérard Garibaldi, Op.Cit., p299. 
«JH dj OSA Lft yr DL p2 ARF :(C) HIOYZ- 
.laPAE NA OSyÜZR Û NE Rizk :(B) HIOZ- 
.2 Rf 3ã a20ÜBËDlcash-flow )BZzK:(AX|OYZ- 
:(MCKINESY) ANP - 3 
> ‡Z OZR aed [PR 4A Û(A.D.LHF[ dNJBKUPDONAÊ :Ã MEER; lL Jigar 
.OSLjPEAEFPR KORf UB.C.G ) +] dZ 


1 _ Gérard Garibaldi,Ibid,P302. 
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(SAA) GEREK rg atk rf rg! 3r 


: Ci AEH KEES LAF T !gU' zk :KANPE UJ * 
UG LJP Ji dt eR Û +25 3 REGU NDZ ING f Ljntiaif LDIF Kb- 


.! jBIOF 


jk Kak 


az ta YOY OB! SEYAN T FEK EBE! fod ygÃDZGpL]_feADCOZGAh- 
. AR I OHSLHAAAKÎ Z2 KRG! ëzÃu Ãdz 
.SIGHEGUDAFFNTEREÎ Ufc UEUHHIEL B{DENfED BED 


: ondfeR Ûf yz KAD fd AFOUL OF y AEN yUP LHF 


OnfeR Ûf yDIDZXIAf KFA LFI : (26 cp UNE 


B.C.G RNY DZ A.D.L RNY DZ MCKINESY NN DZ 
YPSHEOYZ LJPEAZ aed} ffe aed} ffzfdZ 
FT Nj tenff 1 lglgzZ 1 [ PAA 1 [ PAA 
REFE HF UR OOP rG E TG ûne Û BER 
YHFEUSd Z COPU! yA HalgA CH) YO DK 1 qz adm + A P 
zU IEUSdZ !+ercs eG ydÃz +K 1a jag t1ReOPD aR dF He 1Re@PD 
akat adPf yD 
YFAEENIOC NF OP HELL) OfRyu A OfRyu A 
RIMIŞHe UGE +afFBF! GAA f TPR YPXHzdZ f T PKB OA 
Rjftea THE Dp KOL) af KE OF) FORRAKOTLIE) KET OZ 


Source: Gérard Garibaldi,Op .Cit, p303. 

+A OnFER ÛF yok KJAED_ jd lAFOAREEF CHE GHENL ZAR! yÜP Lj 

2 freed ZÊ PPR || !RÛ MCKINESYIFE[ dUA.D.LIFE[ dUB.C.GHFE QF 

. EDF Gedzfely 

Û +I OZ FOE + UpaF yiDKUIGZ2 aU Lj Fd KG Rf azî ¥ në Û NIDHj QU RA 

.ÖnğfeR ÛF yo + n Ö5\ZF Dak K Gj GEEZ Y nöyhiLOPIf yok 

+a Ö5 GEEK GF UGLY! OD ated RUH OK UE IHN FS NIZA 
.yu H|PUNfEfAAEE Š[ PK 

tzu Ã yîohnEEf 2 phil BUL KFA IHNjë FooBEPR NDA! old OSDFA 
Gti AN UZA y qef fifotû feta BZOSeÃp Gi ORS HHeTDIKDE KERGE 
pK fefeprErGA KER ocCHHiL HZ 
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UAEk KOA (SAA)j GEhrDRK rgagk ff rgt ar 
.Î Ue UEÜHEHEL GNSS A A )HRR [IU {FruZED :KIRFEKEEE 
(SAA) LEDS 12 DIDE KORE! ur A+ RzAZHA-KDYAGI LAZ fFHNjCOK 
+13E[ dUPPR HIN 2003-2002 ORj yUP || !RA 2001 - 2000 ORj yüP UBIZAÃ 
Ö5 HeTDZAGH KERGE tzu A +ezdQZANj NJZ2 pjA ÖnkeR Ûr ybiDZ B.C.6G) 
. GERIEHARIIHN HoT GHPKORS 1F+ NER ÛF fof 6 A 1f 
JN CHELLIS A A )DERIRALNEHR IE: ÜNj 
+ êl KGET! I Zep KG ORf ydÃzf LpIZAd{oteffen!f OSLSndlf YGpa5S 
: OKA Aw HNL jh jE 
:yofedtftnkN Fp affe nî OSL jot YGpKDDoUdjA :Î NEUF - C 
Û1988- 1966) LARC lefgf O5] !R LFA :(DEREUIIHNIEHE INE 
YA DAAGf ago BAF 127/66adF 2A6 NKTFHOpA YG! +!ARf agfogt BZANÎ 
iz Gf PÛ LAŞAN Kaf DJ !k lefgf IHNyUPA 1966 1 û27 Ö5OPIQA OH 
+f +eT!f DEL] !R +E KERE LHARIOSHHET YF f TPKLAGNE az 
dX GTÛ KCK ÜU Hj a2PÛF Link Keg f Lft + 2ilj KRÃDEp (SA A )LJjDêDZ 
ÖlgL jêkî (E J| A+ ZE f 2PÛF Lk GÎ YFADA5S(CA AR) LjniDêfen!f HoT! 
LDF Lrg +o Gj YADORf (1975tRj O5SCCR) LjDZezedt t¥eTf an +E 
«YIL Lok Gi YADO (1985 Rj OSCAAT) Y|lDHefeny +HeTyA 
Fh !RLFA : (DEHEYUE D2 HNIEHHEAGENE FT 1OEDNEGE HEREOF" 
YEp Ei f UF KEY YH! i EE UF CUT Û +B OSHA KzeT + 1988 +Rj 
A lg LAG 2 axé dzZDt Gf PÛ LAG Cig HEKGUT Û IHNj+B Lj Lotî 
. (TG 
fq ÖOZZE Ljî Bf 1995 ÖHgfp5S qPho07- 95adf a5 HEEE :FARE HEG 
ANÊ Yu YHTIEAJA BEIAf LYGiZ ! Lin KED A yd !HA Ljntfî YG! +!A%F agfog 
PEI (CNA )LjMEDDGAS > DA LÃazif G+AJA LjDêf O Ã aÃnþ yüP LIA nk GZ 
: Gigi LjM&KK GET ¥ piê BZA IHNjK oz GEXUAR) Ljntf Gi Ljnitf 
.(CIAR) LDF Lz LjDEDHWGF t+eT!f - 
.(2A) KGiDHeFeny +HeTY - 
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Rek Kak (SAA) Ebr DEK rgegk fl rgt3r 

SBfEEZÛF ÖZKTIA fr (CASH) KÇÃeodYEp OST T Prat cf Lflf HET - 

.2000+ Rj +R 

1| *RUf OZZEpEk Ö5 fk ÖN (EL Baraka Oua-el Aman) LA ++ehp ++oT - 
.2000 +j Ö5K CRRA "Od oyî KJRLjDKFET yADÖNA! aA Û 

.(AGCIe@KR Û U apL jez ! +Rfen!f tteTY - 

.(SGCI) T eff U a!f LZ +‡eT - 

.DD98 +Rj O5GHEZG RONIDHIRDYGZENONA (trust-algéria)efenf-KT aktteT - 

.(CAGEX) KfefE !f LISI A LjnêDHEFe nf HET - 

+i UF ZT! FENÎ HDT af Lj DCEIHf Yio 25 :T daf UIE - f 
:ÖBYRKL fof LDA HN ZA JBF GEU zNBIHPDERf KC ferzÜjÃ 

z2ù2f ÖOZZ oHAF +5 Ûf +û KG AOE PZ LHZANjT aqff Lj Az D* 
ÃDû py A5ÜPã ÃDÖuzS dZfAok zf KA 2 azš DÛR öÛ Lj a KÛ ü og 
ÛÃ OPTUS yi yYRSÜÛT TRF Û fA ü ED NIBRf J2 of SRG KERL p 
L FeÃ fÃ ÜFESRAZ y+! +OLBbPAA ÖuzSGFfoSKDiR öÛ LEO jı !Ã ê PÊ 
. ezl yh Of DA NEZ i ZON 

!AXK Gr AED I\EOFQF LAINE GUeQGOF ¥ Kev LAY av aff Lf AZ * 
FPL df FSU HAZE YIEIZDIIEOZ UnDzf LK GDY LK AG Ej UhaZz!î Lj 
|| !Ryok aUP!f y'öÛ fA ü joilf DE LEO RES! EBI yS ERLE LIX py 
Orî DZ Ö5YPFA feGPLF 11E NBK afof qf YII Na joêlf OF LEO DD 
1ÛNF Jr dN FÊ FHF iE Hfjt..) :T !ak Np 52 ® LE 
. [90: FE] €... DIFF! FERLYRIEATZTIFURZDLE U 

+E) NBEAJiF LJ) UZA LBB! LIAN 3 Lj Ayu df @ Î ZHSL JE AZ * 
Yf i HZ OMY ZT o fpÃ Û ü! ET LNBGÖGLIBEIS L'NeT!f abDK adfk zezÃ 


NjfO Njz NÎ z ÛBA5G Û :(E)NNIZIA 5U eh BE! f PeA DÃ NZ 
. God ESNEYD ÛA || RYA x dA (tn ojÃe ] (ür adz 


' -Farid benbouzid, "Un mouvement que nous ne pouvons pas ignorer'} Evoluons ensemble pour concretiser 
nos projets 2005,B.E.S.T-RE,17 décembre2004, alger,P08. و 4 ا‎ 
226 O10 ÛU992PFenf DUE ÛERKIfR [FÎ z DBRFZAT IJJ o- 
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URElk Kak (SAA) EBDE rogerk ft rgt3r 
+ ROR KC AE AZ Ö5 yfMiRIPÛA rine yGAPDNB Lfl AZ * 
. eT Bd 
1 Af "ÇPe!f fa SX dip Di arDL j LA CERF U’ z2nAENLYIROE OA LF! 
. OAR Ljnêtî AD af Lin LF GA YH Lm + zAeTAZE fik yAG 
1 aff Lj REoRA OARS Lnitf 1 ozÃeTa} !qYeRÛê aj Yip A pÃ 
: pL] !R +HOIEHAF Liha jk 
|| fa ÛÃ aGPÛf KëgkÎ ZA ÃERf +1 TOT [SOR YAR AZ LHDAGR Lj AD* 
f TPKIHLEGE CTD o5 RO L || !A Û 4¥ yÃeLjAZ +3 df ydak O5 


. au 1f N OLDU FeR 
zezf ||! LAZ 6 ÛÃ Lj @AÃ yu df @ :NFARES LIDAR Lif ABZ 
.ledjA 


Gu ORF tf fF a KGADF yl Ö5 ydzf HNjyKES :T YFERE UIE - 4 
LEI)j + pf AD! GFF ÎÛ ZZ afen fedf EGE || YHA aff leNp Ö5! uajAÃ ffe 
. XEDÊRDSADNJ! fox Rf aPÛF yl Lj Sf 5(1 PEJ 
:adf tjEUDYFE- a 
lO! E UF yf DLKE E UF OGUBEED ADEE CHER Ljnitf OGLb 
‘LDIF oc i 
WA 2ANjK NZZY eA ag ü! Ö5 Ef ã§ df Ö5 YGelf LE la AN :!OTHE* 
Rj Ö5 @j +fpLjÎ ZÞÎ !q fen Ö5 Fr Rf KÛgdZKTAÃ gÃ ÜAID2 erf 
ÖNÃ 2000 +Rj Ö5%0.34 Î !qKIZÃ ÈDÎ !qU' PIF ÖO5KIPDEIHA Ü(%29.78)1995 
Fetî FD Fi dê AAzf Û ZODPZZK Pu Rf KÛfzdZGEg aA YGoZ +L] ID 
SYEIf NICE! DEE PA ZEEE ORLA + GÛ +Eirk ÛF fd ÎÛ NPE 5 GD 
.f TÛ Ljok 
1 E f CÛT Û yFFNKIEo ORF 1o KET OOF LDCS OF K1 da Kb :HIFUYE* 
yGZUf RE 2ANKÎ !o|| !Rã PEpKEÎ dE yNE 3 NRK OF +d CHAU LZ SPRf 2 rj 
.47  YCUURHEZAT lJZhLJf o - 
.16 f _Û972 KF USBF Kop afp Ui affN jT UEDERFUG™ I1 û - 
@ÃA ÖfRpa ap URINE HEFE NNFDE ÛEz FT Of z NoHFEL YEAN !OTHEFOUT aT dz lis e - 


.076 Û999 1U 
“-07/08/2005,http://www.ons.dz,/présentation/indice économique.htm 
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U4tlk Kak (SAA) EBDE rogerk ft rgt3r 
Ğ5ÛZGHf Ljf AZ Ö55 |od YG Dë ÖfK LDINL UKE kp K GAGE Ö5 5 |odF 
„|| !RLJIDIIGDYANYA JG Cz KY funk 1996 +f 
. (SAA) LjnêDFKWAY 1te DIZE Lf OSYEEUY DE Db :27)!rp UNSIE 
Ub SENE 

1997 1996 1995 1994 1993 U NHE 
293.610.137.78 | 2.818.82.13 207.887.439.60 197.636.220.06 152.403.888.61 DEHF 
I YE 


.244 f ÜaR5 fp medBHHDZifodZ: pif HE 
a0PDLjEIGE + K2 frjUKET OF NIDHKT Bf CZCS Ljoatf AZ Ab:fie ANjHE > 
Hi OSLE AS IPANRUARGE HNjÎ ZAYE O&K! KaDfj5fiÃ U' ad ADI 
akXxBZ2.818.829.13 ùhPf5 1996 +fj O5OB Ub 152.403.888.61 ùhPf5 1993 
Î !q NEZDDRE Ö5 (f@!f IHNjY GUDYGagq LEA 1997 +fj 05293.610.137.78 CD 

.( POA) 2 ez AfA Oza Ljolf +R Rin AZ UPEO 
yd yY+TOGZANÊ UF aA Y fev 1f LEZA EEA aL nlf PAZ Np:T FEF FRE 
yok Ljoêtf eT DL Ö5 (TVA) yafS L}ERIE KDENLl| !RA Az ¥ Gg O5 db 
LAH ZAROYE Lfof YHeSLHNES5y+ KNDGE %38 +IDIHHIBS) OB i ZA R@u 1f 

. DK aA ¥ fau !f 
:Î Lilie ÜÛEÜUHEHI(B.C.G) + NIDEBHIRANEHLR 1INEHEL KEJE 
: jLj DLP} ZAUA Gob 
Lêlî šA AQZyfzd> 
(SAA) LjDêDZKAY 1eTDAA f +1 off * 
O5!+eGajA Adak +35 de ez5 AZDÛB.C.G) +E dHPPR qo LIZ pF FS NZA 
. LPC LSER MTT OF IHNRKANj2 frjA 5 A !f 
aul ¥ If O5 onëjaR Û yD KFAEDLDARE +35 df HN !g U anh FHA 
"KER d¥z#eU !g(B.C.G HES aE REP 


.Üdê 25 DZ aÃGföÛ LjRf 1 HEYZ LjMENBISCZGZ Lj PZ LHFIZ AN :POA- 
'- Gerard Garibaldi, Op.Cit,p287. 
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UAEk KOE (SAA)j Ebr rgagk ff rgtar 
. GREEK YOK GIRE! A +T old asp Adliza GEOR ONA :(Star) !UFFUÎ diE* 
FHS +7 o || BET O BLK ORF HOTLF ON :(Dilémme) SRIF diE* 
. ap Ada! Af YOY > +Z | ZZ 
IT BZA f 4T off G5 LYK ORF FOTIF ON :(Poids. Morts) DENE Fl a 
ÛÃ FT + pifed} ZÛ ek Û turf INAS ZA š A f AQZyfzd3] !A +S 
. Gp} ZZ 
LF! HAHA +T o Gb || REORf +OTIÛF ONÎ :(Vache Ilaits f NIE YGF FUR a 
HAF aF2 RG dK ZA2EPHOTS FSA 2 u LRöYGI!f KEYE 
fT ZA jo FAAS Herf KEEFE o1 UKP AA ORF yD ÇÛ feÃdf 
:ORebEENA Ua 
OH URGE U eh} A :(Le taux de croissance) DHESNj NMiqDZC 
LHARGXH! AdzK ÛrzdRifoR fA 2001 +R Î !q2000 +Rj LHZECBE lefgf yUP 5A DZ 
. || !R 2003-2002 OR! EPCOT = A Lêf 5A O5! dH KORGF 
.i affenlf LJMDIOPOSOdK URIS AdZyfEd Or AS:(28)! sp UNE 


Ub LRiDB: SENE 
% PIF DERFOGT FE ¡ DOEHFOUGT FE 
2001 r 2000 r 
8.5% | 694.8 8867.8 813 1 Fe [EDEB 
6.5% | 144 2236.4 2092 Fole ŞEFUQREDEE 
13.44% | 5622 4743.2 4181 FRAFEHUQREDEE 
11.28% | 06 6979.6 6272 NRE HUNNETIAEDEE 
16.43% | 487 34267 20133 b{EFUDEE. 
33.94% | 491.2 1447.2 956 ROAEFUQEDEE, 
-8.10% | -882 999.8 1088 t JA EDE 
11.577% | 23 223 19808 TDI 
:[ KGZUGS ob FoLHZ: pif HE 


-Rapport sur la situation General du secteur des assurances en 2001,O0p.Cit,P06. 
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UAEk KOAk (SAA)j GEhrDRK rgagk ff rgtar 
fp ULF ã AR dKDYAFN!S LIE LIS : UNE DEJ UT AFA Fee ANjHE 
Î qG5URUF Db JT A! ® 2000 +RjlAFI™1 1.577 ùh2001 +Rj ÖO5ZGEQYl 
+AIANB HSK Of 5Ã f OSUEÛF Dé KpéhZHjarixÃ Üî afen aþ Lin 9808 
Ye5Ü/31.58 ù ZAK aOPÛA 3š eof Ye5AÃ %40.123 ùhKfeg f YO5:ONÊ YÃe5 
KDE LAEK CIH LHXESb! FDLADÎ !qaLjdÈY %15.50 ùhy| LES | BAF aGPÛF 
+ KEENE A Ltda OSEOL} DES KERGE YE KZ ASNIZA oJ! yf Kf 
Lêk Ü %33.94 ùJjÃdZt fuLjefjK tDÜzf aOPÛF Ljk :KDarH5 aPCOkK URGAL HZ 
f %11.28 ùhegö ÃAdZyfzedZ &z t ® (IARD) +ZAGI aOPUA 3 eof aOPÛ 
ùujÃdZjt DL jak i jA (Ris- simp) +O H6 aPUF Gh Ljtf LA ALLY HOS 
2 KZ Gë Û«13.44 ùJjÃdZt FuLjagfKkT BJA (Ris- Ind +E] f 2P Lj %6.85 
: GJ DÊ Î !oÃdlî FNYGagL}XA %8.5 ùnzffKÃd fuL_Kfe@ f LjDkURRZ 
.!ZeR rdteinSpe A K fei DKW leboDZak df RnR - 
ÖEÖS || !HA *KÇHeod YEp Ö5 ATP +dijÛA +f Kek Ûf Dé Ö5 Auf - 
.ãePUf KAZO! 
Off LA Sok f GQ CDAG afd Af Ooüdfî YE !G4 Dera CEK - 
.+DUÛdî KGARGE a5 KyUP LAZ] !At EX !f + OF aA 
%4.5 ùhPfjK ON ÖOGAÛ UF Db LEE +LYAEE CTU KCK Pvoü djÃ 
fHNjOS Alf yfzdAFS NIFA %5.49 yYKEKIG ORf 2000 +Rj > ¥Z Î ZZ001 +fj Ö5 
: GEE GHiA 2AN NY DEG GHjCA (%8.10- ) +HE!f Ff T !gaANiKfpYegf 
. fen! +ifeT!f lef!f U @PIg- 
. PFA KJEEIJA fiyzfA + ptf + SF YG - 
+d HEY L2 PRE yFNKET OF LICE OF MEP - 
U ZNO YzRf yUP LAZ] HA LG +I RONA Nj NFER Ef KGET Ep F- 
. (i aA Ljof i !qlY i ZANE) ake DHE 


Rapport sur la situation General du secteur des assurances,2001, Op.Cit, p05. 
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U4Ek Kak (SAA) EBDE rogerk ft rgt3r 


O5HETDAA ¥ +T of BZD :( SAA DERI RAUNEHR 3I KNEIEIS QF- f 
yd kilî KORG LIARIIHN tef UEGHIOFAYUP L2003+Rj O5] !FA 2001 +i 
|| !RLDIjDYAENYA! Renî Ljnlf 5 A f SSOGRF UÛF Dib 
.L jD 1HOTDEAA f 4T of LJ: (29)! sp UNE 
Up LF YŞNE 


KIKDAICAG AZRIBIETS GF HAE FE SSF FE 

HA [EruREDIZE HRI 2001 2001 SNëjJEÎ z 
%69.02 %52.72 4674.4 8867.8 l1 ffe [EDE 
%13.28 %40.23 899.7 E role (ŞFFUQEDEE. 
%5.91 %8.452 400.9 4743.2 NFAFHFUQEDEY 
%19.20 %18.63 1300.6 6979.6 | NHEHFURN PTAFIEE 
%3.51 %6.95 2383 3426.7 {EDE 
%0.45 %2.12 30.7 1447.2 ROAEHUQEDEE. 
%1.3 %49.72 491.1 993.8 t JO\ EDE 
%28.02 8041.7 | 3307 NDE 

:OZHGEUBS ob HOL IZfoT HE 


.04 € 001 ÛSAA) LjDHDHKWAF +teTDA ARF adj Rf UUOPQZ 
-Rapport sur la situation General du secteur des assurances en 2001, Ibid, PO6. 
:UNJEDDES {Ce HFA FI{Efie ANjHE > 
Yok BNL DIE URGFEJHNOSL nêDZAGAS tFeT!f NDoüdb :1 gjte [EDE NDZ 
O5!A f CK o MDL O5%52.712 ùh2fl|K+ŞA, +T ohzo01 +Rj O5P f atedz 
:i !qeANIRf fHNJY GUDIEagLHA '%49.3280 ùNZIK2002 + Rj OSUARGF RN 
yÃPŞA 1995 Of 25 o@h07- 95 adf Yrd MZ joiDiefen! 5A f O6- 
1 HDIMÛA OAS E Ff yGZB!f KR KGET LFS 
„1988 Hf 12 Ö501-88 Df G PÛ LAG +!ARF Gig - 
LAA O afk! o URGDIDÛSAA) LjnBDZAS HHT DARDA FN fai 
tfj Ö5Ku Plgj OR +A f GK o LER q YAGK!++eTf KDInlA %69.02 ùhtUpadk 
:OdEbyÛP Lp2002 
.Y#fedFOFG I ZZ" (Bonus/ Malus) CEL SUMME - 


"05/09/2005 ,http://www.cer-dz.com/présentation/marche.htm ۴ 0 
.† PO! O5Y fik Af SFODA | tapPLHASE! i HIHSMalus X #Z Bonus - * 
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U4ek Kak (SAA) EBDE rgark ft rgt3r 


KGa KÛS DN (IDA )JeTEBEU' FzRGS | BAJA + za! ŞEUGLERUNEEE - 
AFT ZOT yÜP KGET! Ljhh jta: falf 
O5G A P +t PAZ a2 AE | BAF NENG Y aA + SEDE! AIDE ZO - 
. URF fj 
KGAQÉ LIZ FAL] HZedf fHNjLAES :(1.A.R.D JSNŞAFFIUCNEN GFAFDEE NDZ 
: (+ ZE 1î a@PÛF LjDKAÃ +O Hj aPÛF Lj Gh + Af 
ùR(SAA) LjmiDEAGAS t+teT!f NZE K 2001 +i O5 OEE UARGF fHNj KDENLj 
2001 tfj Ö5NEZEG KI Bf (ZE f 2OPÛF Lindh ePUr URGE 2 ÜüPhy] !hÃ %40.23 
. %38.9 ùN{CAAR) eT 
aGPÛÃ šjfeo!f Ljnik URGE YH Yegf fH 65 (SAA) HeTDZA !f 1T of fA 
. %18.63 ùh2001 +fj OSU ZAR 
CO5+A f +T olf HN NDENLjLHA YH +f 5A f O5 AGF +A yfok || !HUON 
:T !orA f 4T olf OSU PIF fHNY DMA %12.129 Î !oKu' Plgfp2002+ Rj 
+f KgeTf Log AP URGE fj yÃo tağtf KEeTYf Ljhon HF FR" 
„(CASH , CAAR, SAA ,CNMA) 
tpi ZABIH ydU' AgkHeT yf KofGD ohizÃeTdt az f OF LIZA prj" 
. FM LED Yk 2 jU PRE NKGHEA UEP 
šA f Gjr af Rf WET! ¥ fuNK zeg fp OCpHEf Yedf fHNjOS aUP!f la K DLoüdjÃ 
L@ OFA! lofdtKGAG2001 ap 11 + ffoDfzhtf AC P Ljntf EÛ +f 
SUF ZA \UUF leTCOF +b OFF 3R dx GenLjigê df Î ZEHF aif Gi 
. +E f 
JfHNj (SAA) LjDHDZKWAF +¥eT!f Kel DHA :(Ass-transport) UE DHE NDZ 
Yagf MNjektk] ZAeT!f KOZ fA 1988 +i OSE TPR LAP Cio fehfin!f URF 
> +Z Î ZANÊ %6.95 ùh2001 +Rj URGE fHNjO5!+ETDEA f 4T of a4 Of 
: !go+T olf IBNJORKY DEE GLFCA %5.65 ù hZAIKORf 2002 +R! + f +T olf 


2 Rapport sur la situation General du secteur des assurances,2001, Op.Cit, p13. 
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Elk Kak (SAA) EBDE rgark ff rgt3r 
KÛfzdlU Pl Y UNH ROH yf H6 Lok UR} Z2 |füUE OEY aR dl lg - 
.%9 Î !q%13 LHF!AQAF 
«1jf KGET Lindt SOF EFF 0- 
FnLj| !RA +eT!f GSE T PK CRF KERGE LDIUIRGE HNjafad : JO UEDA Ng 
Î ZZ2001 +fj %49.72 ùhPfik Orb lalfad ih ODE URGE HNjOSIA f GK o EP 
:T !qmeK2ANIRf JHNJY IA %43.456 ùh2AKKofp DÛRf 2002 +Rj > ¥Z 
DIZA JM ÇG AUP df YR Û Z4 df KGeT!f OE tteT!f Lind HOF ERR Q- 
NjÃ Ö5 2 ÃAÃJÃ LO ap yAGK GIDÎÛq GX Şû GiteniteT!f Log yan GJM 
. KG FeRf fA KOS! ZA A LGN! + FPDAGEAK! !AGOAA F1 OF 
Leif ADÎ ZENA ã RUA YEÜR KERGE LIANjE GTÛf I ZA jik URRGXb- 
yna Ep fendzfzf JNIGETNISNE £ BTU T ZA foil fiz +jfRES[ hfD ¥ o 
.« PA DIXOTY fA NEGGefd 2f NAA fea BeThHETf O5 FÎ 
HH+eTDEA !f +1 off I ZeS&!QZ 15[ hf BTÛ Kk] ZZeKK Rf ydëDKJBE - 
:G2RHRL 
.KJEEJA (ftpzJA + pk + SF ¥ GF 
.« AZDAIR anpafe 
. fes! tife lef!f aANke 
+A HeTf Ka ORf (Gln KORE LHARGIANA :RAAE HURE DEE NDZ 
+ obip ab ARG HN A ax t+eT!f yAGFA 2001 +Rj O5|| !R LF fA GEIB hi jnDZ 
%2.12 ùh2001 +Rj ÖO5t+eTDIA f +T off ofA DSH UM! OGHÛF JÛ Pë Ö5 
NEA alfadZîh eKx ANÊ %1 1.19 ùh2003+Rj Ö5 afk Kop DA GþLjt zu ON 
:GBERLHAE 
LpIKÛ CZ GRDSORf aPÛF yil pr yai!f Ljilf 1 EGF jniDiGAf HoT! Ep - 
. (BADR) +f + SA +toügî || yad Doidî YO! 


"Rapport sur la situation General du secteur des assurances,2001,Ibid,p12. 

Rapport sur la situation General du secteur des assurances,2001 ,[bid,p69. 

3Le bulletin des assurances ,Lettre d’ information trimestrille du conseil national des assurances, n°01, mars 
2004, PO2. 

“plan de Gestion Prévisionelle, la sociéte national d’assurance, 2004, P22. 
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U4ek Kak (SAA) EBDE rgark ft rgt3r 
toÛnf a@PÛr Lok URGZeFCK Ö5 (PNDA ¥ oüÛnf 1D DIGAF NOH +E 
aPÛA yî Gd Link Ü Rolf UNG Lok :1df taf KERGE Ö6 A PA HeTDZ 

ZAF 


:(BCG F TNO INNIS QNNEDAEURE- t 
CRf tod ¥ God] !FA J OSE YOY AAyfedY Foriregf FHNjyUP LHI 


«Lê SA CSI Î KGRGELHARGXEE GIRS 


(moyenne Géométrique) “GG Aif O Af 3 JUR] IR E: ا ا‎ 


2 a0 LAš |odf OPH YG! UML) 2002 +Rj Î !q1995 +Rj LHXECBE lafaf KGizd} ZZ 


ا 


:|| !RGjLJSOIEIDYAFNYA Û YO Azyfzdl ZAAT of Hib! ad jtf KGET 
. OE YO] DAAFAF KGET 2 20 LBEIlodENFRELS Lj: (G0) !s UNE 
Wp LiDEYFNE 


2003 2002 2001 2000 1999 1998 1997 | 1996 ¦ 165 
31792.294 | 29008.86 | 22101.33 | 19808 | 17423.25 15998 | 15643 15157) 4 


9.59 31.25 11.57 1.7 8.908 | 2.269 | 3.20 | 14.61 / | AMTHRFEuD 


N65 f UPS URDAFDYTALj FEBS ob fPZOLDZBUT HE 
-05/09/2005,http://www.cer-dz.com/marche.htm 

fp NYoüLjÃQ yfzacipERK*™*%7 ùnjefIK Ltr YG] DANÎ yfed XFS NIZA 

. G@|K%9 OfÃo CG 3 2003A2002 OR Lei] !R fzhyeg 
:"SNEIEÎ 2 KalbF L JeuKIEDE Kid || (D AS )Î UkŞHe ÛE Uf {EDED AS Dt - 2 
aPÛf Ljnik URGZXK fe f Lok URE SDE K GRAF LZR A f OSIF 
ug Digf aPÛF Ljnik URIXYI WH Lft UGH E f aGPÛ Lit URGHON H5 
|| !A URF! +35 df S5OneR Û OGL Lin LRG AZ UE GTÛf Ljok 


.24 f PSG URDNRT azz FB: Bf LHRedZAQî yfedyREANÊ 7T = 4 
i-1 


¥ ا‎ 
-MOG =X Xa Xasa. X, 


٤ MG, = %14.6۰3.20۰2.269۰8.908۰13.687 = 6.4 
MG, =14.6۰3.20۰2.269.8.908۰13.687۰11.57 = 7.28 
.156 f fP5 UDF Lh fealf f5 - ' 
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Uk Kok (SAA) GBrDEk rgatk rf rst 3r 
.(25) RE yT aLpOnğfeR Ûf 

NZA %69 ùh2AK2001 +Rj O5t!¥eTDIGTL +UpAdLHAK o Kfog 1f LjMKURGZ = 
.020.41 = 4= : OBE ajo FEDL Uf FS 

ùh 2K 2001 +Rj Ö5 +¥eTDZXTI +UpAdZLHZNK o +O H6 aOPÛF Lok UR "= 
..31 == ا‎ : Oê af leFFDZRuL 0 f SNA %13.28 

ùhafk 2001 +fj Ö5 HeTDDGL +UpdALHK o +E] f PÛ Ljok URGZ = 
.00.1217 == 2 : OEE af leFEDZRuL Uf FSNFZA %5.92 

2001 +Rj Ö5!¥eTDDGI +UpALHAK o +ZAGY aOPÛ At gÃotfA 5 Feotf URGZ = 
.R20.411= Û => ت‎ : OE eg lefFDIFDLÎ Uf LFBNIZÃ %19.20 ùh2zIK 
%3.5 ùhPAK2001 +Rj O5tteTDIGL +UpALDHAK o [LBS BAF OBE URYZ = 
.00.722 == : OB aS leFFDIFUL aU! LFSNIA 

ùhefik 2001+4Rj O5 t¥eTDZXTU +UpAALAAK o +oU{Ess DAE Of URGZ = 
.PZ0.38 = = : OEE ef öleFEDIFDL f LEBNIZA %0.45 
%7.3ùhPAK200 1+ Rj O5t+eTDDGIL !UpdLIAK o f BTÛBS BAF Lj URGZ = 


. 0.135 ==> ت‎ : SR aj ölaFPDIRDL If LSNEA 
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UEk Kak (SAA) EBDE rgark ft rgt3r 
.2001+fj! (BCG) +3] dOSÛSAA) +FeTDAGEf KORG! U A :25)!rp {1 IE 


Ãaiî yfzdz 8 


"+R LEAN" 


" ¥ Ao a9 


%50 
HeTDA !f +T olf 

.KfeĞ !f Lok URIZ(1 REF YEE 
«Ot H PÛ Lok URGZ(2 DEAF yl 
«+E î @OPÛF Lft URGE (DEF Yio - 
.+ ZAI aGPÛAt ffotfA 5 Feo!f Lfi UMRIZ(4)DEf SAE 
«YIL LJDEKURGZ(5 ) DF yA 
+DÜdf PÛ LfDKURYZ(6) RAF YEE 
.f TÛ Lik URIZ(7 Df SABE 

.(SAANFETDAIS KézA} !off UB ob HPZOLHZBUT HE 
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UEk Kak (SAA) EBDE rgarlk ft rgt3r 
.2003+fj! (BCG) FS] dOSÛSAA) +FeTDIGEf K GRIF! zU A :26)!b q1 IE 
Ãdlî yfzdz 


DE 5 ا22‎ 


%18.63 


9 


)) 44.37 
مه 0 


"ROFL 
" YÃoš ap 


%50 
HEeTDARA f + of 


.(SAAHHETDIIS K&zd} !gff UBb ob EOL HZPuT HF 
: TIF z EK FIeHfie ANjHE - 3 
fHNjÃQZyFEOK %50 LHIPADEA +T o NJ Bf URGE AN :L Fe [E DEE NDZ 
yfazÃ 'DEf' + zur A Ö5ANjURGF fNjFSNIZA %8.10 ùh2fë OE š A f OSURGE 
|| !HÃ URQF fNNj O5 lgfe!f |o Kp!teT!f yAGfA 2001 +Rj O5f fefAdf O5 U' FE 
Î !q GUL LF! (EES TÛ ZUGIYA URGE f EER KESER Ûf LBZ ZARRHFEPR 
LAYFDIETDEARA !f 4T olf KofB Df 2003 - 2002 ORj O5NIDEj LIS IiGfDYARN!f 
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U4ek Kak (SAA) EBDE rogerk ft rgt3r 


CFG DESNIZA %18.63 Î !gT A URF fij Oğf 5A Hf AZyfEAADENL Gi %50 
dp LIRAIGMARGE fHNjt zur A OSZANERS fENjY DLA 'S a dl tzu A OGUR fA) 
:1 !qOğlf 5 A f OSURRGE fHNjAAZyfzdz 

„+E 5A f OSURIDDEGZENDARGE fHNjOS! Ef KGET! Lindt SOF ERR G " 

LF KnkP00 1+Rj +E Ö!g++eT!f GHBEKIG ORf %50 LHPEBY +A f +T off Kb = 
+R ytplpinÃa KGET! Lr Gift iiotf 1 IF FAA URGE NOSHETS E GF UF 

. 1Ê 1995+ Rj 

fj Kept ® +r +¥eTDZ feu fd KGOZKG &eRf +4 K ladA KDLoüdjÃ = 

Lp voids derf f HE KGeNEIAAZ Hau +RuLj ON %33.4 ùh¬2000 
fj Ö5%64.14 ùhi JA ++enp tteT! RDB] IEA Ü2000 +Rj %59.5 ùR@A H+eT 
KGeT!f Î !q ¥ GHIA ++eTf LZ ORFF Î !q USAA) +FeT!f LENS Gb AZAN 2000 


. HF 
.Kfed !f LjDKURJDS (SAA HFETDAA !f + T olf Lj: (31 J! UNE 
.Ub2 UUEOYENE 
4 RISIES GFE | SEF NRE RE CO RIEIFT GFE 1 SIF 2HAIF FE 
2003 rfl i dF 2002 rl i dF 
2003 hè 2002 hèdl 
%47.46 5181.784 %49.33 5065.631 DEE 
1 Fe E 
:[ ZEGZUBS oBb FAL HAZPOT HE 


plan de Gestion Prévisionelle, la sociéte national d’assurance , 2004, P19. 


LF ŞAL] !gYeGSUFRGZANÊ :(1.A.R.D) INŞHFFEFURINSIPAFDEHES NED 
: Gi KGRQF 

‘+O H PÛ Lk 

:+ E f a2OPÛ Lik < 

+d +5 NH URGELE! fof Eã fo Û ZARE yo A fri 


ORA 'trédit- acheteur" Î KORf U' ADA AHS a{K ùj K Yur! Ze fA kW latbo!f O5Kfeg !f f GE -* 
.\Ginf Kfedi f er1! f TPK 


2 Rapport sur la situation General du secteur des assurances,2001,0p.Cit, p35. 
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URElk Kak (SAA) EBDE rogerk ft rgt3r 
ORE Yetf FNjOSLAPT $f atedyfok LEDS +teT!f Ap :Hale GFFUONE DEE 
URGE HNjOSHHETDZAA f 4T off AA HeT!f GHAR 12 JAF PIN !R a KLA 
%1 LAYEDEIDENLH + ptf 5 A !f O5Yegf HNjAAZYfEAZ !qHULJIQLH! %40.23 ù 
Lh pfREIKCEA "+ RIF Lfe AF" + zur A OSANJURGF JHNJAFSNIZA GZ 13z +0LONÎ 
ùf 5A DÖGHÛ URF Ö5 DES Yetf fHNjAFS ZA gefa Ö5 U’ FgjAÃ tn Gf 
GZ +r +R IHN %10.6 effk ORf 2000 +Rj > ¥Z ÎÛ ZZRKC001 +Rj %10.1 

.ãaPü !g!fj LAU Pljé5ON ã PÛ +f KGRGEBIIZ 
3R df of +akpA +b oD! REKH ¢ yv A Yegf HNjakiA Ljj of ¥ O fqjA 
Lh HF Û ZANT LG LH! yat AP || !R 3 jok LA Üregf fNjÖS UF 
üa GZ) Lj O A anþ yak 1995 Ojf 25 O5OPME07- 95 pë LAGG KGeT!f 

„(Loaf HAA 
yÛP LIZ] !R arljxA ã aPDÎ !gRj LjlXegf fNJOSEAGGLHIYEIYS USAA) ++eT yAGIA 
889.9 ùhhegd}Ã 2001 +Rj OA Ub LKiDZs80.7 ùhhegd}Ã 2000 +Rj O5! ||lod GFK 
.UbL Kinz 
KjfoAjA KÛŞAf ã A dã ZIRA + RGR KEG ¥ L4 ZÃad4+eTf HPK || !R yr(DL}K 
:OByKKKEAAYA > affojA K GRA! o f YGA aBRAÃ LF DEKA labo!f = ORF 
. Lf !Bö BAF aGPÛr lffzfdfyGZ B Ö5ebllj (fg "= 
ùhffodf Î T pf fof aABK ORf yfidf > KeDZani aGPi fafAzf ¥ Gg 
. 3š PoDZXY H§ aOPÛF la K5 JUKUCThIHNÊ Uf500.000 
NAG KÛFzd ya tefdtteT!f yAGKT Bf URGE AN :HIFRFAFHFUEDEE NDZ 
Ö5feKLEZ2001- 2000 OR Ljei%1 3.44 ù hPfK ORF OHH YO OSO URGE 
+FÛğ[ dF O5 OU tf URGE fHNj yfofA “%8.50 ùrnlagadk +A f GF o Yéeg 
Ej OK Û Gru Ã KDLjD Ö5 OF JIR dZyKBE afat "Ss a dl tzu A' ÛB.C.G) 
+A f +T olf eANfK 2 & LFA +P Zh FAQ YI O5 GHApOK 1F yfAS joo 
:1 !q'%9.7 ùhPNKK IG ORA GZ 
"Rapport sur la situation General du secteur des assurances,2001, Op.Cit., p15. 
Plan de Gestion Prévisionelle, la sociéte national d’assurance, 2004, P24. 


Rapport sur la situation General du secteur des assurances,2001,O0p.Cit, p15. 
“Rapport sur la situation General du secteur des assurances,2000,Op.Cit, p74. 
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U4ek Kak (SAA) EBDE rgarlk ft rgt3r 


+H aPÛf KGL 1f O5+| lod ZC OK !g KEDORA KÇeT!f Lj SF HFK " 
sFeolf LY KGeAGYN|BAE aOPÛ yi LZ) Gi 2001-2000 ÖRj LEZ 

of MzÛH+|BA adP Li HFREHIBGE aeGPi Lg BegijA 
.( RA ÖZEÎ !î aPÛr fz URTzf + aft aa df Û] aer ÛÃ 

td +5 NL jodlf OFDHE AZ gfeT!f lef a2ANfK =" 

+ ZE f (fff aGPÛF laa KKofBT 5 Yadf HNJOS2GPÛG| BAF l2 Rî YEE" 
.Ub120.000.000 Î !qUb 80.000.000 LjelyGE x B OO +RERA 

YÃcênÎ ZZ KÃ ÛA.T.S) ¥ GRÛAÃ ¥ PREY | DAE aPüû! Lg !f yed = 
lI !RLHSOLF Gah i !otluFtaEf 

KEG f LZZAQOHFPR oyUP LHR f CR o LDR I ZSOKHHETY KNDALLFHA 
:yUP LHERGRF 

. Yegf fHNjO5(Bonus/Malus) BELBPEPR qk = 

+ Dê adj A Lief yazyazkf yij K Of NAHA OU ZÛ +A JGR q Kk * 
.NJA yd Z24 tf 

:(LA.R.D)YH# +ZAME aOPÛA! EgotfÃ 5 feof Lok UIRGZ 
ORf 2002 +Rj x +Z Î Z2001 +fj 05%1 8.63 ùNEQZ NARE LR +A f 4T olf afK 
YFJA (CAAR) ++eT fe AGF + fedFt+eT!f yfofA %12.129 ùhPAKKofp A Kur Plg 
:|| !RÖ5 

+p KGeT!f Lit SHE ERT * 

.LjPau fa U’ Hef yt Yegf fi 1 POE KEOF A KOSHETIf JUG" 

. U eR +R ÖJ| !Ã NEF! n ÖÃ Öğk URGE CHK OSLGnNYS +FPDAFGY " 
+ f GK o DEAL] !R HeTf E GF POLDHURGE Nj : JO UEDEE NgDZ 
ùh2fk KofD ® 2003 +fj O5Ku PIg fA %49.72 ùh2fIrA UARGF fHNj O5 lekb 
aA! AMEE YAY Liu MNjOBYE DZ KÛfzEAXDLOÜLLH! %47.45 

U aphkKfeg !f KEpYTUNY0.256- ùhPASCEBA 2003 +Rj O5 ok fA %8.10 - ù 

tzu A OSURRF fNjyfed d4}! UKfed 8f I ZA oDF!HA 2q !f Û ZA jtf + EERO 
: OER LHF! YH YAY T !GEGecLHY UA ROE LEANF' 
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U4eJk Kak (SAA) EBDE rogerk ft rgt3r 


LIX || A LiqaOF yoadZ2 a0 LAPAZIS HNL FER AGO af O 3j UROIS " 
«+A Û +zeT!f tef yal KOR Az 
«OHS URGE JHNOSL nif OED dz ğfeTf Leff OIfK = 
«+A PY YY GF "° 
OH! Ff zf NK GedzferoyÜP LHIDRAErHET!S O55 Ff Rf yGa PIE" 
. 1jf 
.! PEQOK EIKONjE GT i ZK ESR LHD! ROL PDO AFA 
yl î RAF O5 fA 2A Ri Ef top} Ü(CNA) LjDDgAf x Dã O A GÉ 
yÛP LHZHOZRF aTLjî ZARA € GTÛF Û LEF Î ATK ORF +ETRF £ A DZ 
ra zÃ Ü jê || AZA lg ZA YO URGE + aA yFEAf EPR o 
Î ZOYA | ALA Ljtf KGET yIpL HERE f af KERG} ZA aîjlp! FE Kfe maf 
apkÎ lZÃ YLjiqHJA 2 a df Lines eA pır GR aR Kid; OAGf af ig 
. GEA Lêlî KÇETA || AH yficzz ae Ö5ÖhiÛAE Ff ak Û YA 
f f PÛ LAGI +Apf Gig fNNPET HHT! ã8 finî URGE ANÎ :UsqEDEEE ND 
Ö5gAÃ %6.95 ùh2001 +Rj O5 !f NK o afû lek ZKBŠ fA 1988 tfj O5 
ùhPgS UARGF fHNjO5 YG! AZRPDLoüqjA %6.26 ùhzfjk! ® Gj 4-B@IK 2003 +Rj 
YKBE alfa ANA UÛB.C.G HEE d55 a dl} tzu: A' yfoS URGE fHNjAFS NIZA %16.43 
1 FH diz 


' - Rapport sur la situation General du secteur des assurances,2001, Op.Cit, p69. 
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URElk Kak (SAA) EBDE rgarlk ft rgt3r 
:üT AFIS ûn 
EPR |! Ud KERE +z A ÖnğfeR Û yDREDEES YT 4f fNjOS GE f! 
+ Uf NH I ZUFOBÜRGR Û LY AdZÃaHIAz 
yÛUP LIO f6 || !RÃ Lêt YGp O5t+ET 2DEfeK ÛS AA )LJDEDEKIWYS HoT! Np 4 
kjeg !f Lik URGE ù+ šA f Sta KGARGE DpÎ ZZGEt Ã +A f GK o 
.(€ TÛ LFSHKURGHO Hp a2PÛF Lft URGZ 
ya/K BêfKU+eTDIZSZ fp1995Ö4g 25 Ö5aff fA K GHGS BAE07- 95 ad KB 
LFFoHhOFG DI !A la jA Laf +A I ZEGZÛF yüP LH) !HA +p GEARZ 
HAJA la qf VETE KÛFANON 5š a0 + ùA Î ZZFEEGEIEPRIZy eK ++eT!f 
.( leTGUE KÛGAF YO 
LÊDA KE CFR d1E 2 rit HDK EER UF LBA ZAK HET Kb 4 
. GfK OR 35 elf 
Hj OKT Ep OEE URGE yzARS RAA LjodDZkAf HEeTDEPGRNY HDF Kb 
.2001 +Rj O5 nj + RRN22 LIPATKIG Ga + REN 4 !q2005 
yÛP || !Ã ÖnğeR ÛF yiDREIKJAEDIPPR hi DE KERGE tav A yon Ab 
‘NEE LEZA} HAA of LI XEHjN¥I2003- 2002) Û2001- 2000)KJARj 
ÖNÃÊ ‘Df tzu A' +z Ã Š5 (B.C.GHFŞ[ d5 any Kjag f i ZL of URGXb- 
WRGJHSE 1T PRA YG DZAGf agfogK JAR OB! IO IHNJKTLEOG 10 a +a A 
KHGS BAE95-072df YUP LINO O5 IONE 2AN + jfhgendh Lza DIE 
ÖpEk URGE jjo ÛR 2k Ö5 HTD f +T of Kru 995gp5 Bak ¥ 
yp NARE fNjOS! A f GK o 24K2003 +Rj OSKof BG A P KEE KGAA 
:ONjY GUDRF || !REztA 5 a dlt zur Ã OSURGFfHNJOG B%50 LZ 
. YO f OSLpnAaf! af KGET! Lj OF FR 9 " 
. HFK GET! BKC FeRf 14 KUBHYAS Olg|| !RE y5 = 
JNO f GR o eR Û H+AGAK5KGÜT ç lh Liba Hef yAGK 
:ÖREbyÛP LIZ 5A Ö5EHEOIDGEA URF 
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U4ek Kak (SAA) EBDE rogerk ft rgt3r 


OlqNjUK YG AK OZK OS fA Y +fedt OJ OZBonus/ Malus CEL SUMKEEF * 
.+ jE KGRGE OB: 
KGeT!f LjhljPau fa KEGOAARA R ( IDA) TEH U BERF + EG OZZJAREUGIED * 
«+H 
rêl PAzZf e@lj OZZEEK Rf NING Y aA 1! SEBZE !aADYyEfo OZZyA * 
. URQEFNjOSG AP 
LHI o afû HeTDDIBE GF PU KERILHANjE GT OZAL URGAb- 
Ö5 lp f atedyfok ONj% 49.72 ù NURQF fij +A f 4T of ofA %7.3 ù bpaAFE 
O@000 OR LEAR fNjOS YS Adzyfed Og CHUL jg LF! OSH URGE f 
YEPQLHA + RO LfeAF +a A' O5ANjURGE HNjADENS %8.10- ùh2gdjA 2001 
:Olgl| !R 
GÛ || !HÃ Liga! yad ao LAPAZf NILE paki +AGok af 3 gif UO! " 
.! FeT!f +P! yd SEEK 
. OE URQEFNOFDE d2 eT! lef!f Of 
«+E 1F YY GF " 
OO Azf Nj yak fedzfeloyüP LNDEANIYETf 5A fF yGe Kp E" 
. Lj 
LAA o 2A HETDDIBE Gf PU KEGRIZ LIANjHOR 1 a2PÛf Lok URGXb- 
ùhzool +Rj Ö5 OHH Yegf fHNj O5 !¥eTDZ§A f +T off efû %13.28 ùh+Upadk 
fNyznOGANA7 LHYFDNINL NEHS fHNjOSYO f AyfEd Og CHUL JROLH! 040.23 
:yqÃz \ÊE Ögl| !RY GDM@LJ-PHcEA "+ Rn LfeAÛF'+ zur A Ö5UARQF 
5 BAE95-07 ad 2A6 FN OES URGE fNOSHHETDA IK GET LE ar * 
. KCHE 
. OE URGE ON + eT! lef!f OFK* 
+ dli leA[ î of KyÛP LET! OZOPZOKYO DEZA agfogK jAj KA GÈë* 
. Lj OH ã Û +e LF HEI 
+Ãpf Ka MDFENBEIET MKF fA (flîn +eT!f ã Û OR 1 apf 1E KGARGF Ap- 
LJ AQ ZÃOROURZOSGRPENDK ONA 1988 +Rj SBagiodf || HAE TPE LAGGED 
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Ak Kak (SAA) ERDEK rg alk rf rst 3Y 
KGRJF Ijj Ö5 HHeTD4ğA f +T off a2! |l!R mak Sad +a Ã Ö5+®GR Ûf 
Hk AZyKE K GARE IFN KDUKR o ik KERGE Iki letî tf Aif KUFzok 
: ÜNISYK ERGE IRS! A f GF o LYRIS OZCKHET!f LDENLJ] !R F1 af 
+A toügf || ydZGHIZ(SAA) Herf Kaf ORf yaff LJ 1E ED* 
yi LjIZOoÜHf YO LHIZNHEA NŞFPR dok || ILip +h BK OYA UBADRH GEF 
E 
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i 
:Fepdft GDZ 
YT f SGP o A StH ZZ affen!f Ljnilf YGpOSEES Kjtfod¥l fepi Hok 
ÃAf @Tüû!) LfiaFAÃ LEE f BKÎ !q 2 fn RIA Lj H1 ack Lj DFI !q yA 
Lj LF5NEZA üsfjeÃKoP +nap+RùzdÛ AÃ ù K LÛ ÖRf a0a pr UK GIRE 
LIL +NG YT o || !RA LEF al KeK Ai platgf IHNJADENLJ !R . LER lat5Î ZS 
NjZZÃ .LJjF GAZZENAS ORF leÃùT ¥ Î !qKeKXKT aohl apLz le KG LPS Ei 
OH O | Û ZAD ANJA 2 fe foDIT o5 GiUP LORS + nif NMDGPzK GHCINYD 
.NJL DYE. df Ö5ذš‎ lof i Hf 2UP!f yRRIFrHK YII 
FEPIf yak Ö5! dE dê A EBS ats ZIR +o LIAL LD! € BE lA 
Ã || aRdZ fNjš ğokU azhdjj Tap 2 yT OSD FS LIR DF LEE Lj 
. Df ORF aGPÛ LE NRGORÎ REP! yck AN 
eG Ã (KGXSof IQR LRP) O5yAEK GBD + ES + oF OSL EFADYIFEA nL jG 
LHI Gk fep CHL Jo 1 LD !o FAK GF ÛI| a a Ljnêkî U jnf Lori Ö5yRK 
.UPDAEG RF + PUL aq 
|| !HFAÃ ÜLjêkf Yip Ö5!UTHj KGET DÎ !gU azRf RASH fegf LAID yT 4f OSG 
ZAI aGPU Luk U GTÛF Link iKfeg f Lj! u ÃezdF + pilî KGARG DIDÎ !g 
PGE Ua Ff AZ U af Lok UU 1 AFF Lok YIL Jok U DUÛgf aPÛF Linik 
Öoüdf YOY Ufegf KET aA Küaf YE" OğEf URNS KEG f DIRifoO 
Ö5! re! A 2 feTÛf LE +A dK GNF aafDi !oÃ (25[ FÃ fek Û Yépoügf ax A 
!gPzk aj) A Ljlf \fzg A LjnêDZ afenf pe UiDDgAf x> Da Yû! Mj 
YOY fNjOFOR + afa 2 KeUf atk] Z@KLH!AGf Û ZA n5NJÎ !g6î BZISNZZA 
Ljpêa K aio] !ç! IR Û AK GARG yÃAGS FU LF OG FNjampKkyÛP LH} !RAÃ 
PAzZf +bpadZedj K Ö5 aD! E 5 BZA Ljigîb šAo! eûRD! EE LZ I ZY A 
«KGET! Ij OGL EEA 
Ö5 IUYA i aul YI LAZA GIS tnrclf +n Î !o GPK A5 Û !@F yT 4f O56 
(Granger)a2B®qKIEPR f GA ÖOğkf fa i Aca yd DEFIRoR EP FS 
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nikik 
+0 fits loaf fof fri +4 Gf +nHEIE KEK feza IHN Lin! dp + zf fifo 
GA GC og AoA GAG UG DAAa KÇeTf CEO K ORF + pH KGARGF 
. HEF + DE 
Ã lap KÛÃotmediaffenî Ö5 Ljntf Yip LDLOÜL jD fpf LAE YT 4f 52 
Î ZA A agiolf ioyUP Lj !RA+!Apf GK OR KEUT Û I !g|| RSA Ü| 
.Npz IFS BZ 
ON ü !f 4T of + o LBZ fof YOp O5!teT ADET fegf Yiu AašteT! akAÃ 
Lok UGA Kfeg !f Ljik URJXENjA 5 A f OSLpnAaF+ df KGARGE DÎ ZE K 
ĞÖ5YfzRG !RA 1988 +Rj HQ¥!AGf 2 a0 LAFIROOFKGÛT Û GEKaDpAÜÛ TÛ 
GjGZB DTK fRt#eT Î !qyÃofR 1 kf +OKZ 11 adkz leb KIŞ + o OAGF CPZ 
IL) KÛGAZKS fîn +k KERJA PU he! IHN KAF fp A AED Ao 
ff K ledÃ Ö5 yl Rf Î ZK Gë Û.ajo..+ zU + afff!f A +E] f a6PU Uoügf 
Ljolî Yop O5 loaf fedi! 1 Qf tnrllî Lihielî GE 5|] !R UjPav BKC eff 
. OTD KGARGFY zu A yoko 
:epdFAFIdZ 
EL abl YI OU ğüKĞ aPA+ RULNFELIÊ# Î !o feûf ENIYA SYÜP LpERZK 
: Öte 
5A CG DORA 1 zd OBA LAK AEA + SB! UPDNjODEE OGL Ap 4 
.+ Hf 1o yak BZ f eG 1zK 
aUPheEiš DY A afpAÃ Î fo URF O5 fF KEÃeT af feck qLjDEF LH 5S 4 
„UM! \z!jA eT Ûf ÖIKEÊ aUP!f HNIGRDSORÎ FUP LZ U' HEREY !HA 
|| !R UJ KA auPDKE KF + FUL ¥ ! GOS DK fp LoL fl 1 dok LD Kb + 
L$BOF N\BROFEK DipeffaS Ljoêtf AZ OSU FeRfA!DANZHFÞ LZ lef ANjLjNEf AD 
.aOP!f 5 |ok+!G O5fHNA NJLEOF IjGK 
2 ARF Unf Gefo UES :ON tif yqzf 1 fep LAB Of OGL Aff + 
. OF 
fai! O CÛ a6 df alfab Piz ¥ Gg O5 yA NETDyih OBE URGE Kb 
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riki 
KERE LMURGDSK EET Lj¥HET YF f€ T PKI] !HA agfolf LAG Cio RPE: 
yd = B Kft arf KGET! Lind] RAEI SIF LIAL J| IIKoFG DÜ 988 +i +f 
1995 OH 25 O5OPEGHA NE OK LMHES BAF 95- 07 adî OZ fA +!AfDF AOE 
Ğ5agk ü! +diDŠD ãyÃ KIŞ GA +T f yf x Ace yiPHAYGIY O5 #3 BD 
. YA fF 
YEG !g|| !R pz 2 zr Î (DKA YF 2 20 LOBE URQET ZY OF Kb 4 
«O OGL NAK ORF š5 eA 
NgK GABE dJ LF! +k K GRAZ OE YO OSOTGH KGET! U zf 4 
GY yRHk jedi df ZIRA BEAN (fod nL} fra yAif Ö5! aE KeTf 
.šA f KGGOKÎ TGKK GHRINAK 5 BDF A Ö5 
AN ü+eTDkpiî KGRQF tr A yok Ö5 Gv j2Ãp Önğfef Û yD 5 U YzBA* 
KERGE Ljhi pfik 5 BÎ ZAJYA KRÎ Y liû Lisl af LZ + oft LIxHHioiGZ 
.HOTDAKDE 
Î GUM ĞER Û yo + Y IÇ Î !o CEA fOWEAA + Gif +n ¥ RA: 
Î ZFS! qf GÛ Kb KERGE L> lod fei o Ug ZZyok 
+eTDidiitf KERGE tu AÃ fifok Ö5 UNpERB ADÛğjo) Oğlf faf EPR ¢ 
.Kfefaly KEG ydokEnEE OGG 
LjZyzn 1988 Hj yptêfenf 5A f GF LAFE f PÛA agiolf KAR ib 
IFNj yAK Î !g ã BZANA +êÃev KTĞ ÛSAA) LDA HeTDZRERS +34f 
Lyon KreGZBHGR KGARJZZ + otfoA fn LE LE otpÛ 1 DEj 4j ZA\1 ad 
PI IAN o RA aP!f NLHSDHYJ 
C5+oÃeud 1RAF Aur Û ZA !HA +Û NRE € UPR oL QUR DIDE 
‘+f NRE Û !oyAT Af LtAGiolEK dr agjA O +g 
HOGS Bé Gš DÛ ijÛÃ +ãyÃf KçeT!f LHR yGdtB Ö5 DEK HeT!f Np 
2005 +Rj O5+ nj tRNA 4 LDA HES OH URGE yzeAh! aA !+eT DIREK 
2 JEN š jom PEBPEzEhY § GÛ (EFF +A afar ÖGAf Y feRf ya alë tZeÃdz 
25 Ö5afk !f Ã95-07 Pë KHE BAF adf CZ pA .t rjî KIO GifoK Off 
Laaî O+ADFezÛr agYyUP LB !HA OE URGE yz AA REfRHETDZ995 GF 
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ri 
leTE KÛGAF ):+§ je 5 a0 † ÛAÃ as aR EK Herf LOD BUA GHA 
.( AGB ÛgAF UL aa GAA la df 
LjIFDIJA DE FR AEDS 2 rt DKEEER UF LAEZAOOYMEHET!S Kb 4 
. GK ORF 5 Fz 
UA :Gj a OER OBTIDZER aA yqÃz ltl jniD ZAG eT ORK + 
.(otg.....+ AGF Up UE UF Hea 
gf + CSGIFPR f LA Gf ogyAMBz dK GOY T ARF KORT UIE + SBZND 
fifo !R FehEjA ÖnğeR Ûf yiniD HRaZjCjÖS KHAf HNjHEPR f OCGA eH: 
EK fefeprEGÎ !gf FBAZAN 5 A f OSKGRGEIRNj zu A 
!@Ffenf +a 5A f O5 Oj Sk UUÛ RJZDIDANj Kfeg !f Û ZZ jtf URJAD ° 
Î !oRj LIBEKE afifeK O5 NEZDDEA Û A P (SAA) LjDDEAGAG HeTDA UZ 
:Î !gl| ROSY fU pz ã aPD 
ÇG ATP URGE fNjlea K O5ack dê yzRGi CF lee AK GEAG2 BA aj f 
Ğ5!znfed4995 OF 01 LAHFKHOKEZ ORA ÛR.C)atzf EK! Ag+ AG df Lft O5 
„1996 +fj O5%40 ùhB™x30 ùheijel K 
yA tteT!f yGEDDE E O5feAp Kfeg DEKA leboD2CK df fff ¥ ZORE 
.U' AY agOSI| ALi GFrFEGOR Küdî Rf Î !o|| !RYFD 
ONA " DH tzu A' ÖO5NALUB.C.G HFS[ da5EjanpSK fe !f I ZA FEF URGAR ° 
URS T PRA YG DAA agfogK FAR OS IGOF IFNjKTOFDE) 14o a tau A 
KHIHĞš BAF 95- 072d yUP LING O5 IOP fend Ld OH 
OE URGE fNjOSIA f GK o O52A\fRf OStteT!f KFr1995 Of 25 aff 1f 
GBE%50 LHIYTFRURGF fHNJO5 GK o afK2002 +Rj OSKofGD o +H KGARGF 
:ONJY GODÊE || !REÊzA 'S a dlt zur A' OSURGFE HN yan 
. YOY OBLpAnAdt df KGET! Lj HOF HFK o 
. 1 HOFK GeT!E IAA Pou BK Gr FER 1A KIANIYAS | !g|| !RE ye 
JOSH A f GK o (eR Û +AGAŠBKGÜT çlfinntEf LjniDZGAf HET! yAGK 
:OBEyÛP LALE 5A O5EHEIDGEA URGE 
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rik 
NUK YGAZ/§ AK Î KO fA Y+fedt OJG Î ZAlBonus/Malus) BLjs KUMI 
.! dH KGRJFE OB !o 
KGeT!f Lh jeavr fat KGAA R UIDA)eTEHE U FeRf 1 EG Î ZZYAREUGIE 
.+ Hf 
raf Az a@lg i ZZEFpK ORf NAS Y ge +iGEBAE !aADyEE Î ZK Oe 
.URFfNjOSG AP 
LAK o AAHETDILIEE G PU KERGELHANE TÛT ZA jn URQAb 4 
JTHNjODLE !f atadyfok ONA %49.72 ù NARE fj 1A f +T off ofA %7.3 +UpdF 
2001 Î !q2000 OR LEIS OHH YOp OSURGE AdZyfed !qC{LLjtOLF! URGE 
:1 !oj| !RYGeoLkdA+ RIF Lfe AÛ tau A ÖOSANJURGFEfHNjADENŞS.10- ùhzgdjÃ 
Î SHKGI] || A LjiqîD yaqd2 a0 LAIPAZS HNL fERU +AGoOk af O1 Bl UBO!fe 
.+FeTIf + aP!f yal 
. Of URGE fHNjOEDE d2 JfeT!f laff OfKe 
.+ APH 1 EPA Y CF ° 
OHO! FA HNyEA Ged zfargyÜP LA DEA+ETf OSS & Rf JG PIZ 
. Lj 
LAA o 2A4 HETDFDIEE G PU KERILDZIUG N aPUF Ljk URGAD 4 
ùh2gK OE Yenf fHNjO5HHCTDEA f 1T of GAU2001 +Rj %13.28 ùh}bpadF 
jy SGAN %7 LDISFONIENL N Ef NOESY f AZyfEd? !oCHUL jL! 40.23 
:yqÃz lÊ Î !gj| !RY DNaLÃPEHjUA 1 RE Lfe Af tér AOSURGF 
07-95 adf A6 Fh AP O URGE fNjOSHHETDI HIKGET IE aie 
.K HHG DAF 
. OE URGE ONE +e! Leff Affe 
+dRLZAT of KyÛP LjlzteT!f I ZOPZAIEYO DIAN agogK JAR KA GF 
. Lj ONO ã O ++eT!f LE +PZ 
Kd LDfENBEIPT NK ORA ++eT!f ã Û ORF Lin! ã aPÛ +f KGARGF Kb 4 
1zÃ@PUMKQZjÖ5 GpZenjk ÖN ü988 +Rj Ö5 agfoAÃ f TPR LAG Gi HF 
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rik 

lHNj Ö5 ++eTDZŞA ¥ Toff e2! |l!R mak Ü saa tv A5! RGR Û LJ 
YEK GARG INjKDUKA o Gis KERGE Ij lapî +E! Alf KÛfzok KERE 
FnIŞK ERGE IHNjOSI GA î GR o Lye I ZKHHET!S DEAL] !R UT ad yg dz 
:UZ 

+A toügf | ko ydZ Gz USAANFeTÎ Kd ORf yaff LINE +E 
yi LIZdoügf YO! LDZNEDA NPEPR ok || 1Li + SBS BK ÖRf ÛBADRH BE! 
:Kéi Rf LH GefaL FEZ T od\FEY Û ZK: JFT NF 

«tP! + ZAL $f ok yr REK Fly aiok] ZO 

f€ GT ADORE RF LiimdfadK GF erf +1 KIA Ö5y Rf Î OR 4 

.LjPau ff 

+Û E T ofA KARA K qROyÜP LI HE + SFA ÖZAf aT] ZR 4 
.+degaÃ 

KERE tzu Ã yok Ö5! if +f fF UGA ÖneR Û yin EPR gleÃeu + 
«+ SE nef Ûf CA! af 

.' BAF Lj URS Kb! Û HA fof COX d2E KGOX dfU’ zhP3zkÎ HAC 

Hf YUE NDE FEN yati KÛZ +ağalekeu 4 

.+ ZRF eOPÛBB| BAF TEP yd fo +B +P 1 dV] HR 

+o f KOY LotR IGF +P I ZA foil ‘YAR KEGRIER\ oi ZO 
.„'OoT f LjofA 

Ö5 ytfzff Û ZZyROo!f LDRunLj lain D2 Ef tage f Yfef yaz: 
LjBezRf 2 fra KG! leGK aRok 1 EG 2 Ö5 || !HA K GHHES BAF 07- 952d 
Lk E jP! Û ZA cf KET ad yGZA C52 frat lf KGET! Lint HFS 
||! Ol NOS DIFAZEGK Û || !HÃ adi Rf Ö5Lfiîn 3 2U ¥ DIDIER ¥ IUA 
O: RECON RE AH DREZE 

|| Akp2 az Gišã aî 1ù KÎ al ã fog yd UERAJA yağ I ZOYA EH OA fe 
." Bancassurance" Lj 
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risk 

Kfar hig ZZyofA ã f aR a1 y@f U azi djî KfeGi! !EGNE ° 
«LAT aif f of yGADBG AT P taf Hf T R 
ã aPDKEjep Yiu Az HKKEET oA &Ãprjtiyiur Kz fep ur Ü ZZ KOŞESE! 
: OA GEA Lj 

HP reŞûliE ¥HWUDSUFE dpfIN jI OF [£ DEHF Ue 31| I a jis 1 RIZIUHINEDZ 

د ا 

." (SAA) DÊR§IKALHEHR [EHID Fe pûj HSEUEDEHEL FAL Î zÎ HEHE 


ÖÃ ÛSA۸) KBREHR 11] KABREL UKHEHY{ NjHE I zI BREF dpÛGDAFEEN 
. Yu ÃaFfNjY Hn 2 M#n!GADSEA fp LLKDnA az I Adaya LPPUF 
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1999 
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ap ai CHR poipqPDEÎ a JE 1E anf Û5 2 & ÜLJ o OZR 216 
.35 € Û998 Ûo Û fPÛ FTDYFA 

ùzzdaî KO ZAF Lû P lhipHFPBT oIEDEEL JAN} REL fio AAQZ17 
. 1998en 

ùzaA Y GD 1 OHI Fe THR pale @p! eA ÛCĞJj ag 5 .18 
.1995 Fd 

BFentiù zf KZAUAF Lj U Urge ÜÛEUUHRIEEREULA i EP 2T Gj.19 

.2001 

.a{ dšleNFf tzAETLPP LFF Fe [EDEEOY if fff f OZZ20 

KG ZAuQE LJKEA BEEUFEL EFFDNEDT I zG JOFRPGEL FUSE pfe .21 
. 1992 PFfenf Uda! 

LF Ri fer 1F af F1 HDT YR IE AN HpiSo DEHF! lae! 3X d22 
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„1985020 Û LAK FB LNREFEY FB 11 XA pIFDEHFEUCN eH .23 
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.138 f 993 O20 RPFenf 

yùdZdApf ¥ aff U zi! iakN ff RT HEEE fs DEE fA 2Ç Ã .25 
tùzdë UP ùRf Bš ZA f fF + RAAT af nd¥!Ga ) Fen! +! leg 
.1997PFenfUafen!f 
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